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TEPMUVHBI U OIIPEJAEJIEHUA, WCIIOJIB3YEMBIE B TIPABUJIAX OIIPEJIEJIEHUA
CTOMMOCTHU YUCTBIX AKTBOB

[MN® — maeBoil WHBECTHUIIMOHHBIA (POHA, yKa3aHHBIH B HACTOSIIMX IPAaBHIAX OIpPEACICHH
CTOMMOCTH YUCTBIX AKTHBOB.

VYnopasnsromass KOMIAaHUS - OpraHu3alusi, CO3JlaHHas B COOTBETCTBHM C 3aKOHOAATENIbCTBOM
Poccuiickoit denepanuu ¥ uUMeOLas JIULEH3UI0 HAa OCYLIECTBICHUE JESITENBHOCTH II0 YIPABIECHUIO
WHBECTHLMOHHBIMK  (OHAAMH, TAeBHIMH HHBECTHIMOHHBIMH (DOHJAMH U  HErOCYJapCTBEHHBIMHU
NEHCUOHHBIMU (OHJAMH. YTIPaBISIOIas KOMIAHUS JISHCTBYEeT HA OCHOBAaHMH IPABWII JOBEPUTEIHEHOTO
ynpasnenus [TNO.



VHBeCTHLIMOHHBIH Naii — MMEHHasi LieHHas Oymara, yJOCTOBEpsIOINas JOJI0 Biajeibla nas B
npaBe COOCTBEHHOCTH Ha HMMymIecTBo, coctasistoumiee I1M®, mnpaBo TpeboBaTh 0T ympaBistomei
KOMIIAaHUM HAJJIeXaIlero aoBepuTenbHoro ympasiaeHus IIM®, mnpaBo Ha NONTydeHHE JEHEKHOMH
KOMIIEHCAIIUM NpH MpEeKpaleHuH J0roBopa aoBepuTenbHoro ymnpasneHus I[TM® co BceMu BiagenbLaMu
MHBECTHLUOHHBIX naeB 3Toro [TM® (npexpamenun [THD).

[IpaBuia DOBEPUTEIHFHOTO YIIPaBICHUS MaeBHIM WHBECTHIHOHHBIM (GoHmoM ([IpaBmma 1Y [TND)
YCIIOBHS IOTOBOPA TOBEPUTENBHOTO yrpasiaeHusa [1M®, yka3aHHOro B HACTOAMIUX MIPABHIIAX OMPENEICHUS
CTOMMOCTH YHCTBIX aKTHBOB [T ®.

Crommocts uucthix axkTHBOB (CYUA) — BenmnumHa, ompeaeiseMas B COOTBETCTBHH C
3aKoHOMATeIhCTBOM Poccuiickoit deneparnmu, Kak pasHHUIAa MEXIy CTOMMOCTHIO akTHBOB [IN® (mamee —
aKTHWBBI) ¥ BEIMYMHOW 00sA3aTENBbCTB, MOMJIEKANINX HCIIONHEHUIO 32 CUET yKa3aHHBIX aKTHUBOB (Jaiee —
o0s3arenbcTBa), Ha MOMeHT onpenenenus CHA ITU®.

IIpaBuna ompenenenus CYA — HacToAmMH JTOKaNbHBIM akT ympasistomed kommanuu [T,
yCTaHaBIMBAIOUINH HOPSIOK U cpoku onpeaeneHus CYHA, B TOM ducie NOPSAOK pacdeTa CpeHEero10Boi
CYA II1®D, ompeneneHust pacueTHOM CTOMMOCTH MHBECTHUIMOHHBIX mHaeB [IM®, mopspok ompeneneHus
CTOMMOCTH HMYIIECTBa, IEPENaHHOIO B OIUIATy HMHBECTHIMOHHBIX maeB. CHpaBe/iuBas CTOUMOCTh
UMYIIECTBA, MIEPEJaHHOTO B OIJIATY MHBECTUIIMOHHBIX NAeB, ONPEACNAETCS C YUeTOM aJrOPUTMOB OLIEHKH,
TpeayCMOTPEHHBIX B HacTtosmux [IpaBmnax onpenencans CYHA.

Cpemueronosas CUA [MN® (wm CI'CUA) — cpenHeromoBasi CTOUMOCTh YHACTHIX akTUBOB [N D,
KOTOpast ompenensercs Ha J000H [AeHb B TOpSAAKE, YCTAaHOBJICHHOM HacToAmMMH [IpaBuimamu
onpeznenenust CHA.

MCO®O - MexIyHapOIHBIE CTaHAAPTH (HMHAHCOBOH OoT4eTHOCTH. OmpeiencHue CIpaBeTHBON
CTOMMOCTH aKTHBOB M BEJIMYMHBI O00S3aTENBCTB NPOU3BOJIUTCS B COOTBETCTBHU C MEXAyHapOJHBIM
crangaptoM ¢uHancoBoil ordetHocTH (IFRS) 13 "Omenka crpaBeaauBONH CTOMMOCTH", BBEICHHBIM B
neiicTBue Ha Tepputopuu Poccuiickoit ®depepanuu npukazom MunucrepcTBa (uHaHCOB Poccuiickoit
Oenepanun ot 28 nexadpst 2015 rona Ne 2171 «O BBeneHHH MeXIyHapOAHBIX CTaHAAPTOB (PUHAHCOBOM
oT4eTHOCTH W PazbsicHeHmit MeXIyHapoIHBIX CTaHAAapTOB (MHAHCOBOH OTYETHOCTH B JCHUCTBHE Ha
teppuropun  Poccuiickoii @Pepepanuu U O NPU3HAHUU YTPATUBUIMMM CWJIy HEKOTOPBIX IIPUKA30B
(OTHENBPHBIX TONIOKEHUH NpHKa3oB) MuHHCTepcTBa (uHAHCOB Poccuiickoit Penmepannm» ¢ ydeToMm
TpeboBanuii Ykazanus Llenrpansaoro banka Poccutickoit denepammu ot 25 aBrycra 2015 roga Ne 3758-
VY, Brimoyass uHble MC®O, npuMeHseMblE B COOTBETCTBUH C JAEHCTBYIOIIMM 3aKOHOAATENLCTBOM B
OTHOIIICHWH TTaeBBIX MHBECTHIIHOHHBIX (DOHIOB.

CnpaBeuinBasi CTOMMOCTB - 3TO II€HAa, KOTOpas Obuta OBl MMOJydeHa IIPU NPOAAKe aKTHBa WIIH
yIJIadeHa IpH repepade 00s13aTeIbCTBa B X0/e OOBIYHON CAENKH Ha OCHOBHOM (MJIM HanboJsiee BBITOHOM)
pPBIHKE Ha JaTy OLIEHKU B TEKYIIMX PHIHOYHBIX YCIOBHAX (TO €CTh IICHA BBIXO/A), HE3aBHCHMO OT TOTO,
SBJISIETCS JIM Takas LieHa HEMOCPEACTBEHHO HaOJI0/1aeMOil WIIM PacCUMTHIBAETCS C HCIIOJIb30BaHHEM
JIPyTOTO METO/Ia OIICHKH.

Habnromaemass u noctynHas OupskeBas IUIOIIAAKa — TOPToBas IUIOUIAJKAa POCCHHCKON M (Miin)
MHOCTpaHHON Oupku, 3akperuieHHas B IlpaBumax ompenenenus CYA k kotopoit y Ympasisromieit
KOMIIAaHMH €CTh JIOCTYI, KaK HamlpsMylo, Tak M uepe3 (UHAHCOBBIX MOCPEAHUKOB, U Ha KOTOPOM
yIpaBisifoliass KOMITAHHMS HMEET BO3MOXKHOCTh paclopsKaThCsl aKTHBOM (aKTHBaMHM). YKa3aHHBIC
OGup>keBble TUTONIAKH puBeneHbl B [Ipmtoxenun 6.

AXTHBHBIN PBIHOK — PBIHOK, Ha KOTOPOM OIIEpPaIMU C aKTHBOM HJIM 0053aTeIbCTBOM HPOBOATCS
C JIOCTaTOYHOM 4acTOTOH M B JOCTATOYHOM OOBEMeE, IMO3BOJISIONIEM MOJTydaTh HH(OPMAIUIO 00 OLEHKax
AKTHBOB MJIN 0053aTENLCTB HA TIOCTOSIHHON OCHOBE.

OCHOBHO# PBIHOK - PBIHOK (M3 YMCJIa aKTHBHBIX) C HAHOOJNBIINAM JJIsi COOTBETCTBYIOLIETO aKTHBA
WK 00513aTeNCTBa 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

KpenuTHbIil pHCK — pPHUCK BO3HHMKHOBEHHS TOTEeph (YOBITKOB) BCIEACTBHE HEHCIIOIHEHHS
KOHTPAareHTOM O03aTEeNbCTB 110 JOTOBOPY, BKIIOYAs HEOIUIaTy KOHTPAareHTOM OCHOBHOTO JOJTa /WU
MPOIICHTOB, MPUYHUTAIOMINXCS B YCTAHOBJICHHBIM JOTOBOPOM CPOK, a TaKkXe B pe3yibTaTe H3MEHEHUS
OIIEHKH KPEIUTOCTIOCOOHOCTH (KPEJUTHOTO PUCKA) KOHTPAareHTa (IMUTEHTA).

KpenutHelii peliTHHr — MHEHHE HE3aBUCHMOTO pPEHTHHIOBOIO AareHTCTBa O CIIOCOOHOCTH
pPEHTHHIyeMOro JHMIa MWCHOJNHSATH IpUHATEIE Ha cebs (uHaHCOBBIE o00s3aTenscTBa (0 €ro
KpPEIUTOCHOCOOHOCTH, (MHAHCOBOMH HAJEXKHOCTH, (UHAHCOBOH YCTOMYMBOCTH), BBIP@KEHHBIM C
UCIIOJIb30BAaHUEM PEUTHHIOBOM KaTErOpHUU 110 ONpPEEeICHHON PEHTUHTOBOM IIKaIe.

[1®U — npousBoaHBINH PUHAHCOBBIH HHCTPYMEHT.

YPOBHH IIEH NpHU OMpPEJEIECHUHN CIPABEINBOIl CTOMMOCTH OTPENENAIOTCS B COOTBETCTBHH C
MexayHnaponsasiM cTaHgapToM ¢uHaHcoBO# oTdeTHOCTH (IFRS) 13 «OteHka cpaBeanTnBol CTOMMOCTH»
(maee — MC®O 13), BBeneHHBIM B JeiicTBue Ha Tepputopun Poccuiickorr deneparym MpHUKa3oM
MunuctepctBa punancoB Poccuiickoit @enepanuu ot 28.12.2015 N 2171 "O BBeneHnu MexIyHapOIHBIX
CTaHIApTOB (MHAHCOBOH OTYETHOCTH W PaszpsicHeHMH MeXIyHapOOHBIX CTaHAAPTOB (HMHAHCOBOI
OTUYETHOCTU B JeiicTBue Ha Tepputopuu Poccuiickoit ®dexepanuu U 0 NPU3HAHUU YTPATUBIIMMU CHITY
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HEKOTOPBIX IpPHUKa30B (OTHENBHBIX IIOJIOKEHUI Ipuka3oB) MunuctepctBa ¢(uHancoB Poccuiickoit
ODenepanun".

HcxonHble naHHble YPOBHS | - 1IEHOBBIE KOTUPOBKU (HECKOPPEKTUPOBAHHBIE) aKTUBHBIX PHIHKOB
B OTHOIICHWU MJCHTHYHBIX aKTHBOB WIIM 0053aTENbCTB, K KOTOPBIM OpPTraHHM3alls UMEET JOCTYI Ha JaTy
OLIEHKH.

Hcxonueie naHHBIE YPOBHS 2 - UCXOIHBIC IAaHHbBIE, KDOME IIEHOBBIX KOTHPOBOK, OTHECEHHBIX K
YpoBHIO |, KOTOpBIC SIBISIOTCS HAOMIONAEMBIMHU, NPSIMO MIM KOCBEHHO, B OTHOLICHHH OINPEICICHHOTO
aKTHBa WJIH 00513aTENILCTBA.

Wcxomnple naHHble YpoBHS 3 - HeHaONIoJaeMple MWCXOAHBIE JaHHBIE B OTHOLICHHH
OIIPENIENICHHOT0 aKTHBA MM 0053aTeIILCTRA.
OmneparnionHas JeOUTOpCKas 3aJ0DKEHHOCTh — JeOMTOpCKas 3aJ0JDKEHHOCTh KOHTPAreHTa,

BO3HHKAIOIAS B X0JI¢ HOPMAJIBHOTO OMEPAIMOHHOTO IMKJIA, KOTOpast Oy/eT moraiicHa B TCYCHHUE CPOKOB,
YCTaHOBIEHHBIX B HacTosmux IIpaBunax omnpegenenuss CUYA. JlomycTumbie CpPOKH MPOCPOUKH,
YCTAaHOBJICHHBIC JJIs1 ONCPAI[HOHHON EOUTOPCKOW 3aJ0JKCHHOCTH, HE JTOJDKHBI MIPUBOJUTH K MPU3HAHUIO
OC3HANCIKHOW K TMOJNyYCHHIO 3aJI0JDKCHHOCTH, a Takke K OOCCICHCHHIO 3aJ0JDKEHHOCTH. Takas
3aI0JUKCHHOCTh OyJeT pealn3oBaHAa YNPABISIONICH KOMITAHHCH B TOJMHOM OOBEME B CPOKH,
YKJIaJbIBAIOIINECS B HOPMAIbHYIO PHIHOYHYIO (WM BHYTPCHHIOKO) MPAKTHKY B3aUMOJICHCTBUS C
KOHKPETHBIM BHJOM JIEOMTOPCKOW 3aJ0JDKCHHOCTH. YCTAHOBIICHHBIC CPOKH TIPOCPOYKH M WCIIOTHEHUS
00513aTENECTB HE JOJDKHBI MPEBHIIATh PEKOMEHIYEMBIX CPOKOB B HacTOAMMX [IpaBhiax ompenereHus
CUYA, ecau UHOE HE MOATBEPIKACHO BHYTPEHHEN CTAaTUCTUKON YNPaBISIOIEH KOMIIAHUY.

OkcrepTHOe  (MOTHBHPOBAaHHOE)  CYyXKIEHHE —  3TO  JOKYMEHTaTbHO  OQOpMIICHHOE
npodeccruoHaNnbHOE CyKICHNE Y IIPABIAIONICH KOMITAHUH, CoaepKaliee 000CHOBAaHHBIC PACUCTHI U BBIBOJIBI
00 OIleHKE CTpaBeIMBOA CTOMMOCTH aKTHBOB, O BEJIMYWHAX, UCIOJB3YEMBIX B pacueTe CIpaBeIUBON
CTOMMOCTH, O BBISBJICHHBIX OCHOBAHMSAX MPHU3HAHUS/TIPEKPAIICHHS MPU3HAHUSA aKTHBOB/00S3aTEIBLCTB, O
BBISIBIICHHBIX TPH3HAKAX BO3HUKHOBCHHS KPEIUTHBIX PHCKOB M MPOYUX OOCTOSTEIBCTBAX, KOTOPHIC
BIUSIOT Ha OLEHKY CHpaBeUIMBOH CcTOMMOCTH B cooTBeTcTBUM ¢ MCDO 13. [IpumeHeHHe Takoro
CYXXJIEHUS JIOMyCTHUMO B CIIy4asiX, YyCTaHOBJIEHHBIX HacTosimmu [IpaBunamu onpenenenus CUA, a Tak xe
B MHBIX HCKJIIOUUTEIbHBIX CIIy4asX, KOTJa TEKYIIHe METOJbl OIpeAeNeHHs] CIpPaBeJIMBOM CTOUMOCTHU
akTuBa (00s3aTENBECTBA) C YYETOM HECTAHAAPTHBIX BHEITHUX OOCTOSTENBCTB IMPHBOAAT K HCKAKECHHUIO
CIpaBeJIMBONA CTOMMOCTH, a IPHUMEHCHHE MOTHBHPOBAHHOTO CYXACHHUS o00ecreurnBacT HaJEKHOE
OTIpeNieNIeHUe CIIPaBEININBON CTOMMOCTH cooTBeTcTBUH ¢ MC®O 13 u TpeOoBaHHAM 3aKOHOAATEIHCTBA
Poccuiickoit ®enepanuu.

I. O0mue MoJI0KEHUS

Hacrosmue IlpaBuna ompeneneHuss CTOMMOCTH YHCTHIX akTHBOB (mamee — «[IpaBmiay)
KoMOHHUpPOBAaHHOTO 3aKpHITOTO MaeBOro MHBeCTUIMOHHOTO (GoHma «BOKA Kamumram» (manee — «DoHm»,
«I1N®D») paspadoranbl AO YK «Moii Kanuran» (nanee — « Vrpasisiolias KOMIAHKUs») B COOTBETCTBHHU C
TpeOOBaHUSAME 3aKOHOIATeNbcTBa Poccuiickoit deneparnum, B ToM 4rcie Ykazanus banka Poccum ot 25
asrycta 2015 1. Ne 3758-Y «O0 omnpenencHUN CTOMMOCTH YHCTHIX aKTHBOB HHBECTHIIHOHHBIX ()OHIOB, B
TOM YHUCJIE O TOPSAJIKE pacu€Ta CPeIHEroJ0BOH CTOMMOCTH YHCTHIX aKTHUBOB MAae€BOT0 MHBECTHIIMOHHOTO
dboHZAa ¥ UYKCTBIX AaKTHBOB AaKIMOHEPHOI'O HWHBECTUI[MOHHOTO (oHAa, pacuy€THOH CTOUMOCTH
HWHBECTUI[HOHHBIX [1ACB MACBbIX HHBECTHIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IEPEAAHHOTO B OILIATY
WHBECTUIIMOHHBIX MaeBy (faiee — « YKa3aHue)) U MHBIX HOPMAaTUBHBIX akTOB banka Poccum.

[IpaBuna ycTaHaBIMBAIOT MOPSIOK U CPOKH OIpENeeHHs] CTOUMOCTH YHCTBIX aKTHBOB (OHIA
(mamee — «CTOMMOCTh YHMCTHIX aKTHBOB», «CUA»), B TOM dUHCIIe TOPSIOK pacuéTa CpegHEeroJoBOi
CTOMMOCTH YHCTBHIX aKTHBOB (DOHIA, TIOPSIOK OTIPEIeICHUS PACUETHOW CTOMMOCTH MHBECTHIIMOHHOTO Tast
(hoHIA W TOPAIOK OMpPE/IeIeHNs] CTOMMOCTH UMYIIECTBA, TIEPEIaHHOTO B OIUIATY MHBECTHIIMOHHBIX IAcB
donpa.

VYnpasnsromas kommnanus DoHAa 00s3aHA OMpPEAENSITh CTOMMOCTh YHUCTHIX aKTHBOB (DOHIA B
COOTBETCTBUMU C HacTosiuuMu [IpaBunamu, npu ycinoBUM HX coryacoBaHus Crnenqualin3upoBaHHBIM
Jenosutapuem.

IMpaBuna mouiexar npuMeHeHuo ¢ «5» urons 2026 rona.

W3menenns wu gomonHeHus B [IpaBuima Moryt OBITh BHECEHBI TOJIBKO B  CIIyYasX,
MPEeTyCMOTPEHHBIX Y Ka3aHUEM.

JlaHHBIE, TIOATBEPKIAIONINE pacYEThl BETUYMH, IPOU3BEICHHBIE B COOTBETCTBUHU C HACTOSIIUMHU
TIpaBunamu, XpaHsATCs HE MEHEE TPEX JIET C IaThl COOTBETCTBYIOIIETO pacuéra.

TepmuHBI U onpeneneHus, ucnoab3dyemsle B IIpaBuiiax npusenens! B [lpunoxxenun 1.



[MpaBuna (M3MeHeHWs M JAONOJHEHUs, BHOcuMble B [IpaBuiia) mojuieXxaT pacKpbITUIO Ha caiiTe
VYupasmstronied  komnanun  [IM® B nHPOpManMOHHO-TEIEKOMMYHUKAIIMOHHONH cetn  «MHTEepHET»
(https://www.capital-am.ru/):

- He Mo3J(Hee Hs Hayana cpoka popmuposanus [TND;

- ve nozanee 5 (I111p) pabounx aHEl 10 naThl Havana npuMeHeHus [IpaBui, ¢ BHECEHHBIMH U3MEHEHUSAMHI
Y IOTIOJTHEHHUSAMH.

[IpaBuna (u Bce M3MeHeHHA M IOMONHEHUS K HUM 3a 3 (Tpu) mocinemHuX KaleHAApHBIX T0Na) JOJDKHEI
O5ITh nocTynHBI B TedeHne 3 (Tpex) mocnemHux KaleHAapHBIX JIET Ha caiiTe Y IpaBIsSIONIed KOMITAHUH.

Il. llopsinok W mNePpUOAUYHOCTH (JAThI) ONpedAeJeHUsi CTOMMOCTH YHCTHIX
AKTHBOB, a TaK)Ke BpeMsi, M0 COCTOSIHHI) HA KOTOpOe OmpeesieTcs

CTOUMOCTD YUCTBIX aKTUBOB

CToMMOCTh YMCTBIX aKTHBOB OINpEAeNseTcs KaK pa3sHHIa MeXIy CTOMMOCTBIO BCEX AaKTHBOB
¢doHma (nmanmee — «aKTHBBI») M BEJIMYMHOW BCEX 0053aTENbCTB, MOJIEKAIIMX MCHOJHEHUIO 32 CYET
yKa3aHHBIX aKTHBOB (Jlajiee — «00s13aTeNLCTBAY ), HA MOMEHT OIPEIENICHNS] CTOUMOCTH YUCTHIX aKTHBOB.

CTONMMOCTh aKTHBOB M BEJIMYMHA O0S3aTENBCTB OMPEACNAIOTCS IO CIPABEIINBOH CTOMMOCTH B
COOTBETCTBHH C MexayHapoaHeM cragaptoM ¢uaaHcoBoi ordetHocTH (IFRS) 13 «Omnenka
CIIPABEJIMBOM CTOMMOCTH», BBEJICHHBIM B JcicTBUE Ha Tepputopuu Poccuiickoilt denepaunn npuxkazom
MunncrepcrBa punancoB Poccuiickoit @enepamun ot 18 wmrons 2012 roga Ne 106H «O BBenmeHWH B
JEeWCTBHE M NPEKPAICHUN ICHCTBHSA TOKYMEHTOB MEXIyHapOIHBIX CTaHIapTOB (PHHAHCOBON OTYETHOCTH
Ha Teppuropun Poccuiickoit @eaepanuuny», 3aperucTpupoBaHHbBIM MUHKMCTEPCTBOM rocTuluu Poccuiickoi
Oeneparun 3 aBrycra 2012 roga 3a Ne 25095, ¢ nonmpaBkaMu, BBEAEHHBIMU B JACHCTBHE HAa TEPPUTOPUU
Poccuiickoii ®enepanuu nmpukazom MunucrepcrBa ¢unancoB Poccuiickoit ®enepanuu ot 17 nekadps
2014 roma Ne 1511 «O BBeICHUM AOKYMEHTOB MeXyHapOIHBIX CTaHIApTOB (PMHAHCOBOIl OTYETHOCTH B
JerctBue Ha Tepputopuun Poccuiickoit ®exnepanumn», 3aperuCTpUPOBAHHBIM MUHUCTEPCTBOM OCTULUHU
Poccuiickoit ®eneparuu 15 saBaps 2015 roga 3a Ne 35544, ¢ yuerom tpeGoBanuii Hactosmux [Ipasui.

AxTHBBI (00s3aTENbCTBA) NMPUHUMAIOTCA K pacyéTy CTOMMOCTH YHCTBHIX AKTHBOB B CIydae HX
MPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMU CTaHIAPTaMH (PHHAHCOBOIM OTYETHOCTH, BBEACHHBIMU B
JiericTBUe Ha TeppuTopuu Poccuiickoit denepaunu.

Cpenneronosas CHA TTU®D (namee — «CI'CHA») Ha 1r000if A€HB OpeIenseTcs KaK OTHOIICHHUE
cymmbl CYA Ha Kakaplil pabounii eHp KaJeHOApHOTO roAa (eciu Ha pabodnii IeHb KalleHIapHOTO roja
CYA He omnpenensnach - Ha MOCIETHUN JEHb €€ ONpPEAETICHUs, IPEIECTBYIOMNI TaKOMY JHIO) C Hadaia
rona (¢ aathel 3aBepinenust (okoHuanust) popmuposanus [T®D) mo aater pacuera CI'CYA k ynciy pabounx
JIHEW B KaJICHJIAPHOM TOJly.

CronMOCTh YNCTHIX aKTUBOB POHIA ONpeeNIeTcs:

— Ha JaTy 3aBepuieHus (okoH4aHusa) popmupoanus [TND;

— B Cllyyae NPHOCTAHOBJICHHS BbIIA4H, MOTAIIEHHS 1 0OMEHA WHBECTHIIMOHHBIX MAeB — Ha
JlaTy BO30OHOBJIEHUS MX BBIAAYH, ITOTAIICHUS] 1 OOMEHa;

— B ciyuae npekpaiieHus [IM® — Ha jaTy BO3HUKHOBEHHUSI OCHOBAHUS €TI0 NPEKPALCHHUS;

— mocie 3aBepueHus (okoHuaHus) popmuposanus CHA [T onpenensercs B mopsake:

O ©KEMEeCSYHO Ha TOCIHeIHUH paboumMii JeHb KaJeHJapHOrO Mecsla J10
KaJICH/IapHOTO MECSIIa, IPE/IIECTBYIONIEro Mecsily, B koropoM [TN® nckimouen
u3 peectpa [IUD;

O Ha mocieqHMH pabo4yuii JIleHb CpOKa TIpHeMa 3asBOK Ha MpUoOpeTeHHe
WHBECTUIIMOHHBIX  TaeB, BBIJABAEMBIX IpPH  JOCPOYHOM  IOTALICHUU
UHBECTUIIMOHHBIX I1acB;

O Ha mociegHMH pabo4yuii JIeHb CpOKa TIpHeMa 3asBOK Ha MpUoOpeTeHHe
JIOTIOJTHUTEIbHBIX HHBECTUIIMOHHBIX T1a€EB;

O Ha JaTy COCTaBJIEHUS CIMCKa BIIAJEIbLIEB MHBECTHLMOHHBIX IAeB B CIllyyae
YaCTHYHOTO IOTAlleHUs] MHBECTUIMOHHBIX IaeB Oe3 3asBieHHs TpeOoBaHMI
BJIaJIeJIbIIEB MHBECTUIIMOHHBIX NaeB 00 MX MOTaIlCHNH,

O Ha Jary, NpeALIECTBYIOIIYIO Jare nepexoja (GoHIa M3 OJHOH YIpaBISIOIICH
KOMIAHMM B  JPYTyH0  YIPAaBIAONYI0 KOMIAHMIO M U3 OJHOIO
CHEIUAIN3UPOBAHHOIO  JEMO3UTapuss B APYyroil  ClelMaIu3upOBaHHBII
JIETIO3UTAPUH.

CTOMMOCTB YHCTHIX aKTHBOB OIPEAEISICTCS HE MOo3Hee pabodero JHS, CIEAYIOMIEero 3a JTHEM, 110
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBIIIETCS OIPEAETICHNE CTOMMOCTH YHUCTHIX AKTHBOB.

CrouMocTh YHCTHIX akTUBOB DOHIa ompenensercs Mo cocTosHuto Ha 23:59:59 MockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBACTCS CTOMMOCTD YHCTHIX aKTHBOB, C YUETOM JaHHBIX, PACKPBITBIX
Ha yKa3aHHYIO JaTy B JOCTYIHBIX AN YTpPaBIAOLIEH KOMIAHMU HCTOYHHUKAX, BHE 3aBHCHMOCTH OT
4acoBOro Mosca.

B nensax onpenenenus CI'CUHA npatoii, 3a xoropyto onpeaensercs CHA TIM®, nonumarorcs Bce
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natel onpeaenenus CHA TTM®D, ykazannsle B HacTosmux [IpaBumnax.

CroumocTs 4MCTBIX akTUBOB, B ToM uyucie CI'CYHA, a Takxke pacu€rHas CTOMMOCThb
UHBECTUIMOHHOTO masi DoHAa OHpeAensloTcss C TOYHOCTBIO JIO JBYX 3HAKOB IOCIE 3amsATOH, C
MPUMEHEHUEM MIPAaBUJI MaTeMaTHUECKOr0 OKPYIJICHHs B BaJlfoTe, yka3aHHOU B [IpaBuiax HOBEpUTEIHHOTO
ynpasneHust PoHaoM.

B cnyuae ecnu B [IpaBunax noBepurensHoro ynpasieHuss @OHIOM HE yKa3aHa BajloTa, B KOTOPOH
ONIPEIEIAIOTCS. CTOMMOCTh YHCTBIX aKkTuBOB, B ToM umcie CI'CYA, wnm pacuérHas CTOMMOCTh
MHBECTHIMOHHOTO Tast DoHIA, TO yKa3aHHBIE CTOMMOCTH OIIPEEISIOTCS B PyOIIsIX.

B cnydasx m3MeHEHHs JaHHBIX, HA OCHOBAaHMM KOTOPBIX ObLIa ONpeAeieHa CTOMMOCTh YHCTHIX
aktnBoB B pasmepe 0,1 (Homp menbix ogHa necsarast) % u Gonee koppektHor CUA, a Tarke B Cirydasx
BBISIBIICHHSI (paKTa HECBOEBPEMECHHOTO INPH3HAHUSA/TIPEKpAIleHIs IPU3HAHNS aKTHBa (00513aTEBCTBA) BHE
3aBUCHMOCTH OT CTOMMOCTH TaKOTO akKTHBa (003aTENbCTBAa) CTOMMOCTb YUCTHIX AKTHBOB IIOJJIEKHT
nepepacuéry. Ilepepacdér CTOMMOCTH YUCTBIX aKTUBOB MOKET HE OCYLIECTBIAThCA TOJBKO B ClIyyae, Korjaa
OTKJIOHEHHWE HCIOJIb30BaHHOIN B pacuére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocraBisier MeHee yeM 0,1
(Homp nenbix onHa necsitasg) % KOPPEKTHOM CTOMMOCTH UYHCTBIX AKTHBOB U OTKJIOHEHHE CTOUMOCTH
YHUCTBIX AKTUBOB Ha 3TOT MOMEHT pacuéra coctasisier MeHee 0,1 (Honp nensix oxna necsras) %
KOPPEKTHOM CTOMMOCTH YUCTHIX aKTHBOB.

CTonMOCTh MMYINECTBA, IEPEJAHHOTO B OINIATy MHBECTHIHOHHBIX mHaeB [, ompenensercs B
cooTBeTCTBHH C TpeboBaHmsmu @DenepanpHoro 3akoHa «OO0 HMHBECTHIMOHHBIX (OHIAX», HMPUHATHIX B
COOTBETCTBHMHM C HUIM HOPMAaTHBHBIX aKTOB, TpeOoBaHusiMu Y kazauus u [Ipasumamu onpeneneaus CHA.

Jlata, Mo COCTOSIHHIO Ha KOTOPYIO ONPENENAETCs] CTOMMOCTh UMYILECTBA, NEPENaHHOrO B OILUIATY
MHBECTHIMOHHBIX maeB [IM®D, He MoXxeT OBITH ONpeAeeHa paHHee AAThl IEepPeAadr TaKOTO MMYIIECTBa B
OIJIaTy WHBECTHUIMOHHBIX IIa€B, 3a HCKIIOUEHHEM CIy4yaeB OINpeJeNeHUs] CTOMMOCTH HMYIIECTBa,
NEPElaHHOrO B OIUIaTy MHBECTULIMOHHBIX Naes [IM®, Ha 0OCHOBaHMU OTYETA OLCHILUKA.

Jlata, o COCTOSIHMIO Ha KOTOPYIO ONpeNeNnseTcsi CTOMMOCTh UMYILIECTBa, IepeaHHOro B OILIATy
HMHBECTUIMOHHBIX MacB [IM®, Ha OCHOBaHHM OTYETa OLCHINMKA, HC MOXET OBITh paHee TPEX MECSICB 0
JIaThl IIepelauy TAKOI0 UMYIIECTBA B OIJIATy MUHBECTULIMOHHBIX nacs [TND.

CronMoOCTh UMYILECTBA, EPEIAHHOTO B OIUIATy MHBECTULMOHHBIX naeB IIM®, onpexnensercs no
COCTOSIHUIO Ha 23:59:59 Ha naty nepenayu MMYLIECTBA B OIUIATy HHBECTULMOHHBIX naeB [T ®.

[pu ompenenernnu CYA (crommoctn aktuBoB) [IM® cromMocTh akTHBa OIpenenseTcs Ha
OCHOBAHMU OTYETA OLECHINMKA C JATOM OLEHKH CTOMMOCTH HE paHee OJHOTO Toja 10 AAThl, O COCTOSHHIO
Ha KoTopyo onpenensiercsi CHA (cTouMOCTh aKTHBOB), 32 HCKIIFOUCHHEM CITydaeB, KOTAA Takas CTOMMOCTh
axtuBa [IM® ucnonp3yeTcs IUIs OpeIeIeHUs] paCUeTHOH CTOMMOCTH HMHBECTUIIMOHHOTO 1ast [TU®D (cymmbr
JICHEeXKHBIX CPEACTB (CTOMMOCTH MMYIIECTBA), Ha KOTOPYIO BBIJAETCS WHBECTUIOHHBIN Naif; CyMMBI
JICHe)KHOM KOMIIEHCAIMM, MOJUIe)KaIleld BBIIJIATe B CIy4yae IMOTAIICHUS WHBECTHUI[MOHHBIX I1aeB, €CIH
cornacHo IIpasunam 1Y ITM® cymMMma 1eHEKHBIX CPEACTB (CTOMMOCTh MMYIIIECTBA), HA KOTOPYIO BBLAAETCS
WHBECTUIIMOHHBIN Maif, u (WIM) cyMMa JEHE)KHOM KOMIIEHCAIMH, IOAJIeXallas BBIIUIATE B CIydae
MOTaNIeHUs HHBECTULIMOHHBIX T1a€B, ONPEIeIIeTCS He NCXOM U3 PACUETHOW CTOMMOCTH MHBECTHUIIMOHHOTO
mast) B IIETSIX OCYIISCTBIICHMS BBIJAuM, IOTAIIEHUS WIM OOMEHa HMHBECTHIIMOHHBIX IIa€B MAaeBOTO
MHBECTHIIMOHHOTO (OH/A.

B Tex ciryuasx, Korjga CTOUMOCTb aKTHBA ONPEAEIAETCS HA OCHOBAHMM OTUYETA OLCHIINKA U TaKas
ctoumocTh aktuBa ITM® ucnoms3yercs M ONpeAelIeHNs] paCUeTHON CTOMMOCTH MHBECTHIIMOHHOTO Mast
[MN®D (cyMMBI IEHEXKHBIX CPEICTB (CTOMMOCTH UMYIIECTBA), HA KOTOPYIO BBIIAETCSl MHBECTHIIMOHHBIN Mai;
CYMMBI JIEHE)KHOH KOMIIEHCALMHU, MOAJIEKAIIEH BBINIATE B ClIydae MOralleHUss WHBECTUIUOHHBIX IAEB,
ecimu cornacHo [IpaBunam Y TIM® cymma NeHEXHBIX CPEACTB (CTOMMOCTh MMYIIECTBa), HA KOTOPYIO
BBIJIA€TCS WMHBECTHLMOHHBIA Mail, W (WIM) cyMMa JEHEeKHOW KOMIICHCAIMM, MOJUIeXalias BBIILUIATE B
Cllydae TIOTAIICHUs] WHBECTHUIMOHHBIX I1a€B, OMNpPENEeNAeTCS HE HCXOAS M3 PACueTHOH CTOMMOCTH
WHBECTUIIMOHHOTO Tasi) B IEJISX OCYIIECTBICHUS BBIJAUH, IIOTAIICHUS WM 00MEHa MHBECTHIIMOHHBIX MacB
MAeBOT0 WHBECTHUIIMOHHOTO (DOH/A, TaTa OLEHKH CTOMMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIEB /0
JIaThI, TI0 COCTOSIHUIO Ha KoTopyto onpenensercs CYA (CTOMMOCTh aKTHBOB).

CrouMOCTh aKTHBa OIpPEAENAETCS HA OCHOBAaHMM JAOCTYHMHOTO Ha MOMEHT ompeneneHus CUA
(croMMOCTH aKTHBOB) OTYETa OIEHIIMKA C JATOM OLEHKH, HauOoiee ONM3KOH K Jare OIpelelieHus
CTOUMOCTH aKTHUBA.

I11. Kpurepun npusHaHusi, NpeKpalieHusi NPU3HAHUS W MeTO/bI OINpeesIeHus!
CTOMMOCTH AKTHBOB H 00513aTe/IbCTB

1. O6uue moj1oKeHus
Kpurepun mnpusHaHus, MNpeKpalleHUs [PU3HAHUSA  ONPEHEIAIOTCS B COOTBETCTBHHM €
MC)KHyHapO,Z[HLIMI/I cTaHAapTaMu q)HHaHCOBOﬁ OTYCTHOCTHU. MeTOI[LI OIpCACICHUA CTOMMOCTU aKTHBOB U
065{33TCJ'H)CTB OIPEALIIAIOTCA B COOTBETCTBUHA C MC)K,HyHapO,HHBIM CTaHJapTOM q)HHaHCOBOfI OTYECTHOCTU
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(IFRS) 13 «Onenka cripaBeIIMBON CTOUMOCTI». METOIBI ONPENCIICHUS] CTOUMOCTH aKTHBOB, BXOJISIIUX B
COCTaB HMMYIIECTBA PAa3HBIX ITaCBbIX WMHBECTHIMOHHBIX (DOHIOB, HAXOMSANIMXCS MOJ YIpPaBICHUEM
Yopasnsroneid KOMIaHUH, HE JOJDKHBI pa3InyaThCs.

B cnyuyae mpuoOpeTcHHsS aKTHBOB, KPUTCPUH IPU3HAHWS KOTOPHIX WM METOJIBI OMpPEICIICHUS
CTOMMOCTH KOTOPBIX HE ONHCaHBl B HAcTOSIUX [IpaBmiax, YTpaBisromas KOMIIAHHs 3a0JIarOBPEMCHHO
BHOCHT JIOTIONTHEHHA B HacTosaue [IpaBuia.

2. Ilopsipox KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB,

cocTraBiasiiomux umymecrso [HAD

CToNMOCTh aKTHBOB, BXOASAIIMX B COCTaB HMMYIIECTBA IACBBIX HMHBECTHUIMOHHBIX (DOHMOB,
TIOJUICXKHUT PETryISIPHOMY aHamn3y Ha oOecIeHeHHe (TeCTHpOBaHHE Ha OOCCIEHEHHE) B CBSI3H C
HEOOXOANMOCTBI0 KOPPEKTHPOBKH CIIPABEATINBON CTOMMOCTH B CIIydac BO3HUKHOBEHHS COOBITHI, KOTOPBIE
MOTYT OKa3aTh HETaTHBHOE BIMSHHE Ha OXKHAacMble OyayIine ICHEXXHBIE TOTOKM IO HUM (Jamee —
NPU3HAKHA 00ECIICHEHH).

OreHka cIpaBeUIMBOM CTOMMOCTU aKTHUBOB JOJIKHA YYUTBIBATh MPEMHIO 3a PUCK, B YaCTHOCTH,
IPEMUI0 3a KPEAUTHBIM PpUCK KOHTPAreHTa, OTPAXKAIOIIYI0 CYyMMY, KOTOPYH YYacTHHKH pBIHKA
NnoTpeOoBaIK ObI B KaUeCTBE KOMIIEHCAIIH 32 HEONPEAEIEHHOCTD, IPUCYIIYIO AEHEKHBIM ITOTOKaM.

Jlnid neneil KOPpeKTUPOBKU CTOMMOCTH aKTUBOB HA KPEIUTHBIN PUCK KOHTpAarcHTa Y IpaBisioniast
KOMIIaHUS UCIIONIB3YET CIEAYIOMNN TOAX 0!

— €CIIH KOHTPareHT MMEeT PEUTHHT, MPHCBOCHHBIA OJHUM W3 KPEAUTHBIX PEHTHHIOBBIX
areHTCTB, TO AJISI KOPPEKTUPOBKU CTOMMOCTH aKTUBOB HA KPEAMTHBIA PUCK HCHOIB3YIOTCS JAHHBIE IO
BeposTHOCTAM aedonra (PD) omnoro m3 peittuHroBrix areHTCTB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananmutnaeckoe Kpenutaoe PeiitnaroBoe ArentctBo (AKPA), Peiitunrosoe
areaTcTBO RAEX («Okcmept PAy), myOnuKyeMBIX Ha caifTe COOTBETCTBYIOIIETO PEHTHHTOBOTO areHTCTBA
B COCTaBE €XKEr0IHOT0 0TYeTa, B MOPSAKE, IPeIyCMOTpeHHOM B [Ipuioxenun 2;

— €CIM KOHTPareHT UMEET PEUTHHI, MPUCBOCHHBI HAa OCHOBAHMM BHYTPEHHEH
PEUTHUHIOBOM Mozaenu YHOpaBisioumeldl KOMIAHWUM, TO JUIsl KOPPEKTUPOBKM CTOMMOCTH AaKTHBOB Ha
KPEIUTHBIN PUCK HCIIOIB3YIOTCS JaHHbBIC M0 BeposTHOCTAM nedonra (PD), onpenenenusie Ynpapisiomiei
KOMITaHHEH (MCIONB3YIOTCS IMyOJMYHBIE CTATHCTHYECKUE IaHHBIE 10 BeposTHOCTSIM nedonra (PD)
PEHTHHIOBOTO areHTCTBA B COOTBETCTBUH C METOIMKOM, H3I0kKeHHOH B [IprnoxeHun 2);

— €CJIN KOHTPAareHT He MMEET PEWTHHra, TO Uil KOPPEKTUPOBKHM CTOMMOCTH aKTUBOB Ha
KPEOUTHBIN PUCK MCHONB3YETCs AaHHBIC 110 KPEAUTHBIM yOBITKaM, pacCUNTaHHbIE HA OCHOBE COOCTBEHHOM
CTaTUCTHKH YTPaBIAIOMEH KOMIAaHUU.

MeToarKa OLIEHKH KPEJUTHOIO PUCKAa KOHTPAreHTa U KOPPEKTHPOBKH CIPABEINIMBOH CTOUMOCTH
aKTHBOB HA KPEANUTHBIA PUCK KOHTpareHra (Jajee — MeToAnKa) npuBeieHa B [IpuiokeHnn 2 K HaCTOSIINM
IIpaBunam.

TectupoBaHue aKTHBOB, BXOJSIINX B COCTaB MMYIIECTBA MAeBbIX MHBECTUIIMOHHBIX (DOHIOB, Ha
oOecrieHeHHEe IPOBOIUTCS HE peke, YeM Ha KakAylo aaty onpenenenus CHA.

ITonTBepxkeHNEM HEOOXOMUMOCTH TECTHPOBAHHMS aKTHBOB Ha OOECLEHEHHE SBIAIOTCS, B
JaCTHOCTH, HabJII0JaeMble 3HaUNMBbIE JOCTYITHBIE JaHHBIE, B TOM YHCIIE, O CIEIYIONNX COOBITHIX (anee —
COOBITHS, BeIyIHe K 0OCCICHEHHUIO):

B OTHOINECHHUH IOPUANYECKUX JIUIL:

— yXyaueHne (UHAHCOBOTO TIIOJIOKEHHUS KOHTPAareHTa, OTpasWBIIMECS B JOCTYITHON
(hPMHAHCOBOM OTYETHOCTH, @ UMEHHO CHIDKEHHE CTOMMOCTH YHCTBIX aKTHBOB Oostee 4eM Ha 20%.;

— CHIDKEHHE KpPEAWTHOTO peHTHMHra KOHTpareHTa. JlaHHOe HeraTMBHOE COObBITHE
MPUMEHSETCS ATl aKTUBOB, METO/IMKA ONPEAEIECHUSI CTOMMOCTH KOTOPBIX MPEAIIOIAracT KOPPEKTUPOBKY Ha
KPEOUTHBII PHCK KOHTpareHra, y KOTOPOTO HMEEeTCs ITyOIMYHBI PEHTHHT OJHOTO M3 KPEIUTHBIX
PEUTHHIOBBIX areHTCTB, B COOTBETCTBUU C METOJIMKOW, NMpHBEICHHON B [IpuiokeHHH 2 K HaCTOSIIUM
IIpaBunawm;

— PE3Kuil POCT TOXOTHOCTH JIF0OOOTO JOJITOBOTO WHCTPYMEHTA 3MHUTEHTA (3a MOCIeTHHUE 5
TOPTOBBIX IHEH TpH OTCYTCTBHM pocTa goxogHocTh O®P3 M mpu OTCYTCTBHM pPOCTa JOXOJHOCTH
AQHAJIOTUYHBIX ~ OONUTramuii  SMHUTEHTOB);  YIPaBIAIOMIas KOMIIAHMS Ha OCHOBE OKCHEPTHOTO
(MOTHBHpPOBAaHHOI0)  CYXXJCHHS  ONpEAENSET  BIWSHUE pOCTa  JOXOAHOCTH  oOnuramud  Ha
KPEIUTOCHOCOOHOCTh SMUTEHTA, UCXOJsl M3 CPAaBHEHMS CO CIIP3JIOM aHAIOTHYHBIX oOnmuranni k OP3 Ha
JIaTy OLEHKH.

— HapyIIeHHe YMUTEHTOM/KOHTPAreHTOM YCJIOBHH IOTAlIeHUs] WM BBIIUIATHI MIPOLEHTHBIX
JIOX0/I0B 110 (PMHAHCOBOMY MHCTPYMEHTY W/WIIM MHOMY aKTHBY, COCTaBJIIOIIEMY akTHBbI DOH/a, a Takxke
71000r0 MHOTO 0053aTeNbCTBA 3MUTEHTA/KOHTPAreHTa, B Cllydae €ciM JaHHas MHGOpPMaus NpsMO WIN
KOCBEHHO HaOmrojjaeMa YTIpaBisiomel KOMIIAHWEH 3a HCKIIOUEHHEM HApYIIeHHS CpPOKa HCIOTHEHUS
00513aTeNTbCTB KOHTPAreHTOM 10 OIUIaTe NEPEMEHHON YacTH apeHIHBIX IUIaTekel (Takux Kak BO3MEIICHHE
KOMMYHAJIBHBIX yCIyT, IUIaTa C TOBapooOOpOoTa WM WHBIE) HAa MEHBIIMHA CPOK, HYeM OIpeAeICHO
Ynopapisromeii KOMIOAaHWW AJIs TPU3HAHUA AedonTa, HO OONBIIMHA, YeM JUId NpU3HAHUS IeOUTOPCKON
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33JI0JDKEHHOCTH  ONEPAalMOHHOW (pM Hanu4uM  OOOCHOBAaHHOTO  MOTHBHUPOBAHHOTO  CYXKIICHHUS
VYrpasnsromnieit KOMIIaHUH);

— HapyLIeHUE CPOKa HCIOJHEHMs1 00s3aTenbcTB Oojee YeM Ha CPOK, NMPU3HABAEMBIH IS
JaHHOTO BHUJA 33/I0JDKCHHOCTH OINEPAalMOHHBIM, HO MEHEe, YeM OIpe/eIeHO
VYnpapnsromed komnaHued Juis npusHaHus gedonra (TexHuYeckud aedonr) 3a
UCKJIFOYEHHEM HapyILICHUs] CPOKa MCIOIHEHHS 00A3aTeNbCTB KOHTPATEHTOM MO OIUIaTe
MIEPEMEHHON YacTH apeHIHbBIX IUIaTeXel (TaKHX KaK BO3MEIICHHE KOMMYHAIBHBIX YCIIyT,
I1aTta ¢ TOBapooOOpoTa W MHBIC) HA MEHBIIHH CPOK, YeM OIpEeNeNieHO Y MPaBIISIOIeH
KOMIIaHWW 7SI Npu3HaHus aedonra, HO OONBIIMH, YeM Ul MPHU3HAHHUS JeOHUTOPCKOM
3aJJ0JDKEHHOCTH OMNEPAalMOHHOM (IpM HaJMduM OOOCHOBAHHOTO MOTHBHPOBAHHOTO
CcyXaeHus YTpaBiisiionei kommanun). He canraeTcs coOpITHEM 00ECIIEHEHHSI IPOCPOYKa
UCIIOJTHEHUSI 00S3aTeNbCTB KOHTPAareHTOM B OTHOLICHWHM KPEAMTHBIX JIOTOBOPOB H
noropopoB 3aiima Ha 5 (IIare) paboumx sgHEH B OTCYTCTBHE HHBIX IPH3HAKOB
oOecrieHeHus/neoNiTa KOHTPATeHTA. |

— MOSIBIICHHE MPU3HAKOB 0aHKpOTCTBA (coriacHo denepanbHoMy 3akoHy oT 26.10.2002 Ne
127-®3 «O HecocTosTenbHOCTH (OAaHKPOTCTBE)») SMHUTEHTA/KOHTpAreHTa, Ha OCHOBAaHMU O(UIMATBEHON
nHpOpPMALNH;

— oIy OJINKOBAaHHS B COOTBETCTBHHM C (peaepanbHbIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMH
NpaBOBEIMHU akTaMu Poccuiickoit @eneparmn nHGOpManus 0 MPOCPOUKE HCIIOTHEHUS SMHUTEHTOM CBOHX
00513aTeNBCTBA;

— OT3bIB (2HHYJMPOBAaHHWE) Yy OSMHUTEHTA/KOHTpAreHTa JHIECH3MHM Ha OCYIIECTBICHHUE
OCHOBHOTO BHJa JCATEIHHOCTH (3a HMCKIIOUCHHWEM CIydaeB, KOTJa JIMIECH3US CHACTCS KOHTPAareHTOM
JIOOPOBOJIBHO)/YIIPABJISIIONICH KOMIIAHMM MACBBIX HMHBECTHIMOHHBIX (oHmoB I[IM®D, mam KoTOpOro
HaxondsaTcs B coctase I1ND;

— OT3bIB (aHHYJIMpOBAaHWE) y SMHTeHTa/KOHTpareHTa aomycka CPO Ha ocymiecTBieHue
OCHOBHOTO BHJa JICATEIHHOCTH (32 MCKIIOUCHHEM CIy4aeB, KOIJa JIMIECH3USI CHAeTCs KOHTPAareHTOM
JI0OPOBOJIBHO);

— HaxO0X/ICHNE KOHTPAreHTa B OJHOW U3 MPOLEAYD, IPUMEHIEMBIX IPH PACCMOTPEHUH JIeTIa
0 ero OaHKpPOTCTBE B COOTBETCTBHM C JICHCTBYIOIIMM 3aKOHOJATENLCTBOM, €CIHM IaHHas INpOIEnypa C
OoJIbIION  BEpPOSATHOCTBIO IIPHUBENET K HECHOCOOHOCTH KOHTpareHra oOCIyXHBaTh (hPUHAHCOBBIE
00s13aTeNBCTBRA.

— TeKkymas w/unn Oymymas HeCHmOCOOHOCTh (10 MHEHHIO YTIPaBIAIONICH KOMITaHUH)
KOHTpareHra oOCIyXuBaThb (PUHAHCOBBIE  00S3aTENBCTBA, OCHOBBIBAIONIAsCA HAa  OJHOM M3
HIDKETIEPEYHCIICHHBIX KPEIUTHBIX COOBITHI MIIM UX COBOKYITHOCTH:

— HEHCIIOJHEHHbIE WJIM OTJIO)KEHHbBIC BBIIUIATHI IMPOIEHTOB MJIM OCHOBHOIO JOJITa II0
KOHTPaKTHBIM 00s13aTeIbCTBaM (328 UCKIIFOUEHHEM IMPOIYIIEHHBIX BBILIAT, JOIYCTUMBIX
JIbTOTHBIM MIEPUO/IOM, YKa3aHHBIM B JIOTOBOPE);

— BCTYIUICHHME B CHJIy OTFOBOPKM O JOCPOYHOM HACTYIUICHHH CpPOKa HCIOJIHEHUS
00s13aTeNbCTBA B CBSI3M CO BCTYIUICHHEM B CHJy OTOBOPKH O JIOCPOUHOM HACTYIUICHUH
CpOKa WCIIOJHEHHsA JII0O0ro W3 JpPYrHX AHAIOTHYHBIX 00s3aTeNbcTB  (Kpocc-
aKcenepanus);

— BCTYIUICHME B CWJIy OTOBOPKM O JOCPOYHOM HACTYIUICHWH CpPOKa HCIOJHEHUS
00s13aTeNbCTBA B CBA3H C OOBSABICHHEM JedoTa MO JII0OOMY JIpyroMy aHaJIOTHIHOMY
00513aTeNbCTBY KOHTpareHTa (Kpocc-aedonr);

— OTKa3 WIX MOPATOPHH, ITPU KOTOPOM KOHTPAreHT OTKa3bIBAETCSI OT COBEPIICHUS IJIaTexa
WJIN OCTIapUBaeT IOPUINUECKYIO CHITy 00513aTeIbCTRA;

— pecTpyKTypH3alusl 3aJ0JDKEHHOCTH, MOBJIEKIIas 3a COo0Oi OJIHOCTOPOHHHWII OTKa3,
OTCPOYKY WM M3MEHEHHe Tpaduka moramieHus 3aJ0/DKEHHOCTH W/HMIM M3MEHEHHE NPOLEHTHON CTaBKH,
MpeJosaraliee MeHee BhITOIHbBIC JJIsl KPEIUTOPOB YCIIOBHS;

— NPEIOCTABICHUE KPEIUTOPOM YCTYNKH CBOEMY 3aeMIIMKY B CHJIY AKOHOMHYECKHX
NPUYUH WJIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (PMHAHCOBBIMH 3aTpPyAHEHUSIMH JTOTO 3aeMIIHKA,
KOTOPYIO KPEAUTOP HE MPEAOCTaBHI Obl B MHOM ciIydae (B TOM YHCIIE PECTPYKTYpH3aLus 3aJ0JDKEHHOCTH C
YMEHBILIEHNEM CTaBKH, IPOJIOHTAIMEH 3aJOJDKEHHOCTH MIIM OTCPOYKON BCEX WIIM YacTH TUIaTeXel);

— MHCYE3HOBEHME AKTHBHOTO pPBIHKA JJIsl (PMHAHCOBOTO aKTHBA B pe3yjbTaTe (pUHAHCOBBIX
3aTpyJHEHUH OMHTEHTAa M OTCYTCTBHE II€H, pPACCUNUTAHHBIX HAOJIIOAaeMbIMU
ncrounnkamu uHpopMarmm (B T.4. HKO AO HPJl m mHBIX HeH HH(POPMAIMOHHBIX
CHCTEM, HCIIOJIb3yeMbIX B HacTosmux [IpaBuiax onpenenenust CUA;

— WHBIEC COOBITHS, OTIpe/iesiieMble Y IPaBJISIONIe KOMITaHUEH.

B OTHOIIEHUU (PU3NYECKUX JIUIL:

— nosiBjieHHe y YTpasisfouleld KOMIaHUM HWH(OpMAlMK O CHIDKEHHH BO3MOXKHOCTH
(u3ngeckoro numa oOCIyXHBaTh 00s3aTenbcTBa (MOTepst pabOThHI, CHIDKEHHWE 3apaOOTHOW IUIATHI U
MHOTO PACIoJIaraeMoro 10X0/a);
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— NOSIBJICHHE y  YIpaBslOMmed KOMIaHuM HMHGOpPMaluu 00  HCIOJIHHUTEIHLHOM
MPOU3BOJICTBE B OTHOLICHUH (PU3HMYECKOTO JINIA;

— MOSIBJICHHE Y YIpaBISIOIIEH KOMITaHUU WH(OpManuy 0 Bo30YKIICHUH yroJOBHOTO JAeja
B OTHOILIEHUH (PU3UUECKOTO JIMLA WK OOBSIBICHUU €T0 B PO3BICK;

— HapyllIeHHE CpOKa HCHOJHEHHs 00s3aTeNIbCTB Ha MEHBIIMH CpPOK, YeM OIIPEJeIeHO
Ynupasisromeii KOMIAaHWW AJIs TIPH3HAHUA AedonTa, HO OONBIIHNA, YeM [UId NpU3HAHUS IeOUTOPCKON
3aJOJDKCHHOCTH OIEPAllMOHHON 3a WCKIIIOYEHHEM HapyIICHHS CpPOKa WCIONHEHHS O00s3aTeNbCTB
KOHTPareHTOM II0 OIUIaTé MEPEeMEHHOW YacTH apeHAHBIX IIIaTeXeH (TaKMX KaKk BO3MEICHHE
KOMMYHQJIBHBIX YyCIyI, IUIaTa C TOBapooOOpPOTa M HHBIE) HAa MEHBIIMH CpPOK, YEM OIPEICIICHO
Ynupasisromeii KOMIAaHWW AJIs TIPU3HAHUA AedonTa, HO OONBIIHNA, YeM IS NpU3HAHUS IeOUTOPCKON
33JOJDKCHHOCTH ~ ONEPAlMOHHON (IpM  Hamiuduu  OOOCHOBAaHHOTO  MOTHBHPOBAHHOTO  CY)KICHHS
VupaBisiioniei KOMIIaHUH);

— WHBlEe COOBITHSA, ONpeAeNnseMble YNpaBISIOMEH KoMIaHWedl (B YacTHOCTH, HajM4He
NIPU3HAKOB O0ecleHeHNs1/nedoTa o OJHOMY U TOMY K€ KOHTpareHTy B pasHbix [1NO
IIOJT YIIpaBI€HUEM YIIPaBIAIOIIel KOMIAHUH) .

OOecrieHeHUE N0 Pa3IUYHBIM aKTUBAM, OTHOCSAIINMCS K KOHTPAreHTy:

— B ClIydyac BO3HHUKHOBCHHS OOCCIEHEHUs II0 OJHOMY aKTHBY OCTaJbHBIC aKTHBBI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TaK e CUNTAIOTCS 00ECICHEHHBIMUY;

— MOPYYUTENBCTBA U TApaHTUH HaxomsIerocs B aedoiTe KOHTpareHTa IPHHUMAIOTCS B
pacder ¢ y4eToM 0OecCIICHeHNS,

— IPY HAapyIIEHUH CPOKA UCTIOIHEHUSI 0053aTEIbCTB KOHTPAreHTOM I10 OILTAaTe EPEeMEHHON
YacTH apeHIHBIX IUIaTeXel (TakuX Kak BO3MEIICHHE KOMMYHAIBHBIX YCIYT, IUIaTa C TOBapoobopoTra M
WHbIE) HAa MEHBIIMH CPOK, YeM OIpelesicHO YIpaBisiouleldl KOMIaHHEH Ui NMpu3HaHus Jedonra, HO
OoJbIIMiL, YeM Ul MpHU3HAHHS JeOUTOPCKON 3aJ0JDKEHHOCTH OIEPaliOHHOW, YTIpaBisiomas KOMIaHUs
BIIpaBE€ HE NPOBOJAUTH OOECLIEHEHHE YKa3aHHOW IEOMTOPCKOM 3al0JIKEHHOCTH (B COOTBETCTBHH C II. 2.
Ornenka aktuBoB. OGeciieHenune 0Oe3 nedonra Ilpunoxenus Ne2). JlaHHOe CHCTBHE MODKHO OBITH
000CHOBaHO MOTHBHPOBAHHBIM CYKJICHHEM Y IIPaBISIONIeH KOMITAaHUHU.

MOHHUTOPHHT IPU3HAKOB 0OECIICHEHNU S

— MOHHUTOPHHT 110 (PMHAHCOBOM OTYETHOCTH - HE TO3KE 4eM depe3 | mecsr mocie
MOSABICHHS TaKOH OTYETHOCTH, HO HE pexke, ueM | pa3 B noarona ans ordyetHoctu mo PCBY u 1 pas B rog
It otdyeTHOCTH 10 MCDO;

— MOHHUTOPHHT IO PHIHKY [IEHHBIX OyMar IpoBOANTCS Ha €KeHEBHOM OCHOBE;

— MOHHUTOPHHT MO (PM3UYECKUM JIMLIAM POBOIUTCS HE peXKe UeM pa3 B 6 MecsIeB;

— MOHHUTOPHHT I10 JIJAHHBIM I10 CyJJeOHBIM Pa30MpaTesbCTBaM IIPOBOJUTCS HE PeXKe, YeM pa3
B Mecs1l. B ciydae manoit 3HaunMocty aktuBa 1o oTHomeHuo k CHA (menee 0,1% or CHA) u no cymme
(menee 100 000 py6.) MOHUTOPHHT ITPOBOJIUTCS pa3 B KBapTall.

Brixon u3 cocTosHus obecrieHeHus. YTIpaBIIAoniasi KOMIIAHUS UMEeT MPaBo MPEKPATUTh CUUTATh
33JI0JDKEHHOCTh O0CCIIEHEHHOH (JaHHOE JeWCTBHE [OJDKHO OBITh 00OCHOBAaHO MOTHBHPOBaHHBIM
CYXKJIeHHUEeM YTPaBJISIONIeii KOMIIAHUN):

— B CIly4ae IPEKpalleHus NPUBEIIEro K 00ECIeHCHUIO HapyIIeHNS TIOPOTOBBIX 3HAYCHUH
(hPMHAHCOBBIX TOKa3aTeNeil B TEYCHNE IBYX KBapTaJlOB;

— B Clydae HM3MEHEHMS COCTaBa AaKIMOHEPOB, KOTJa HOBBIE aKIIMOHEPHI CYIIECTBEHHO
YJIy4IIafoT OIEHKY BO3MOXKHOH ITOIEPKKH 3aeMIIMKa/KOHTPareHTa;

— B cily4ae nonydeHuss HMHGOPMAMKM O MpEeKpalieHHuH CyAeOHOro/yrojoBHOTO
MpeceOBaHus 3aeMINUKA/KOHTPareHTa IyTeM ONpaBAATENBHOTO NMPHIoBOpa OO MpEeKpalieHus aerna.
[Tpu 3TOM B Cilydae MHPOBOI'O COIJIALICHHS MEXAY 3aCMIIMKOM/KOHTPAareHTOM M UCTIOM Y IPaBIISIOIIAs
KOMITaHHMs 00s13aHa MTPOBECTH OLICHKY (PMHAHCOBOI'O COCTOSIHHS C Y4E€TOM M3BECTHBIX WIIM IPEJII0JIaraeMbIX
YCIIOBHI MHPOBOTO COTJIAIIICHHUS.

B ciyuae, ecnu cpaBeauBasi CTOMMOCTb aKTHBA OIpEAEIsIach Ha OCHOBAHUU OTYETA OLCHIIVKA,
cooTBeTCTBYyIOIIEro TpeboBanmsiM denepanpHoro 3akoHa "OO MHBECTHUIMOHHBIX (DOHIAX', NPUHATHIX B
COOTBETCTBUM C HUM HOPMATUBHBIX aKkTOB, Yka3aHus Ne 3758-VY u nactosmux IIpasun onpenenenus CHA
JIO JaThl BO3HMKHOBEHHS IIPH3HAKOB OOECIIEHEHWS aKTHBa, YIPaBiIAIONIas KOMIIAHHMS HE BIpaBe
UCIIONIb30BaTh TAaKOM OTYET OIEHIIMKA IS OINpeNeNieHHsl TeKyllued crpaBelUIMBOH croumocTtu 0e3
KOPPEKTHPOBKHU. YTIPaBIISAIOIIasi KOMIIaHUS B CPOK, He npeBblmatomuii 10 pabounx maueit (ecim MHOM cpok
HE TPEAYCMOTPEH B OINHCAHWU OIEHKH COOTBETCTBYIOIIETO HWHCTPYMEHTA), MOJDKHA OCYIIECTBHUTH
BHEIUIAHOBYIO ITIEPEOIICHKY akTHBAa. JlaTa, O COCTOSHHUIO Ha KOTOPYIO ONpEAeNseTcs HOBas OICHKa, He
JIOJDKHA OBITH paHee AaThl BO3HUKHOBEHHS COOBITHS, BEAyIIero K oOecreHeHnio. J[o AaTel mepeoneHKH
CIpaBeINBAsi CTONMOCTE KOPPEKTUPYIOTCS C YIETOM TPeOOBaHMIT HACTOSIIIETO ITyHKTA.

B ciydae BBIABICHHS MPU3HAKOB OOECIIEHEHHS B OTHOLICHWH AaKTHBA YIIPABISIONIAs KOMITAHH
oopmisieT BHYTPEHHHH JOKYMEHT, HA OCHOBAaHMH KOTOPOTO BHOCATCS (HE BHOCATCS NpPU HATHYUU
NPU3HAKOB OOECIEHEHHs M OOOCHOBAaHMS) KOPPEKTHPOBKH B CIIPABEUIMBYIO CTOMMOCTH aKTHBA. Takoi
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JIOKYMEHT JOJKEH COJePHKATh:

— CBeJIeHUs 00 aKTHBE, CIIPaBeUINBasi CTOMMOCTh KOTOPOTO HOJIEKHUT 00ECIIEHEHNUIO;

— uHGoOpMaLMIO O BBIABICHHOM IIpU3HAKe OOECHEHEHHsS C YyKa3aHHEeM HCTOYHHKA
nHpopManuu mwim o Gakre NPOCPOUKH 00sI3aTENBCTBA;

— nHdopManuio 00 HCHONB3yEeMOM METO/E KOPPEKTHPOBKH CIIPABEAIMBOM CTOMMOCTH C
000CHOBaHHEM TIPUMEHEHHSI BRIOPAHHBIX KO3 (HHUIIHEHTOB IUIst pacdera (B CITydae WX MCIIOIb30BAHNS);

— uHGOPMALMIO O HAINYMK OOOCHOBAHHBIX MNPUYMH HE IIPOBOANUTH KOPPEKTHPOBKY
cnpaBeuBoi ctomMocTr akTHBOB [T D B cirydae Haxmgms obecniedeHus.

VYnpapnsromas KoMmmaHus yBenomiseT Crenuaau3vpoBaHHBIA ACHO3UTApHH O HACTYIUICHUH
HETaTUBHOTO COOBITHSI TOCPEICTBOM OTIPABKH COOOMICHHUS IO CHCTEME IEKTPOHHOTO JOKYMEHTO000pOTa
HE Mo37Hee pabovero AH, CICIYIOUIEro 3a JHEM BBIABICHUS Y TIPABIIONIEH KOMIAHUEH TAKOTO COOBITHS.

[lepeueHpb HOCTYITHBIX HICTOYHUKOB!

— odunmanpHble calThl B WH()OPMAIMOHHO-TEIEKOMMYHHUKAIIMOHHON cetd «VIHTepHeT»
Banka Poccun (http://www.cbr.ru), ®HC Poccuu (https://egrul.nalog.ru), areHTCTB, YMOJTHOMOYEHHBIX
packpbIBaTh MHGOPMALIMIO HAa POCCHUICKOM pbIHKE IeHHbIX Oymar (MH(opmannonHoe arentctBo AK&M
http://www.disclosure.ru, Accouuanusi 3aiuThl HHPOPMAIIMOHHBIX TpaB nHBeCTOpoB (A3SUIIN) hitp://e-
disclosure.azipi.ru, TIpoext wunpopmamuonnoro arenrctBa «Mutepdakc» - «lleHTp pacKpbITHS
KopropaTuBHON wuHpopMarmuy http://www.e-disclosure.ru, AreHTCTBO 3KOHOMHYECKOW HHGpOpPMAIMU
«ITIPAMIM-TACC»  http://http://disclosure.1prime.ru/,  Caiitr  packpbitus ~ uHbopMamuun  CKPUH
http://wwwe.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), MupopmarmonHbIit
pecypc CIIAPK (www.spark-interfax.ru), CPO, enunoii WH(OPMAIMOHHOW CHCTEMbI KHUJIUIIHOTO
crpoutensctBa (https:/Ham.gom.pd/), kaprorexkun apbutpaxubix gen (http://kad.arbitr.ru/), Emunoro
(enepanbHOrO peecTpa IOPUIMYECKH 3HAYMMBIX CBEACHHH O (DaKTax JesTelIbHOCTH FOPUIUYSCKHX JIMIL,
WHIUBUAYAIBHBIX TpPEANPHHUMATENCH M MHBIX CyOBCKTOB 3KOHOMHUUECKOW mestenpHOcTH (Dempecypc)
(https://fedresurs.ru), Emunoro demepanbHoro peectpa cBeaeHuii o GankporctBe (EDPCB)
(https://bankrot.fedresurs.ru), HarmuonaneHoro pacuernoro jgemosurtapust  (https://www.nsd.ru/ru/),
JneOMTOpa/KOHTPAareHTa, PEWTHHIOBBIX  areHTCTB, ['ocynapCTBEHHBIH  HMHGOPMAIMOHHBIH  pecypc
Oyxranrepckoii (hunancoBoii) oryetHoctu (https://bo.nalog.ru/);

— uH(GOpMaLUI U JOKYMEHTHI, [IPEAOCTaBIsICMbIE IEONTOPOM/IOIKHUKOM Y IPaBIISIOIICH
KOMITaHHH.

— MOHUTOPHHT MPHU3HAKOB OOCCIICHEHHUs MPOBOMUTCS Ha Kaxmyro naty pacdera CUA. B
cilyyae, €CiIM NpH TPOBEICHHM MOHHTOPHHTA CTAaHOBHUTCS [OCTYHHOM HH(OpMamus O MpU3HAKAX
o0eclieHeHNs, CIIPaBeAINBasi CTOMMOCTD IIEPECUNTHIBACTCS Ha Ty )K€ JaTy. MOHHUTOPHHT IIPOBOAUTCS IO
OTKPBITBIM JIOCTYITHBIM HCTOYHHMKAaM, KOTOpPbI€ CTaHJIAPTHO HCIIOJB3YIOTCS HA PBIHKE B OTHOIICHHUH
JTAHHOTO BHJ]a KOHTPareHTOB U SMUTEHTOB.

IIpu »ToM, ecnm y VYmpaBndwoomed KOMIAHHM HAa MOMEHT IIPOBEACHHUS TECTHPOBAHUS Ha
obecrieHeHHe HMeeTcs oOecledeHrne, Ha BeCh WM OOJBIIMM pa3sMmep, 4YeM pa3Mep CIpaBeAIHBOI
CTOMMOCTH olleHuBaeMoro aktuBa [IM® (B BuIe 3aiora, MOpy4YHTEIbCTBA, TapaHTHH, O00S3aTENbCTBA
TPETHHX JIHII, U T.I.), TO B 3TOM CJIydae KOPPEKTUPOBKA CIPABEIIMBON CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE MPOHMCXOAUT. YCIIOBHE MPUMEHSETCS TONBKO B CIydae, KOTAa CIpaBeUInBas CTOMMOCTh 00eCHeUeHns
paBHa WJIM TPEBHIIAET pa3Mep CIpPaBeUIMBON CTOMMOCTH OLICHHBAEMOTO aKTHBA.

[Mopsiiok OLIeHKH CTIPaBEAIMBOI CTOMMOCTH 00ECTICUSHHMSI:

— CropaBeuiBas  CTOMMOCTDh ~ HEJIBIDKMMOTO ~ MMYIIECTBA, MEpPEJaHHOIO B  3aJIOT,
orpeziesieTcss Ha OCHOBAaHMM OT4YeTa 00 OILICHKE, COCTABICHHOM HE paHee JaThl BBIABJICHHUS IPH3HAKa
o0ecLieHeH S

— CrpaBeuivBasi CTOMMOCTh IEHHBIX OyMar, IepellaHHbIX B 3aJIOT, OIpENeNseTcs B
COOTBETCTBUHU C MOJIOKeHUsIMH IyHKTa 5 Paznena |1l macrosmux IIpasum;

— CrpaBeuiiBasi CTOMMOCTD ITOPYYHTEIHCTBA OLIEHUBAETCS B COOTBETCTBHU C METOIUKOH,
npuBenenHol B [Tpunoxxennu 2 x HactosumM [IpaBunam;

— CrpaBeiiBasi CTOMMOCTh TapaHTHH OTIPEISNIIETCS B pa3Mepe CyMMBI TaKOi TapaHTHH C
YYETOM KOPPEKTHPOBKM Ha KPEIUTHBIN PHCK KOHTPAareHTa B COOTBETCTBHU C METOAMKOMW, MIPHUBEICHHON B
[Tpunoxxennu 2 k HactosmmM [IpaBunawm;

— CnpaBeuiiBasi CTOUMOCTb 00sI3aTENILCTB TPETHHUX JIUI] ONPEIENETCS B COOTBETCTBUH C
MOJIOKEHUAMH NoAIyHKTa «[Ipodast neOuropckas 3a10JDKeHHOCTh» IMyHKTOB 3-14 Paznena III, mynxkra 13
Paszpnena I1I nacrosimux IlpaBui.

— CrhpaBemnmBass ~ cTOMMOCTh  IlpemBapurensHOro  JoroBopa Ha  IpuoOpeTeHHe
HEeIBI)KUMOCTH M MpaB YYacTHs B POCCHHCKMX W WHOCTPAHHBIX OOIlIecTBaX B
COOTBETCTBUM C WHBECTULIMOHHOW Jekjapanuedi B cocrtaB wumymecta [N
OTpenensIeTcss Ha OCHOBAHMH OTYETa OIEHINIHWKA, COOTBETCTBYIOIIETO TPEOOBaHMAM
OenepanpHoro 3akoHa "OO MHBECTHHIHMOHHBIX (OHIax'", MPHHATHIX B COOTBETCTBUHU C
HUM HOPMATHBHBIX aKTOB, YkazaHus Ne 3758-V m macrosmmx IlpaBun ompeneneHus
CYA, cocraBiieHHOTO0 Ha Aaty 3akmodenus [IpeaBaputenbHOT0 10T0OBODA.
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https://bo.nalog.ru/

3. JEHEXHBIE CPEJICTBA HA CYETAX, B TOM 4YHCJIE HA
TPAH3UTHBIX, BAJIIOTHBIX CYETAX, CYETAX 3CKPOY,
OTKPBITBIX HA YIIPABJIAIOIYIO KOMITAHUIO /.Y. IIN®

Buabl aktTuBoB | [leHexxHble CpeAcTBa Ha cyeTax, B TOM 4UC/Ie Ha TPaH3UTHbLIX,
BaJ/IIOTHbLIX CYeTax, CYeTax 3CKPOY, OTKPbITbIX Ha YNpaBasloLWyo
KoMnaHuw A.Y. NMNO, ToproBo-kampuHrosble cyeta B HKL.

Kputepun [Jata 3auucneHns  OeHeXHblX CpeacTB  Ha  COOTBETCTBYHOLLWMA
NMpU3HaHUs 6aHKOBCKWI cyeT (pacyeTHbI, TPAH3UTHbINA, BaaOTHbIA) Ha OCHOBaHUMU
BbIMMCKM C YKa3aHHOIo cyeTa.

[JeHexHble cpeacTBa Ha CYeTe 3CKPOy MNpu3HalTca C  AaThl
noaTBepXaeHuss akTa 3a4yMCNeHuss Ha CYET 3CKPOY M TOSIbKO B TOM
criydyae, ecnm nocjae 3aducreHme cpeactB Ha cyer ackpoy MU
coxpaHsieT oba3aTtenbcTBa No onsiate, COracHoO yC/0BUAM A0OroBOpa.
Ecnu ycnosus pacyeToB No AOroBopy npeanosiaratoT, YTO 3a4nmcneHune
Ha CYeT 3CKpoy sBAseTCcS akTOM onaaTbl, TO AEHEXHble CPeACTBa Ha
cyeTe 3CKpOYy He Mpu3HatoTCcs.

Kputepun e [laTa WCNONHEHUS KPeaAWTHOW opraHm3aumenn o6s3aTenbCcTB Mo

rnpekpawjeHns NnepevYncneHnto AeHexHbIX CpeacTB CO CUeTa;

npu3HaHus e [ata peweHns baHka Poccum 06 o0T3biIBE AuueH3nn HaHka
(OeHexHble cpeacTtBa nepexogst B CraTyCc npoyen nebutopckomn
3a[0J/1)KEHHOCTU);

e [laTa nukBmgaumm 6aHka cornacHo wWHdgopMauun, packpbITOi B
odmunanbHOM AOCTYMHOM UCTOYHUKE (B TOM yucne 3anmcm B EMPHOJI
0 NuKBMAaaumnm 6aHka).

e [lo cueTy 3cKkpoy - AaTa, B KoTopyto obsa3atenbctea NMN® no onnate
C MCNOMb30BaHMEM cyeTa 3CKPOYy, COrlacHO YCA0BUSAM A0roBopa,
CYMTAOTCH NCMNOJHEHHbIMU.

CnpaBsepgnnBass | CnpaBeanvBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM yucne
CTOMMOCTb Ha TPaH3UTHbIX, BaAJIIOTHbIX CYETAX M CYETE 3CKPOY, OTKPbITbIX Ha
ynpasnswowyto komnaHuto A.Y. NMNO onpenensietcs B CyMMe ocCTaTka
Ha cyeTax OTKPbITbIX Ha yrnpasngaowyo koMnaHuio A.Y. MNO.
Cnpaseanueas CTOMMOCTb ONnpeaenseTrcs B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKW  CnpaBeanMBOA  CTOMMOCTM MpWU  BO3HUKHOBEHUMU
cobbiTuSA, Beayuero Kk obecueHeHuto (MpunoxerHue 2).

Hdarta M | Cnncok obwmx cobbiTviA, NpuBOAAWMX K O6ECLEeHeHMIo, yKasaH B
cobbiITHS, MpunoxeHun 2.

npuBogsauwne K

obecyeHeHHIo

4. Tlpu3HAHHE U OLIEHKA /1eN03HTOB
Kpurepun npusnanus:
- C 1aThl 3a4MCIICHUA JCHCKHBIX CPECTB BO BKJIa HA OCHOBAHWH BBINNMCKH C YKa3aHHOI'O
CUerTa;
- C IaThl MEPCYCTYIKU ITpaBa Tpe6OBaHI/I$I O BBIIUIATE BKJIaga W HAYUCJIICHHBIX ITPOLEHTAX
Ha OCHOBAHUH JOT0OBOpaA.

Kpurtepun npexpauieHusi Npu3HaHUs:
- C JaTbl WCHOJHEHMS KPEAMTHOH opraHu3anueil o0s3aTenbCcTB 10 BO3BpATy BKIaJa
(BO3BpAT € AEMO3UTHOTO cueTa CyMMBI BKiIaaa Ha cueT [T neHexxHbIX CpeacTB);
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- C JIaThl MEPEyCTYNKH NpaBa TPeOOBaHUS O BBHIIUIATE BKJIAJa U HAYMCICHHBIX MPOLIEHTAX
HAa OCHOBaHUM JI0r0BOpA.

- nata BHeceHus cBeaeHuil B EI'PIOJI o mnpexpamieHun AeATENbHOCTH KpPEAUTHOMH
OpraHu3aluy B IOPSAKE, yCTAHOBICHHOM JCHCTBYIONIUM 3aKOHOJATEIbCTBOM, B CIIy4ae €€ JIMKBUAUY;

- Jata pemieHuss banka Poccunm 00 0T3bIBE JIMIEH3MM KPEIUTHON OpraHu3alludl Ha
opunmansHoM caiite banka Poccum (cymMma nemo3uta HpU3HAETCS B aKTHBE «Ipodas AEOUTOPCKas
3/I0JDKEHHOCTBY ).

OueHKa 1en03MTOB M AHAJOTHYHBIX HHCTPYMEHTOB

Iopsaok oueHkn:

CropaBeuiiBasi CTOMMOCTH JICTIO3WTA [0 HACTYIUICHHS CpOKa €ro TIOJHOTO MOTAlleHHS,
YCTaHOBJICHHOTO JIOTOBOPOM, OTIPEIEIISCTCS B CICAYIOMIEM MOPSIKE:

- €CJIM CPOK IMOTAIICHUS BKJIATA «JI0 BOCTPCOOBAHUSY;

- €CJIM CPOK ToramieHus jaerno3uta He Oonee 1 (OmHoro) roxa (a umeHHo He Oonee 364
JIHEH B MOMEHT €ro NpPU3HAHUS) W CTaBKa IO JEMO3UTY COOTBETCTBYET PBHIHOYHOU JMOO HAXOAUTCS B
JMana3oHe, OMPEICICHHOM C YY€TOM BOJIATHIILHOCTH PHIHOYHBIX CTABOK HA TOPHU30HTE 3 MecsIa C YIeTOM
MOCJIEAHEH PACKPBITOM CTaBKH,

CIpaBeNTUBasl CTOMMOCTD JETIO3UTa MPU3HASTCS PABHOM OCTATKY NEHEKHBIX CPEICTB BO BKIAJE,
YBEJIIMYEHHOW HAa CyMMY TIPOIICHTOB, PACCUYUTAHHBIX II0 COCTOSHHUIO Ha KaXKObl paboumii neHb (mara
OIICHKH) IO CTaBKe, MPEIyCMOTPEHHOH NOTOBOPOM U yIEpXKaHWs JCHEKHBIX CPEICTB BO BKIAAE B
TEYeHHE MaKCHMAIFHOTO CPOKa, MPEIYCMOTPEHHOTO JOTOBOPOM.

BonaruasHOCTH PBIHOYHBIX CTABOK OIPEACIIACTCA KaK CTAHAAPTHOC OTKIIOHCHUC (U—)

Towu
! 1

rae:

Foww; - CPEJHEB3BELICHHBIC IIPOLCHTHBIE CTABKH 10 IIPUBJICYEHHBIM KPEAUTHLIMM OPTaHU3alUsAMU
BKJIaJaM (#eno3nTaM) HE(UHAHCOBBIX OpraHM3alUil B pyOJNsX W WHOCTPAaHHOH BAJIIOTE B IIEJIOM IIO
Poccuiickoit denepan Ha CONMOCTABUMBIN CPOK (COMOCTaBUMEI CPOK — CPOK, OCTAaBIIWICA HA HaTy
OLICHKH /0 TOTAlICHHUs] OIIEHMBAEMOTO JIETIO3MTa), pacKphIBaeMble Ha odurmansHOM caiite banka Poccun
(mamee — cpenHEB3BEIIECHHAs CTAaBKA 10 JEMO3UTaM), OIPEACICHHBIE B COOTBETCTBHHM C Pa3BEpPHYTOH
IIIKAJIOH, 3a MOCICIHUE 3 MecsIa,

Taw — CPeaHee apu(pMEeTHYECKOEe CPEJHEB3BEUICHHBIX CTABOK 10 JACMO3UTAaM 32 IOCIeAHHe 3
MecsIIa.

Jnana3oH, onpeaenéHHbIH ¢ y4eTOM BOJIATWIIBHOCTH PHIHOYHBIX CTABOK HAa TOPU30HTE 3 Mecsla C
YUETOM IOCIIEHEH PACKPBITON CTaBKH, PACCUMTHIBACTCS 110 popmyote:

[7"phm noen = ) = T = [?"phm noen + 0

B wHBIX ciygasx cIipaBeInBas CTOMMOCTH JEMO3HUTa ONPEACISIeTCS MO METOIY IMPHUBEICHHON
CTOMMOCTH JeHEeXKHBIX MOoTOKOB ([IpmmoxkeHue 1) ¢ MCHONB30BaHMEM CTAaBKH ITUCKOHTUPOBAHHS, PaBHOM
PBIHOYHOH CTaBKe.

B cmyuae BHeceHMs W3MEHEHHMH B YCJIOBHS JOTOBOpa B YacTH ONPEAEICHHS CpPOKa JAENO3HTa,
MaKCUMaJbHBIA CPOK B LEJSIX BhIOOpa METOJa OIIEHKH OMPEJIEeNIeTCs B COOTBETCTBUU C WU3MEHEHHBIM
CPOKOM JIETIO3MTa, ISUCTBYIONINM Ha JAaTy OIIEHKH, IPHYEM HAKOIUIEHUE CPOKA JCTO3UTa HE TPOUCXO/IUT.

IMopsaok onpeneneHusi pbIHOYHONH CTABKU:

PrIHOYHAs cTaBKa ONpEeIeTCs IO COCTOSIHHIO Ha KaXKIbIi pabouuii IeHp (1aTa ONCHKH).

B kayecTBe pBIHOUHON CTaBKM HCIOJb3YEeTCSl CpPEIHEB3BEIICHHAs IMPOIEHTHAs CTaBKa I10
MPUBJICYCHHBIM KPEIWTHBIMUA OPTraHW3aIMsIMH BKIIaJaM (Jerno3utaM) He()MHAHCOBBIX OpraHH3aluil B
pyOJIIX W WMHOCTpaHHOW BamoTe B HenoMm 1o Poccuiickoit ®Pemepannu Ha COMOCTAaBUMBIH CpPOK
(comocTaBUMBIH CPOK — CPOK, OCTaBUIMICA Ha AATy OLIEHKH JO IOTalleHUs] OLICHMBAEMOIO JENO3UTa),
packpeiBacMasi Ha oduuuansHoM caiite bamka Poccum! (mamee — cpenHeB3BeIIEHHAs CTaBKa IO
JIETIO3UTaM), OTpEAEICHHAs B COOTBETCTBHM C Pa3BEpHYTOH MKaloi. B ciaydyae BHeceHHS M3MEHEHUH U
JIOTIONTHeHW B HacTosmue [IpaBuima B dYacTm W3MEHEHHWS BHJA PBIHOYHON CTaBKH JJIsl aKTHBOB
(00s13aTenBbCTB) MPU3HAHHBIX JI0 BCTYIUICHHS B CWJIy M3MEHEHHWH M JOMOJIHEHWH B Hactosmme [IpaBuia
HOBAas pbIHOYHAS CTaBKa MPUMEHSETCS C AAaThl BCTYIJICHHSI B CHITy I3MEHEHHWH W TOTIOJTHEHUI B HACTOSIIIINE

! Ucrounuk nadopmanuu: OpuuuanbHblii caift banka Poccun http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus mo
BKiIanaMm (mermo3uram) (U3MYECKHX JHI W He(UHAHCOBBIX OpraHm3anuii B menoM mo Poccuiickoit ®enepaiuu B
py6msax, nommapax CIIA u eBpo.
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IIpaBuna. Ecnu nocnenuss packpbitas Ha caiite banka Poccun cpenHeB3BelleHHas cTaBKa IO JEMO3UTaM
paccunTaHa paHee, 4eM 3a MecsIl JO MepBOHAYAILHOTO MPU3HAHUS WM JAThl OLIEHKHU, a TaKXKe B ClIydae
U3MEHEeHUs KiroueBoil craBku banka Poccum mocie mepBOHA4aIbHOrO NpU3HAHMA, IJIS ONpEesICHUs
PBIHOYHOM CTaBKH O pyOIeBOMY AEMO3UTY IPUMEHSIETCS CIIETYFOLTHN TIOXO/:

- KIroueBas craBka banka Poccunm, gedictBoBaBmias B Mecsue (T.e. CpedHss 3a
KaJICHIAPHBIA MECSII), 33 KOTOPHII ONpE/IeicHa CPeIHEB3BEIICHHAs CTaBKa II0 JCIO3UTaM, CPABHHUBACTCSI C
KIIFoueBOi craBkoit banka Poccum, neiicTByromieil B MecsIie MepBOHAYAIFHOTO MPHU3HAHUS/C N3MEHEHHOM
KiroueBoit craBkoi banka Poccum;

- ecnu KiodeBasi ctaBka banka Poccum He M3MeEHHIach 10 MOMEHTa INEPBOHAYAIBHOTO
NPU3HAHUS, B KadeCTBE PHIHOYHON CTAaBKM INIPH IEPBOHAYAIBHOM IPH3HAHHH/TIOCIE ITIEPBOHAYAIBEHOTO
MPU3HAHUS IPUMEHSCTCS TTOCIETHSA PACKPHITasi CPEIHEB3BEIICHHAS CTaBKa MO JETI03UTaM;

- eclu KiodeBas craBka banka Poccum wu3MmeHmnace (B TOM 4HCIIE JO MOMEHTa
NepBOHAYAILHOTO NPU3HAHU ), PRIHOYHAS CTaBKa OIpeAesseTcs o GpopmyJie:

romcp.pm—l.:rcppml—L+(KCLLO._KCcp.), rae:

Tou.cp.ps. - OLIEHKA CPEIHEB3BEIIEHHON PHIHOYHON POLIEHTHOM CTaBKU;

Teppem. - CPEIHEB3BEIIEHHAS IPOLIEHTHASL CTaBKa MO MPUBJICUYEHHBIM KPEIUTHBIMU OpraHU3alUsIMU
BKJIaJlaM (Jermo3uTaM) He()WHAHCOBBIX OpTaHM3alldii B pyONsaX, ImyOnmKyemas Ha O(UIIMATFHOM CcaiTe
Bbanka Poccum, 3a Mecsn, Hanbonee ONMM3KMH K JaTe OIEHKH, MO JEMO3UTaM CO CPOKOM IPHUBIICYEHHUS,
MOMaJaroNIM B TOT XK€ HHTEPBAJ, YTO U CPOK, OCTABLIMIICA Ha ATy OLEHKH JI0 MOTANICHHUS OLICHUBAEMOTO
JICTIO3NTa;

KC,.o. - kiroueBas ctaBka [{b P®, ycraHoBIeHHAsA Ha JaTy OLCHKH;

KCoqp. - cpennsis xintoueBas ctaBka banka Poccun 3a kaneHgapHBIH Mecsll, 3a KOTOPBIH onpeaeeHa
CTaBKA Tcp.phis..

CpenHsisi 3a KaJleHAapHBII Mecsil KintodeBas craBka banka Poccun paccuntsiBaercs o gopmyoie:

_ YiRC =T
T T ’

rue:

T — KonMYecTBO JHEH B KAIICHAAPHOM MECSIIE, 38 KOTOPBIil PACCUUTHIBACTCS IPOIICHTHASI CTABKA,

KC; — kroueBas craBka banka Poccuu, 1eficTBOBaBIIIAs B i-OM IEPUOJIE KaTIEHIAPHOTO MECSIIA,

T, — KxonmuecTBO JHEH KaJeHAAPHOTO MecCslla, B TEUCHHE KOTOPBHIX NCHCTBOBAA MPOLCHTHAS
craska KC;.

Ilo memo3utamM, HOMUHHUPOBAHHBIM B MHOCTPAaHHOM BalllOTE€ pacKpbITas Ha caite banka Poccum
CpeJHEB3BEIICHHAs CTaBKa MO AEMO3UTaM He MOJIEKHT KOPPEKTUPOBKE HA U3MEHEHUE KIIHOUEBOM CTaBKU
banxka Poccuu.

Cpennsis 3a KaleHIapHBIA Mecsll KiodeBas cTaBka banka Poccum, ompenpernseMas pacdeTHBIM
MyTeM, OKPYTJISIETCS 10 2-X 3HAKOB IIOCTIE 3aMATOM.

CnpagBeyuinBasi CTOMMOCTB JIETIO3UTOB B CIIy4ae HAIWYHUS PU3HAKOB 00ECLIEHEHHS OTIPEAeIsIeTCs C
Y4ETOM KOPPEKTHPOBKU B COOTBETCTBHUH C IOPSIIKOM, MPEAycMOTpeHHbIM [Tpunoxennem 2.

Iopsinok onpeaeneHus: U KOPPEKTHPOBKH J€HEKHBIX MOTOKOB:

JleHexHble TOTOKH, BKIFOYast MPOIIEHTHBIN JIOXOJ, PACCUUTHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMHA
JIOTOBOpA, MCXONS W3 JOMYIIEHHs, YTO JICHEXKHBIE CPEJCTBA YAEP)KUBAIOTCS BO BKJIAJE B TCUCHHE
MaKCHMaJIbHOTO CPOKa, MPEAyCMOTPEHHOTO I0TOBOPOM, M Oy/IyT BO3BpPAIIAThCs CBOEBPEMEHHO, ITPH 3TOM
JIaTOW JICHEXKHOTO TIOTOKA CUMTACTCS MUHHMAJIbHASA /1aTa, B KOTOPYIO BO3MOXHO HOCTYIIIEHHE JCHEXKHBIX
CpPE/CTB, COOTBETCTBYIOIIAsl JaTe OKOHYAHMS N-Oro NEepHoja (32 HCKIOYEHHEM CIy4aeB JO0CPOYHOIO
MOTAIIEHHs OCHOBHOTO JI0JITa).

I'paduk geHEKHBIX TOTOKOB KOPPEKTUPYETCS B ClIyyae BHECEHHUSI U3MEHEHUH B JOTOBOD, a TakXkKe
B CJly4ae M3MEHEHHS CyMMbI OCHOBHOT'O JIOJITa.

5. Illpu3HaHue U OLlEHKA EHHbIX Oymar

MoMeHTOM TepBOHAYAIFHOTO NMPU3HAHMS IIEHHBIX OyMar siBisieTcss MOMEHT mepexona k DoHmy
npaB COOCTBEHHOCTH Ha IEHHYIO OyMmary (3a MCKIIOYEHHEM LEHHBIX OyMar, MepemaHHBIX II0 CIEeNKaM,
COBEpIIAacMBIM Ha BO3BPATHOW OCHOBE, NP COXPAHEHUH KOHTPATEHTOM TI0 CHIEJIKE 3a cO00H 3HAUNTEIbHOI
YacTH BCEX PHUCKOB U BBITOJ, CBA3aHHBIX C BIAJCHNEM IeHHBIMU Oymaramu — caenku PEITO), a mvenHO:

- ecIiu [ieHHas OyMara IoJJIeKUT Y4eTy Ha cueTe JeTOo - JaTa 3a4icieHHus IeHHOH Oymaru
Ha CUeT JIeTNo, OTKPBIThI Ympasistomeid kommannu J1.Y. [IM® B CnenmanuszupoBanHoM Jlemo3uTapuw,
HOJATBEPKJICHHAs COOTBETCTBYIOLIEH BBIMUCKOH MO CUETY JETO0;

- €CII JIOKyMEHTapHble IIeHHble OyMmaru He TOojJIeXaT ydeTy Ha cyerax Jerno (3a
WCKIIIOUYEHHEM JICTIO3UTHBIX CEpPTU(HKATOB) - ¢ AaThl npueMa IeHHoit Oymaru IIU®, ompenenenHoil B
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COOTBETCTBHH C YCIOBHSMH JIOTOBOPA U MTOJTBEPXKACHHONW aKTOM NpueMa-Tiepeady IEHHbIX Oymar;

- MO JENO3UTHBIM CepTU(HKAaTaM - Jara 3a4MCIICHHMS BO BKJIAA (IETO3MT) JICHEKHBIX
CpPE/CTB, OATBEPIKCHHAs BBITMCKOI CO cyeTa 1o BKJIany (ICMO3MTY) WIN C AaThl MPHOOPETSHUS] TAKOTO
cepTH(UKaTa MOATBEPIKICHHON aKTOM;

MoOMEHTOM TMpeKpallieHus TNpH3HAHMA [EeHHOM OyMmaru sBISsIeTCsl Jata Iepexoja IpaBa
COOCTBCHHOCTH Ha LIEHHBIC OyMaru, a UIMEHHO:

- €CITH IIeHHast Oymara, TOUIeXKHT y4eTy Ha CUeTe JIETIO - JlaTa CIHCAaHWA IIEHHOH Oymaru
€O cdera Jiero, OTKpeiToro Ympasmstomeii komnaraun J[.Y. [ITM® B CnenuanmsupoBanHoM Jlemo3utapum,
MOATBEPXKICHHAS! COOTBETCTBYIOLICH BBIMUCKOMN 110 CUETY JIETIO;

- €CII JOKYMCHTapHbIE IIEHHbIE OyMmMarm He TOAJIeXKaT Y4YeTy Ha cderax Jermo (3a
HCKIIFOYCHUEM JETIO3UTHBIX CepTH(HKATOB) - ¢ JaThl mepenadn neHHoi Oymaru [IN®, onpenencHHON B
COOTBETCTBHH C yCIOBHUSIMH JIOTOBOPA U MOJATBEPKACHHONW aKTOM NpUeMa-Tiepeady IEHHBIX Oymar;

- MO JICHIO3UTHBIM cepTU(HKAaTaM - JaTa CIIMCaHus C BKJIaga (JEno3uTa) JEHEXHBIX
CPE/CTB, MOJTBEPKACHHAsI BBIMUCKOM CO CYeTa MO BKJIAAY (JEMO3MTY), WM C JaThl CIHCAHMS TaKOTro
cepTH(UKaTa, MOJTBEPIKACHHOH aKTOM;

- €CIIM 10 3MUTEHTY IIeHHbIX Oymar BHeceHa 3amuch B EI'PIOJI o nukBupanmum - ¢ natsl
3aIMCH O JIMKBUJAINHY SMHUTECHTA (IOTydeHNS HHPOPMAIUHU O JINKBHIAINN YMUTCHTA).

CnpaBeuinBasi CTOMMOCTh IIGHHOH OyMmarm — II€Ha, OIpENeNICHHas C IOMOIIBIO MOJAENei,
yKa3aHHBIX B pa3zaene «Mopenn oneHKN CTOMMOCTH IEHHbBIX OyMar.

CTOMMOCTh TONTOBBEIX IEHHBIX OyMar B ciIydae HaJMYHUs MPU3HAKOB OOECIICHEHHS M OTCYTCTBHUS
meH | ypoBHS ompenensieTcsi B COOTBETCTBHH C IIOPSAKOM KOPPEKTHPOBKH, IPETYCMOTPCHHBIM
[punoxennem 2.

CrpaBeyiMBasi CTOMMOCTh JIOJTOBBIX IICHHBIX Oymar mpusHaercs paBHoit 0 (Housw), B ciyuae
MIOJIHOTO TOTAIlIeHUs] HOMUHAJIA B COOTBETCTBUH C YCIOBHSAMHU BBINTyCKa IEHHBIX OyMar - ¢ JaThl MIOJHOTO
MoTalIeHus HOMHUHAJIA B COOTBETCTBUH C YCIOBUSAMH BBIITyCKa IIEHHBIX OyMmar.

CrpaBe/yiMBasi CTOMMOCTh JIOJICBOM IIeHHOM Oymaru mpusHaercs pasHod O (Homs), B ciyuae
odunmansHOrO OITyOJIMKOBaHMSI COOOLIEHHs O OAaHKPOTCTBE YMHUTEHTA IIEHHOM OyMmaru - ¢ JaThl
ounmanbHOro OMyOJIMKOBaHUS TAKOTO COOOLICHHS 33 MCKIIOYCHHEM CIIy4aeB HAINYUS LIEH aKTHBHOTO
PBIHKA 10 TaKMM OymaraMm JHOO OT4YeTa OLEHIIHMKA, COCTABJICHHOTO Ha JaTy IIOCJIe Hadayia mporecca
0aHKpPOTCTBa COOTBETCTBYHOUM TpeboBanmsM DexepanmpHoro 3akoHa "OO0 WHBECTHIIMOHHBIX (GOHHAX'",
MPUHATBIX B COOTBETCTBUM C HUM HOPMAaTHBHBIX aKTOB, YkazaHus Ne 3758-Y u nHacrosuumx [IpaBun
onpeznenenust CHA..

3a10/DKeHHOCTh 10 CAENKaM C IeHHBIMM OyMmaramu, 3aKJIIOYEeHHBIM Ha ycioBusax T+ (mpu
HCCOBIIAACHUHN AAaThl ITOCTABKU LICHHBIX 6yMar, onpeneneHHOﬁ YCJIOBUAMU I0TOBOpaA C }IaTOﬁ 3aKJIIOUCHHUA
JIOTOBOPA 110 MOKYIKE/TIPo/IaXke IIEHHbIX OyMmar):

— B KauecTBe AaKTUBa/00j3aTeNbCTBAa IPH3HAETCAd B JaTy 3aKIIOUCHUS JOTOBOpa IO
npuoOpereHnio (peanu3aliu) [EHHbIX OyMar, B JaTy HalpaBlieHHs IOJATBEPKICHUS Ha ydacTHe B
KOPITOPATHBHOM JeHCTBHH (aKienT o)epThl) B CIydae, €CIIM YCIOBHS HCIOTHEHHS 0(GepThl ONPEACICHBI U
HEW3MEHHBI 10 JaThl UCTIOIHEHHS 0(hepTh

YcnoBus onpeeNieHHOCTH M HEM3MEHHOCTH ONIPEEIISIOTCS CIEYIOINM 00pa3oM:

1. Odepra HEe MOXKET OBITh OTKIIOHEHA SMUTEHTOM Wi oTo3Bana YK J1.Y. I[TU®D;
2. KonmuecTBo BhIKyIaeMbIX IIEHHBIX OyMar M3BECTHO U HE MOXKET OBITh U3MEHEHO;
3. Ilena BbIKyIIa ompeeneHa 1 He MOXeT OBITh H3MEHEHa.

— TpeKpalaeT cBOe MPU3HAHHE B JaTy IMepexoia IpaB cOOCTBEHHOCTH Ha IICHHBIE Oymaru
MOJITBEPK/IEHHAs BBIMUCKOW TIO CUETY JETIO.

CrpaBeuinBasi CTOMMOCTH 33JI0JDKEHHOCTH IO CJIENIKaM C IIEHHBIMU OyMaraMu, 3aKJIFOYeHHBIM Ha
ycrnoBuax T+ ompenensercs B pa3Mepe pa3HHIBl MEXAY CIpPaBeJIMBOM CTOMMOCTBIO IIEHHOW Oymarw,
SBIISIOMICHCS] TPEIMETOM CHETKA M CyMMOW CHENKH B BallIOTE CAEIKH, NPUBEACHHOW K pyOmo 1o
TEKyIeMY KypCy BaIOTHI.

Mopen OLeHKH CTOUMOCTH HEHHBIX OyMar.

J1nst OLIeHKH cHpaBeUIMBON CTOMMOCTH IIEHHBIX OyMar HCIIOJIb3YIOTCSI HCXO/IHBIE JaHHbIC YPOBHS
1, 2 u 3. Ilpu 3ToM HauOOJBIIMH NPHOPUTET OTIAAETCS LEHOBBHIM KOTHPOBKAM (HEKOPPEKTHUPYEMBIM)
AKTHBHBIX PBIHKOB (MCXOJHBIC JaHHbIE YpOBHSA 1) M HaWMEHBIIMH NPUOPHUTET - HEHAOJIOJAeMbIM
MCXOJIHBIM JIAHHBIM (MCXOJHbIE JaHHbIE YPOBHS 3).

Br16op yMECTHBIX METOZOB M MOJETECH ONpEeAENICHNs CIIPaBEIMBOM CTOMMOCTH IIEHHBIX Oymar u
HCTOYHUKOB MCXOIHBIX JAaHHBIX, HEOOXOIUMBIX UIS OTIPENIENEHUs CIIPABEINBON CTOMMOCTH, 3aBHCUT OT
JICHCTBYIOIIMX OTPaHMYEHUH Ha pacToOpsUKEHHE NEHHBIMH OyMaramMd Ha COOTBETCTBYIOIIMX pPBHIHKAX.
CronMOCTh IEHHBIX OyMmMar OJHOTO BHAA WM OJHOTO W TOTO € BBIMYCKAa HAIUICKHUT ONPENeNiTh C
WCIIOJIb30BAaHUEM OTJIMYAIONIUXCS (Pa3HBIX) METOAOB ONPEAEICHUS CTOMMOCTH M HCTOYHHKOB TaHHBIX,
KOTOpble Hanbonee yMECTHBI B JAHHBIX OOCTOATENBCTBAX, C YUYETOM KPHUTEPHEB, OTPAKAIOIINX
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CIIOCOOHOCTH PacropsiKaThesl IEHHBIMU Oymaramu. K TakuM KpuUTEpHsSM MOTYT OTHOCHTBHCS, B TOM YHCIIE
MECTO XpaHEHMs LIEHHOM Oymaru; AeHCTBYIOLIME OrpaHWYMTEIbHBIC MEpbI, BBEICHHHIE B OTHOLICHUU
BJIajieJblia IEHHBIX OyMar (MHOTO JIMIA, OCYIIECTBIISIONIETO MIPpaBa 1o LeHHBIM OyMaram) JIM00 WHOTO JIHIa
(opraHuzanuu), B KOTOPOM (KOTOpOW) YYMTBHIBAIOTCS IMpaBa Biajeiblla IEHHBIX Oymar, COCTaBIISFOLINX
umyiectso [IU®D; nmocrymHOCTh OMpK ¥ (MIM) TOPTrOBBIX IUIOLIAJOK Al OpPOKEpOB, C KOTOPBIMHU
saxumodeHsl YK J1.Y. [TM® cooTBeTCTBYIOMINE TOTOBOPHI (COTIIAIICHHS).

- AKTHBHBIM DPBIHKOM JJISI IIEHHBIX OyMar, JIOIYIIEHHBIX K TOpraM Ha POCCHHCKOW HIIN
WHOCTpaHHOH OuWpke mpu3Haercs MHOCTyHmHas ©W HabOmromaemas OupikeBas IDIONIagKa B Cllydae
OJTHOBPEMEHHOTO COOIIOJICHNS HIDKETIEPEUHCIICHHBIX YCIOBHM:IICHHAs Oymara JOIylleHa K TOpraM Ha
POCCHIICKOH MM HHOCTpaHHOU Oupike, mpuBeneHHo B [Ipunoxenun 6;

- HaJIM4Ks [eHbl (KOTHPOBKM) 1 YypOBHSA Ha JaTy ONpENENCHHUs CIIPAaBEIINBOW CTOMMOCTH
(B ciydae, eciii Ha BCeX JOCTYITHBIX M HaOJIOJAaeMbIX OWMpPIKEBBIX IUIOIIAAKaX ObLI HETOPTOBBII JIeHb Ha
nary onpeneneHnsi CHA — aHanu3upyroTcsl TaHHBIE TOCJIEJHETO TOPrOBOrO JHS Ha JIAHHBIX IUIOIIAJKaX,
NPE/NIECTBYIOIET0 HETOpProBoMy). IIpM 3TOM yuYMTHIBAlOTCS M aHAJIM3HPYIOTCS CYLIECTBEHHBIE
HaOJo1aeMble COOBITUSI B OTHOIICHWH AMUTEHTA WJIM PBIHKA B I1€JIOM, KOTOpPBIE MPOM3O0IUIM C MOMEHTa
MOCJIC/THETO TOPTOBOI'O THSI U KOTOPbIE MOTJIHM OBl OBJIEYbh U3MEHEHUE OLICHKHU:

1. B ciaydae Hamu4usl NPU3HAKOB OOECIIGHEHMS CTOMMOCTh OMNPENENSCTCS B COOTBETCTBHH C
MOPSIKOM KOPPEKTUPOBKH, IPELYCMOTPEHHBIM [Iprnoxkennem 2;

2. B CIly4ae U3MEHEHUsI KIIFOUEBOM CTaBKH PACUYeT CTOMMOCTH OCYIIECTBIAETCS Ha OCHOBE IIEHBI HA
nmaty omeHkd, paccuntanHoii HKO AO HPJl mo Meronuke HP/I, 6a3a mannbix «llenoBort mentp HPI»
(nanee umenyercs Metomuka HPJI?) r00BIM TOCTYNHBIM METOJIOM PacyeTa, a B Cllydae ee OTCYTCTBUS Ha
JaTy OIEHKHM - Ha OCHOBE MOTHBHMPOBAHHOTO CY)KICHHUS YNPABIAIOMEH KOMINAHWHM IO MOJAEIH
KOPPEKTHPOBKU IIEHBI NPENBIAYIIEro TOproporo nHs. Vcrounukom umHpopManuu sBisiercs calT banka
Poccuu u JIenra HoBOCTEH

- KOJIN4eCTBO caeiok 3a nociennue 10 (ecsats) Toproseix aaei — 10 (Jlecsats) u 6osee;

- COBOKYIHBIN 00BeM crenok 3a mocienaue 10 toproseix mueit mpessicun 500 000
(Ilatecot ThICAY) pyOIei (M cOOTBETCTBYIONUI pyOIeBbIil SKBUBaJICHT O Kypcy banka Poccun Ha nmaty
OIIpe/IeICHUsI aKTHBHOTO PhIHKA, €CII 00BEM CZEJIOK ONpe/ieieH B MHOCTPaHHOH BaIIOTE).

- Hannune HeHyneBoro o0beMa TOPros Ha AaTy OLCHKH.

B cnydae, ecnu nieHHast Oymara TOpryeTcsi Ha pOCCHIICKOM OMpXe B OCHOBHOM PEXHME TOPTOB C
pacderamMn B pyONisiX M B MHOCTPAaHHOW BAJIOTE W TAaKHWE PEKUMBI TOPTOB JOCTYIHBI IUISI COBEPILCHHUS
cmenok 3a cuer mmymectsa [IM®, To coBOKymHBIN 00BEM CHENOK ONpEneNseTcsl Mo o0meMy o0beMy
TOPTOB C pacdeTaMy B pyOJIsIX U B HHOCTPAHHOH BaJIIOTE.

B cnyuvae, ecnmu Ha nmaty ompeneneHuss CUA HETOPToBbIM JA€Hb ObUT Ha OJHOW WJIM HECKOJIBKUX
JOCTYIHBIX M Ha6ﬂ}ouaeme 6I/Ip)KeBI)IX IJIoIaaKax, aHaJIM3UPYIOTCA JTaHHBIC TEX JOCTYIIHBIX U
HaOJro1aeMBIX OMPIKEBBIX IUIOMIAA0K, HA KOTOPBIX OCYIIECTBIIUINCH TOPTH Ha AaTy omnpexaencHus CHA.
KpuTepuin 0 KonuyectBe CAENOK MNPUMEHSETCS B Cliyvyae, €CniM Ha BCeX AOCTYMHbIX

HabngaeMbiX pblHKaX, Ha KOTOpbIX Topryetcs LuUeHHas 6ymara, B AOCTYMHbIX
WUCTOYHMKAxX MHMOpMaUMm eCcTb JaHHble O KOMM4YecTBe CcAenok. B otcyTcTBumn
KpUTEpust 0 KoNM4yecTBe CAeNoK XOTa 6bl Ha 04HOM AOCTYMHOM HabnaaeMoM pbiHKe
ANa onpeaenieHns akTUBHOMO pPblHKAa MPUMEHSETCS TOSIbKO KPUTEPUI COBOKYMHOMO
obbema caenok 3a nocneaHuve 10 TOpProBbiX AHEN, KOTOPbIA AOSXKEH MpeBbllaTb
3 000 000 py6bnen (Mnu cCOOTBETCTBYHOLWMNIN pybreBbll 3KBUMBaNeHT No Kypcy baHka
Poccun Ha paTty onpefeneHus akTMBHOrMO pbliHKa (Aaty onpegeneHusa CHA), ecnu
obbeM caenok onpeneneH B MHOCTPaHHOWM BantoTe).

B cnyyae, ecnn ueHHas 6ymara TOpryeTcs Ha pOCCUMCKOMW 6Gupxe B OCHOBHOM
pexuMe TOproB C pacyetamMu B pybnsiX U B MHOCTPAHHOWN BankloTe U TakUe pexuMmsbl
TOpProB AOCTYMHbI A1 COBEpPLIEeHUS CAENOK 3a cyHeT mMmyllectea MN®, To COBOKYMHbIN
06beM caenok W KOMWYeCTBO CAenoK onpepenserca no obuiemy obbeMy TOpros C

pacyeTamu1 B DY6J'I$:IX nB MHOCTpaHHOVI BaNkoTE.

2 T1ena, paccuntannas HKO AO HP/] no metomonorusim, yreepxkaeHusiM 01.12.2017 u no3anee. [Ipuoputer otnaercst nmocieaHen
YTBEPIKACHHOM METOUKE B PAMKAX Ka)K[OTr0 BHA ICHHBIX OyMar.
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OnpeneneHne akTMBHOMO pbiHKa OCYLLECTBASAETCA C YYETOM TOr0, YTO BO3MOXHOCTb
WCMOJSIb30BaHMA AaHHbIX MOC/AEAHEr0 TOProBOro AHA Ha TOProBbIX M/OLWaAKax He
NpUMEHseTca B CcJlyd4ae, Korga HEeToproBbiii AeHb (MW OTCYTCTBME TOProB Ha
(boHIOBOM pbIHKE) CBA3a@aH C MPUMOCTAaHOBKOM TOProB Mo pelweHuo baHka Poccun,
NPMOCTAaHOBKOM TOProB B C/ly4ae [IOCTUXEHUS YCTAHOBJIEHHbIX 6GUpPXEN MoporoBbIX
3HAYEHUN UAM  MHbIMU  CO6bITUAMM  (COrTACHO MOTMBUMPOBAHHOMY  CYXAEHMUIO
ynpaBnsawowen KomMnaHumM), CrnocobHbIMM CYLIECTBEHHO TMOB/UATbL Ha W3MEHEHUE
crnpaBensiMBoii CTOMMOCTM B TaKOW HETOProBblii [IEHb MO CPaBHEHUID C MOCNEAHUM
TOpProBbiM AHEM. B cnyyae, ecnu BO3HUKIIME OBCTOATENBCTBA MNPUBOAAT K
3aTpyaHeHUO (HEBO3MOXHOCTWU) onpeaeneHns cnpaBeaMBoOM CTOMMOCTM aKTUBOB,
ynpaBnsawowas KoMnaHusa obs3aHa MpUOCTaHOBUTbL BblAady, noraweHue u ob6bMeH
WHBECTUMLMOHHBLIX MNaeB MAaeBoOro WHBECTULMOHHOro doHAa MO MNpUYUHaM, He
3aBMCAWMM  OT YynpasBAsolWeid KOMNaHuW, 6e30THOCUTENbHO TMMa MaeBoro
WHBECTMLUMOHHOro poHAa M He3aBUCMMO OT (DaKTUUECKOro MpoBeAeHUs npoueayp no
BblJaue, MnoralweHnto U o6MeHy MHBECTULMOHHbLIX MaeB B MOMEHT BO3HMKHOBEHMUS

06s13aHHOCTM NoO NMPUOCTAHOBJTIEHUIO.

I[.]'Ifl OIICHKH CﬂpaBeZlJIl/lBOﬁ CTOMMOCTH IE€HHBIX 6yM3r B HeJAX HaCTOAIIMX MpaBHJI
OCHOBHBIM PBIHKOM IMPU3HAETCH:

OcHoBHO#I pbIHOK s | [lopsigok Npu3HAHUS PHIHKA OCHOBHBIM
LIEeHHBbIX OyMar B UeJsixX
HACTOSIIMUX IIpaBua
onpenenenus CHA

Ana ueHHbIX 6ymar
POCCHIACKNX MockoBckas 6upxa, ecnu MockoBckas 6upxka saBnseTcs

SMUTEHTOB aKTUBHbIM PbIHKOM.

(3a UCKJ/IlO4YEeHUeEM

- B cnydae, ecnum MockoBckas 6Mp>|<a He ABNAEeTCA aKTUBHbIM
o6amMraumm BHELWHUX

06AMraLMOHHBIX pPbIHKOM - poccuiickas 6upxesas nnowaaka us ducna
3aiiMoB Poccuiickoii | AOCTYMHbIX aKTWMBHbIX PbIHKOB, MO KOTOPOW onpeaeneH
®denepaunn n | Hanbonbwnin obwmin 06beM CAENOK MO KOSIMYECTBY LIEHHbIX
LLeHHbIX 6ymar | 6ymar 3a nocneaHve 30 (TpuauaTb TOProBbiX) AHEW,
MeXXAYHapOAHbIX BK/OYasA [AaTy OLEHKW, MO COCTOSIHAKO Ha KOTOpYio
KOMMaHWi) onpeaenseTcs OCHOBHOW PbIHOK.

Mpn otcytcTBUM uHpopMaumn o6 ob6beMe caenok no
KOJIMYECTBY UEHHbIX 6yMmar mucrionb3yertcs mHdbopmaums o6
obbeMe caenok B AEHEXHOM Bbipa)XXeHuu. [pu paBeHCTBE
obbemMa cAeniok Ha pasfiMyHbIX TOProBbiX MaoLWagKax
OCHOBHbIM PbIHKOM CYMTaEeTCa ToproBas njaowagka c
HanbonblLNM KOMYECTBOM CAEMO0K 3a AAaHHbIN nepunoa.
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OO0mMe MoJI0KEeHU.

J1Jis OLICHKH CTIPaBEIUTMBOM CTOMMOCTH IICHHBIX OyMar HCIIOJB3YIOTCS MOJACIH OLICHKH CTOUMOCTH
IICHHBIX OyMar, Jiss KOTOPBIX ONpPEIENICH aKTUBHBIN PHIHOK, M MOJICITU OIICHKHA CTOMMOCTH IICHHBIX OyMar,
JUIE KOTOPBIX HE ONPEACICH aKTHBHBIM PBIHOK, a TaKKE MOJCIH OLCHKH, MO KOTOPHIM OIpEcIicH

aHAJOTUYHBIN aKTHUB.

CnpaBeiBas CTOMMOCTH JOJEBBIX ILIEHHBIX OyMar, BBIPaKGHHBIX B BAJIIOTE, OTIMYHOW OT
BafOTH onpeneineHns CHA ompeznensercs 1o clieayromeit popmye:

CcC =

OKPVYTJI(OKPVYIJI (KommuecTBO HEHHBIX Oymar * KOTHpOBKa;2) * Kypc BaIOTHI

KOTHPOBKH K BaimioTe CYA;2)

CC — cmpaBe/yiiBasi CTOMMOCTD MAKeTa IICHHBIX Oymar B (oHIe;

KoTrpoBka — 1ieHa ieHHO#M Oymary, BEIOpaHHasi B COOTBETCTBUU ¢ HacTosmuM paszaeiom [ICUA;

Kypc Bamotsl koTHpoBkH K BanroTe CUA — kype (Wiu Kpocc-Kypc), BEIOPaHHBINA B COOTBETCTBUU C
Hacrosmumu [Ipapunamu onpenenenus CUA;

OKPVYT'JI — popmyia okpyrJieHHs ¢ yKa3aHUEM TOYHOCTH OKPYTJICHHS B KOHIIE ()OPMYJIBI.

noPAAOK OLLEHKN CTOMMOCTWU UEHHbIX BYMAI

LleHHble
6ymarm

Mopsaok onpeaeneHns cnpaseasiMBo CTOMMOCTH

LleHHble 6ymMarm

poccuitckmx 1. Metoa ouUeHKM crnpaBen/iIMBOA CTOMMOCTUM LIE€HHbIX
SMUTEHTOB 3a 6ymar, [/  KOTOPbIX oOnpepensieTcd aKTUBHbIN
MCKJIIDYEHUEeM 6uprxeBoM pblHOK (onpegesieHne LeHbl HA OCHOBAHUMU
o6nuraumi MCXOAHbIX AaHHbIX 1-ro ypoBHS)

BHELWHUX

06/1IMraUMoOHHbIX
3aMMoOB

Jlist onpenienenus CnpaBeaIuBOi CTOUMOCTH, UCTIONB3YIOTCS 1IEHBI OCHOBHOTO
phIHKAa (M3 4YHClIa aKTUBHBIX POCCHUCKMX OHMpPK), BBIOpaHHBIE B CIIEAyIOLIEM

Poccuiickom nopsizike (yObIBaHUSI IPUOPUTETA):

denepaumnm " a) I1eHA 3aKpbITHS HA MOMEHT OKOHYAHHUSI TOPrOBOW CECCHU POCCHHCKOMN
LEeHHbIX 6ymar | Oupxu Ha gary onpemeneans CYA 1npum  ycloBHH IOATBEPKICHHS €€
MeXXAYyHapOAHbIX | KOPPEKTHOCTH,

KOMMNaHWM Lena 3akpbITHS PHU3HASTCS KOPPEKTHOM, €CIIM PaCKPBITH JaHHBIE 00 00BheMe

TOPTOB 3a JICHb U 00BEM TOPIrOB HE PABEH HYJIIO M TaKas LIeHa 3aKphITHS HE paBHA
HYJIIO.

Ecnu ueHHasa 6ymara TopryeTcs Ha poCCMMCKON bupxe B pexunmax
TOpros C pacyetamum B pybnassX M MHOCTpaHHOW BanwTe, U Takas
6upxa NpuM3HaHa aKTMBHbIM OCHOBHbIM PbIHKOM, TO ANnsa Bblbopa
cnpaBeasiMBoM LeHbl MWCMNONb3YKTCA MPUOPUTETHO LEHbl TOro
pexuma TOpros, MO KOTOPOMY Ha AaTy OUEHKW onpeaeneH
Hanbonbwnin 06beM NO KpuUTEpUSM BbliBOpa OCHOBHOIO pbIHKA,
YCT@HOB/IEHHbIM B HacTosiweM [IpunoxeHun p[nsg poCCUACKUX
6upxeBbIX NJIOWAA0K, 3@ UCK/TIOYEHMEM MOCKOBCKOM BUpXMU.

B cnyuae, ecnun HM ogHa M3 LEH NO BbIBpaHHOMY peXunMy TOpProB B
onpepeneHHon BasntTe He MoXeT 6biTb MCNonb30oBaHa Ha gaTy
OLUEHKMN, TO UCMONb3YIOTCS LEHbI Ha Ty Xe AaTy Mo pexuMy TOpros
B Apyron BantoTe C 06beMOM TOpProB no KputepusiMm Bblbopa
OCHOBHOI'O pblHKa B nopdaaKe yMeHbLUEHUA.

Ecnn Ha paty onpeaeneHus CHYA OTCYTCTBYIOT LIE€Hbl aKTUBHOIO
OCHOBHOIMO pbiHKa, Ana onpeaeneHus cnpaBealnBONn CTOMMOCTMU
LeHHOM 6yMarn NpuMMEHaTCS MOAENM OLLEHKU CTOMMOCTU LIE€HHbIX
6yMar 2-ro ypoBHSl, 3@ MCK/IHOUEHWEM Cllyyasi, Koraa OTCyTCTBUE
PbIHOYHbIX LeH 06yCcNoBNEHO HETOProBbiIM JHEM OCHOBHOMO
pbiHKa. B 3ToM cnyuyae Ha paTy onpeaeneHus CYA gonyctvMmo
NCMosib30BaTh LiEHbI MOC/EAHEr0 TOProBOro HS OCHOBHOW 6UpPXMU
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npu cobnoAeHnn YCnoBUIA onpeneneHnss akTUBHOMO pbiHKA B
HETOProBbIi AEHb.

2. Mopenn 1 MeToabl OUEHKM cnpaBen/iMBoOM CTOMMOCTU
LL€HHbIX 6ymar, ans KOTOpbIX HEe onpepensercs aKTMBHbIﬁ
6Up)>KkeBOoi PbIHOK, HO UMEIOTCSA UHbIE NPAMO UJIN KOCBEHHO
Habnwopaemblie AaHHbIE (onpepeneHue LleHbl C
MCMOJIb30BaHMEM UCXOAHbIX AAaHHbIX 2-r0 YPOBHSA)

2.1. CnpaBennvBas CTOMMOCTb MHBECTULIMOHHbIX Naes
POCCUICKUNX naeBbiX MHBECTULIMOHHbIX
cdoHAOB onpenensieTcs UCXOAS M3 pacyeTHOM
CTOMMOCTM MHBECTULMOHHOIO nas, pacCinTaHHOro B
COOTBETCTBMW C HOPMaTUBHbIMU MPABOBbLIMN akKTaMu
Ha pgaty onpegeneHna CYHA ©n  packpbIToro
(NnpenoctaBneHHOro BnagenbuaM WMHBECTULMOHHbIX
naes) ynpasnsiowen komnaHuen NMNO (MnotevyHoro
MoKpbITUSA).

B cnyuae  oTtcyTtcTBUS pPacKpbITbIX  ynpasnsiiowen
KOMMNaHuen AaHHbIX o] pacyeTHOM CTOUMOCTHU
MHBECTUUMOHHOrO  nasi, TMNpUMEHSEeTCs  oueHKa Ha
OCHOBAHUWN UCXOAHbIX AAHHbIX 3-F0 YPOBHS.

B cnyyae npuobpeTteHMs WHBECTUUMOHHbLIX MNaeB npwu
¢dopMnpoBaHUM NaeBOro MHBECTULMOHHOrO cdhoHAa C AaThl
BblAa4YM WHBECTMUMOHHbLIX MaeB A0 AaTbl 3aBeplleHus
(okOHYaHuMs) ¢opMupoBaHMs, cnpaBeanMeasl CTOMMOCTb
WHBECTULMOHHOIO nasi onpeaensercs MCXoask M3 CYyMMbl
OEHEeXHbIX cpeactB (CTOMMOCTM MUMYLLECTBA), Ha KOTOPYHO
BblAaeTcs OAVH WHBECTULNOHHBDIN nan npu
¢dhopMupoBaHum.

3. Mogenun n MeToabl OULEHKM crnpaBen/iMBoiM CTOMMOCTHU
LEeHHbIX 6ywmar, ans KOTOPbIX OTCYTCTBYIOT
Ha6nropaemble paHHble (onpepgesieHMe LUeHbl C
MCNOoNb30BaHMEM UCXOAHbIX AAHHbIX 3-r0 YPOBHSA)

3.1. Cnpaseanveass CTOMMOCTb MHBECTULIMOHHbIX MaesB
POCCUMACKUX MNaeBbliX MHBECTULMOHHbIX (oHAOB
onpepensaeTcs Ha OCHOBaHMM OT4YeTa OUEHLMKA,
COOTBETCTBYHOLLErO TpeboBaHuaM depepasnbHOro
3akoHa "O6 MHBECTUUMOHHbIX doHaax", NPUHSATBLIX B
COOTBETCTBMM C HUM HOPMATUBHbIX aKToOB, YKasaHus
N° 3758-Y u HacToawmx MNMpasun onpegenenmna CHA

6. Ilpu3HaHue M OlEHKA BJIOXKEHHMH B YCTaBHbIi KanmuTal
001IecTBa ¢ OrPAHMYCHHON OTBETCTBEHHOCTHIO
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IlepBoHayaJbHOE NPU3HAHNE U MPeKPALleHNe NPU3HAHUSA BJIOKEHUH B YCTABHBIH KANMTAJ
001IecTBA ¢ OTPAHNYCHHON OTBETCTBEHHOCTBIO:

Jara nepexoia npaBa COOCTBEHHOCTHU Ha JIOJIO, OJATBEpP K IcHHAs Bhimuckoi u3 ET'PHOJL.

Jlara oriaThl yCTaBHOTO KaIlUTana B CIydae MpUOOpETeHHs A0JIeH IPH yupexkJeHUH 00IIecTBa.

IIpexpamenne NpU3HAHUS BJIOKEHUI B YCTABHBIH KanuTaja o0lecTBa ¢ OrpaHUYeHHOM
OTBETCTBEHHOCTBIO:

Jara nepexona npaBa cOOCTBEHHOCTH Ha JOJIO, HOATBEepKAeHHAs Beimuckoit 3 ETPHOJL.

Jlata MUKBHUAAIMH IOPUANYECKOTO JIMIA, PACKPBITast B JOCTYNHOM HCTOYHUKE WM TONydYCHHAS
M.

OneHKa CTOMMOCTH BJIOKEHHSI |

CnpaBeyinBas CTOMMOCTb BJIO)KEHHMST B YCTaBHBIM KamuTanx oOLIecTBa C OTrpaHMYCHHON
OTBETCTBEHHOCTHIO OIPEIEISIETCS] OLICHIIMKOM B CPOKH, COOTBETCTBYIOIINI TpeOoBaHusIM DenepanbHOro
3akoHa "O0 WHBECTHLMOHHBIX (pOHAaX", MPUHATHIX B COOTBETCTBUH C HUIM HOPMAaTHUBHBIX aKTOB, Y Ka3aHUs
Ne 3758-V u Hacrosmux IIpasun onpenenenus CHA.

B ciyuae BHeceHMsi BKIaJa B HMMYIIECTBO OOIIECTBA C OTrPaHMYEHHOW OTBETCTBEHHOCTHIO
(BHECEHMS BKIaga B MMYIIECTBO HEIyOIMYHOTO aKIMOHEPHOTO OOIIECTBA) OTYET OLEHIIMKA ITOJIC)KUT
OOHOBJICHHMIO Ha JaTy, KOTZa BHECEH TakoW BKJIaA. B mepwon Mexny naTaMu OLEHKH OIpEIesICHHAs
OLICHITKOM CIpPaBE/UINBasi CTOMMOCTbh BIOXKEHHS HE M3MeHseTcs. CTOMMOCTh aKTHBA OMpENeINseTcsl Ha
OCHOBaHHMHU JIOCTYITHOTO Ha MOMEHT ompezaeneHnss CHA oTuera omeHIIMKa C JaTOM OIEHKH HamOoiee
OIIM3KOH K JJaTe OMpEeNeNICHNs! €T0 CTONMOCTH.

B ciyuyae yupexxaeHus oOliecTBa C OTpaHHMYEHHOW OTBETCTBEHHOCTBIO M OTCYTCTBHSI OTHYETa
OLICHIIIMKA CIPaBEJINBasi CTOMMOCTb BJIOXKEHHS ONPEIEIsIeTCs KAK CTOMMOCTh YHCTBIX aKTHBOB OOIIIECTBa,
NPUXOJIIETOCS Ha JOJIO BIIOKEHUS, a MMEHHO B pa3Mepe CIPaBeJIMBOIl CTOMMOCTH BHECEHHOT'O
HUMYILECTBA, OIPEIEICHHON B COOTBETCTBUHM ¢ HacToAwuMU IIpaBunamu.

CnpaBeuinBasi CTOUMOCTD JIOJIM B YCTaBHBIX KallUTalaX POCCHHUCKUX OOIIECTB C OrpaHHMYCHHOMN
OTBETCTBEHHOCTBIO PaBHO 0 ¢ MOMEHTa, KOT/la UMYIIECTBO OOILIECTBA PU JTUKBUAALUH PACIIPEACICHO.

B cmyuae, ecnmu B mepHox NPHUMEHEHHS OTYETa OICHINUKA Ul OINpPEAETCHUsS CHpPaBEeINBON
CTOMMOCTH AaKTHBa, BO3HHMKAET (BBIABISIETCS) COOBITHE, Bexyliee K OOECHEHEHHIO, TO YIPaBJISIOMAL
KOMIIaHHSl MHUIIMUPYET BHEIUIAHOBYIO OLICHKY aKTHBa OLCHIIVKOM He mo3nuee 10 (mecsiti) pabounx nHeit
C JaThl BBIABICHWS NMPU3HAKOB oOecueHeHWs. JlaTta, MO COCTOSHMIO Ha KOTOPYIO OIPENENseTCs HOBas
OLICHKA, HE I0JDKHA OBITH paHee 1aThl BOSHUKHOBEHHS COOBITHS, BEIYIIETO K 00ECIIEHEHNUIO.

7. Ilpu3HaHue U OLEHKA NMPAaB y4YacTHs B YCTABHBIX KANMTAJIaX HHOCTPAHHBIX
KOMMEPYECKUX OPraHu3auuu

IlepBonavajbHOe NpPU3HAHME MNPaB Y4YacTHss B YCTABHBIX KaNMTAJIAX HHOCTPAHHBIX
KOMMepP4YeCKHX OpPraHU3anMii:

Hara nepexona mpaBa COOCTBEHHOCTH Ha IPaBa ydacTHs B yCTaBHBIX KalMTalaxX WHOCTPAHHBIX
KOMMEPYECKUX OpTraHU3aluii, MOATBEPKICHHAs BBITUCKON COOTBETCTBYIOIETO PETUCTPUPYIOMIETO OpraHa
MHOCTPAaHHOT'O rOCYy1apCTBa.

VYBenuueHne yCTaBHOIO KalluTala MHOCTPAHHON KOMMEPYECKON OpraHu3aluu IIPU3HAETCS B ATy
HEePEYUCIIeHN JONOJTHUTEIBLHOTO B3HOCA JIEHEKHBIX CPEJCTB B CIIydae, eCJIM OJHOBPEMEHHO COOJIIOIal0TCS

YCIIOBUSL:
1) B pe3yJbTaTe yKa3aHHOW omnepauuu He usMmeHsercs noyig IIM® B 4MCTBIX akTuBax
MHOCTPaHHOI KOMMEpPYECKON OpraHu3aluy;
2) [T ® coxpansieT KOHTPOJIb HaJl MHOCTPAHHON KOMMEpYECKOW opraHu3aluet, u
3) y [IN® orcyrcTByeT HaMmepeHHe BOCTPeOOBATH IEHEKHBIE CPEACTBA B CIydae, eCid

npoleaypa YBEJIMYCHHS YCTAaBHOTO KaluTajda WHOCTPAaHHOW KOMMEpPYECKOW OpraHu3aliu He OynaeT
3aBepllleHa: peleHne 00 YBEINYEeHNH YCTaBHOTO KaluTajla HHOCTPAHHOW KOMMEPUYECKOl OpraHn3anuu He
COJICP)KUT yKa3aHWE Ha BOCTPEOOBAaHUE JICHEXKHBIX CPEJCTB B CiIydae, €CIIM Tpolenypa YBEIHYEHUS
YCTaBHOTO KalluTajla He Oy/IeT 3aBepIleHa.

B uHBIX ciydasx yBeJMYEHHE YCTaBHOTO KallWTalla HHOCTPAHHOW KOMMEPYECKOW OpraHU3aIliy
NpHU3HAaeTcs B JaTy PErUCTpallii  KOPIOPAaTUBHOTO  JAEHCTBHSA, TOATBEP)KICHHOTO  BBIHCKOI
COOTBETCTBYIOIIETO PETUCTPUPYIOIIEr0 OpraHa HMHOCTPAHHOTO rocyaapcrBa. Jlo maTel MpH3HAHUSA
YBEJIMYEHUSI yCTAaBHOTO KalWTalla WHOCTPAaHHONH KOMMEPYECKOW OpraHW3aluH, JCHEXHBIE CPelICTBa B
WHOCTPAHHOH BaJIIOTE, MEPEYHCICHHBIE B CYET YBEIMYCHHsS YCTaBHOTO KamuTaja (aBaHC, BBIIAHHBIN 3a
cuer umymiectBa [IM®), npusnatorcs B cocraBe aktuBoB [IM® (neduropckas 3aqoimKEHHOCTH) M
HOJJIeKAT Mepecyery B pyoiau 1mo opuuualbHOMY Kypcy, ycraHosieHHoMy bankom Poccum Ha KaxbIil
pabouwnii NeHb (1aTa OICHKH).

IIpexpamenue mnpu3HAHHSA TPaB Y4YacTHA B YCTaBHBIX KaNUTAJIaX HWHOCTPAHHBIX
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KOMMep4YeCKHX OpPraHu3anmii:

Hara mnepexoma mpaBa COOCTBEHHOCTH Ha IIpaBa ydacTusi, IIOATBEP)KICHHAs BBIITHCKOH
COOTBETCTBYIOLIETO PETUCTPUPYIOLLIETO OPraHa;

Jata nuKBUAALUMM HMHOCTPAHHOM KOMMEPUYECKOM OpraHu3allid, pPAacKpblTas B JOCTYIIHOM
UCTOYHUKE WK notydyeHHas [T O.

OneHka CTOMMOCTH MPaB YYacTHSl B YCTABHBIX KaNHMTAJIaX HHOCTPAHHBIX KOMMeEPYeCKHX
OpraHu3aumii:

CnpaBeuinBasi CTOMMOCTb NIPaB Y4acTHs B YCTaBHBIX KalNTadaX WHOCTPAHHBIX KOMMEPYECKHX
OpTraHM3aINiA ONpEeHeNseTCs OICHIINKOM B COOTBETCTBUH C TpeboBanmsimMu @DenepanpHoro 3akoHa "OO0
WHBECTUIIMOHHBIX (POHAAX", IPUHATHIX B COOTBETCTBHU C HUM HOPMAaTHBHBIX aKTOB, YKa3aHus Ne 3758-Y
n Hacrosimux [IpaBun onpenenenust CHA. B nepuon Mexay araMu OLIEHKH OINpeeeHHasi OLIEHITUKOM
CrpaBeUIMBas CTOMMOCTh BJIOXKEHHs He u3MeHsercs. CTOMMOCTh aKTHUBa ONpEAENseTCS Ha OCHOBAaHWUHU
JOCTYITHOI'O Ha MOMeHT onpenenennst CHA oTdera oLEHIIMKA C 1aTOI OLEeHKH Haubojee ONM3KOM K 1are
OIIpEJICTICHUsSI €r0 CTOMMOCTH.

CnpaBeuinBasi CTOUMOCTb IPaB Y4YacTHsl B YCTABHBIX KalnTajdaX WHOCTPAHHBIX KOMMEPYECKHX
OpraHM3alyii, ONpe/IeIeHHAasl OLICHIIUKOM U BBIp@)KEHHAs B MTHOCTPAHHOMW BaJIIOTE, MOJIEKUT MEpEcueTy B
pyoim mo odunuanrbHOMY Kypcy, ycTaHoBIeHHOMY bankom Poccum Ha kaxnapri paboumii neHb (maTta
OIICHKH).

B cmyuae, ecnmu B mepHox NMPHUMEHEHHS OTYETa OICHINUKA Ul OINpPEAETCHHUsS CHpPaBEeINBON
CTOMMOCTH AaKTHBa, BO3HHMKAET (BBIABISIETCS) COOBITHE, Bexyliee K OOECHEHEHHIO, TO YIPaBIISIOMIAL
KOMITaHHSI MHUIIMHPYET BHETIAHOBYIO OLICHKY aKTHBAa OLICHIIMKOM He nmosaHee 10 (necartu) pabounx gHEH
C JaThl BBISBIICHUS NPU3HAKOB oOecueHeHus. Jlara, MO COCTOSHMIO Ha KOTOPYIO OIPENENSieTCsi HOBas
OLICHKA, HE JI0JDKHA OBITh paHee 1aThl BOSHUKHOBEHHS COOBITHS, BEIYLIETO K 00ECIIEHEHUIO.

8. Ilpu3HaHUe U OLIEHKA 1eOUTOPCKON 3210/ EKEHHOCTH H

npeaoniar

IlepBoHayajbHOe NpPH3HAHHE W TNpeKpalleHHe TPHU3HAHUSA, OLEHKa e0NTOPCKOI
3a/10JI2KEHHOCTH .

Ecimu B pesynbraTe coBeplieHHsS CHOCIOK ¢ umyiniectBom I[IM® Bo3HuKaeT aeOuUTOpCKast
3a/I0JKEHHOCTb, UM, COIVIACHO YCJIOBUSM CHECIKH, HE ONpEJCIICHAa KOHKPETHas Jara €€ IOralleHHs, HO
yKa3aH IpeIeNbHBIH CPOK, B TEUEHHE KOTOPOIo Takas 3aJ0/DKEHHOCTh JOJDKHA OBITh IOTalleHa, TO I
OIPEJCIICHUS. CIPaBEAJIMBOM CTOMMOCTH CPOK IIOTalleHHWs TAaKOM 3aJOJDKCHHOCTH IPUHHUMAETCS
MaKCHMaJIbHBIM B OTCYTCTBHE 0OOCHOBAHHOTO HKCIIEPTHOTO (MOTHBHPOBAHHOTO) CY>K/ICHHS YIIPABIAIOMIEH
KOTIAaHWM 00 MHBIX CPOKax IOTAIICHUS TAKOH 1eOUTOPCKON 3a/10DKEHHOCTH.

Ecnu ycnoBust caenku He cojepikaT KOHKPETHOH JaThl HOTalIeHus AeOUTOPCKOH 3a/10KEHHOCTH
U OTCYTCTBYET MpEAEIbHBII CPOK MOTalleHus, TO AN LEeNed ONpeAelNeHHs CIpaBeIIMBON CTOUMOCTH
TaKOW CPOK JOJDKEH OBITh yCTaHOBJICH HA OCHOBAaHMM OOOCHOBAaHHOTO JKCIIEPTHOTO (MOTHBHUPOBAHHOTO)
CYKIEHUS yIPaBISIOIEN KOMIaHHH.

IIpu ompeneneHnyu Cpoka MOTAIIEHUS NeOUTOPCKON 3al0JKEHHOCTH B CIIydae €CIH CpOK,
YCTAQHOBJICHHBIH ~ YCIIOBUSIMH  CAEJKM HNPUXOJUTCS HA  Ipa3JHUYHbIH/HEpaOOUYHii/BEIXOAHON JIeHb,
VYnopaisromass KOMIIAaHHS PYKOBOJICTBYETCS MOJOXEHMAMH cTaTbu 193 I'paxkmaHckoro kojekca
Poccuiickoit deneparuy, a IMEHHO JHEM OKOHYAHUS CPOKa CUHTAETCS ONMKANWIIHMK CIEAYIOUIHHA 32 HUM
paboumii ieHb (B OTHOLICHUH MEPEHOCa B CBS3M C MPa3JHUYHBIMH/HEPAOOUUMH JHSMH TOJBKO B CiIydae,
ecnu orryosmkoBaH [Ipon3BoACTBEHHBIH KaleHAaph HA COOTBETCTBYIOIIHUIT TO/).

OEBUTOPCKASA 3ANOJDKEHHOCTL 110 JOXOJAM HWHBECTHUIIMOHHLIX [TAEB
POCCUMCKUX MUD U TAEB (AKLIWUIN) THOCTPAHHBIX MHBECTULIMOHHBIX ®OHJIOB, AU
KOTOPBIX BXOIAT B COCTAB HUMVIIECTBA TIM®, TI0 JOXOJAM OT JOJIEBOI'O
YYACTHUA B YCTABHOM KAIIUTAJIE

MHOCTPaAHHbIX KOMMaHWU.

Buabl aktuBoB | [lebuTopckas 3a[0/KEHHOCTb MO A0X0AAaM  MHBECTULUMOHHLIX Maes
poccuncknx MN® n naes (akuum) MHOCTPAHHBLIX WHBECTULMOHHBIX
¢doHA0B, Nam KOTOPbIX BXOAAT B cocTaB umywecTtea MNN®, no goxoaam
OT [JO0MeBOro y4yactus B YCTaBHOM Kanutane pOCCUMCKUX
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Kputepun
NMprU3HaHUs

e [laTon NMPU3HaHUA A0XO0A4a Mo nasMm, ABIAeTCA AaTa BO3HUKHOBEHUA

obszaTtenbcTBa MO BbiNAaTe A0XO0Aa, YKasaHHas B CoobleHun o
BbiNaaTe [oxoda MO MHBECTUUMOHHBLIM MNasiM poccumnckux MNO u
nasM (akumsiM) MHOCTPa@HHbIX MHBECTUUMOHHbIX (OHAOB, B
cooTBeTCcTBUM C UHpopmaumen HKO AO HPA, wHdopmauumm Ha
odumumnanbHOM carnTe ynpasnsooLwen KomnaHum mnm B opmunaaibHOM
coobuweHnn ans BnagenbueB MHBECTUULMOHHbIX MaeB O BbinnaTte
aoxoga (ana keannpuuMpoBaHHbIX MHBECTOPOB) MM HA OCHOBAaHUMN
WHbIX WHMOPMALMOHHBIX CUCTEM, MWCMNOAb3yeMblX Ynpasastowen
KOMMaHuemn;

e [laTa, C KOTOpPOM WHOCTPAHHblE LEHHble O6yMarM HaymHawT

ToproBaTbcsa 6e3 yyeTta ob6baBAeHHbIX anBnageHaos (DVD_EX_DT) B
COOTBETCTBUM C [AAHHbIMWU [OCTYMHbIX MH(MOPMaLMOHHbBIX CUCTEM
nnu (B otcytcTBumM nHdopmaumm o DVD_EX_DT) gata, Ha KOTOpYyHO
onpegenawTcsa  uua, MMewLwme  npaso Ha nony4yeHune
ANBUAEHOO0B/NOX0A40B;

e [laTa onpeaeneHus BbiMaaTbl A0OX04A, COMMACHO WMHMOPMaUMK Ha

odvuManbHOM canTe ynpasnsdloWen KoMnaHuu/B oduunanibHOM
coobuweHnn ansa BnagesnbleB WHBECTUUMOHHBIX MaeB O BbiMaaTte
poxopa (Ana KBanmduUMpoOBaHHbLIX MHBECTOPOB);

o Mo poxopam OT A0NEBOro ydyactna B yCTaBHOM KanuTane - AaTta

NMPUHATUSA peLeHuns obwero cobpaHus nnu MHOro
YMNO/IHOMOYEHHOr0 OpraHa o BbinJsaTte Takoro A0X0Aa;

e [lpn oTCYTCTBMN MHDOPMaLUM U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4yucCne pasMepa NpUUYMTAOLWMXCS BbiMaT) - AaTa 3aduMcneHus
AEHEeXHbIX CPeACTB Ha pacyeTHbIM cyeT ynpasBastowen KoMMaHuu
4.Y. NMN® / Ha cueT 6pokepa, OTKpbITbIM Ana YK A.Y. NMNO.

B naTty npusHaHuMa Heo6XoAMMO OMpeaennTb KOMYECTBO LEHHbIX
6ymMar Ha aaTty ¢uKcaumMm peectpa akLMOHepoB/BNaAesblLEB LEHHbIX
6ymar ans BbinjaTbl AMBUAEHAOB/AOX0A0B UMM HA AaTy, Ha KOTOpYIo
onpeaensaTcs nmua, nmeroLLmne npaso Ha nonydeHue
OVBUAEHAO0B/NOX0A0B C YYETOM 3aK/OUEHHbIX, HO HEMUCMNOJIHEHHbIX
CAEenokK.

Kputepun
rnpekpawjeHms
NMpHU3HaHUs

e [lata  WCMONHEHMuS obsazaTtenbCcTB MO  BbinjaTe  A0X0A4a,
noaTeBepXAeHHOW 6aHKOBCKOWM BbIMUCKOW C pacyeTHOro cueTta
ynpasnsawouwen komnanmm A.Y. MNO /otueTtom 6pokepa MNOD;

e [ata nukBMaauuMm nuua 0683aHHOr0O NO LUEHHbIM 6yMmaram
WHOCTPAHHOIo MHBECTULUMOHHOro oHaa, AoxoaaM OT AO0JSIeBOro
yyacTtus;

e [laTta NCKIoYEHUS n3 peecTpa pPOCCUIMCKOro naesoro
WHBECTMLMOHHOIro oHAaa.

Kpnrepun ]
CPOKM
KBanngpukaynm
AebuTopckoi
3a/10/1)K€HHOCT
7] Kak
onepauynoHHOH

B oTcyTcTBME Npu3HaKOB o06ecLeHeHuns:

o B TeyeHune 25 paboumx gHen cC gaTbl NpU3HaAHUSA OebuTopcKon
3a0J/IKEHHOCTM MO UeHHbIM 6yMaraM pOCCMWCKMX 3MUTEHTOB, B
TedeHne 45 paboumx AgHen C JaTbl NpusHaHua aebutopckon
3a40/1XKEHHOCTU MO LUeHHbIM ByMaraM MHOCTpPaHHbIX SMUTEHTOB, a TakK
e MeXAYHapOoAHbIX KOpnopauunii;

o B Te4YeHMe BCero cpoka, yCTaHOBIEHHOIO peLleHMeM O BbinnaTte
Aoxoda OT [AOMEBOr0 yyacTuss B YCTaBHOM KanuTase WKW WHbIM
@HaNorMyHbIM AOKYMEHTOM, AN BbINAaTbl 4OX0AA, €CNM TaKOoW CPOK He
npesbiwaeT 25 pabounx gHen.

Ecnu ycTtaHOBNEHHbLIA CpOK BbINMaTbl A0OXo4a OT AOJIEBOr0 y4yacTus
npesbiwaeTr 25 pabounx pHen, To aebuTopckasi 3a40/HKEHHOCTb Mo
BbinsaTte aoxona He MoxeT 6bITb KBanudbuMumpoBaHa onepauMoHHON.
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CnpaBepginBas
CTOMMOCTD

OueHka cnpaBenvMBOi CTOMMOCTM AE€OBUTOPCKOM 3a[40/IKEHHOCTM MO

aoxogaMm naeB poccuncknx MNO m nasm (akumsM) MHOCTpPaHHbIX

WHBECTULMOHHbIX (HDOHAOB, NMan KOTOPbIX BXOAAT B COCTaB MMYyLLeCTBa

MN® B TeuyeHme BCero cpoka KBanuduKaumm 3a[0/HKEHHOCTU, Kak

onepauuoHHOM onpeaensieTcs ncxoas m3s:

e KOIMYECTBA WHBECTUUMOHHbIX maeB [MN® wnn naes (akuuin)
WHOCTPAHHbIX WMHBECTUUMOHHbIX (POHAOB, Mam KOTOPbIX BXOASAT B
coctaB mmyuwectea MN®, yuyTeHHbIX Ha cyeTe pgeno MNO® Ha paTty
onpegeneHnsa CHA C y4dyeTOM 3aKJOYEeHHbIX, HO HEWCMNOSIHEHHbIX
coenok;

e 006bSABNEHHOrO pasmepa JAoxoda MO MHBECTUMUMOHHOMY nMato,
YKa3aHHoOro B cooblieHnn o Bbinnate AOX0A4a MO WMHBECTULMOHHbBIM
nasM poccuncknx MUO® un  nasM  (akuusiM)  MHOCTPaAHHbIX
WHBECTULMOHHbIX (POHAOB, KOTOPble BXOAAT B COCTaB MMyLLeCcTBa
MN®, B coortesetctBUM C wuHdopmaumen HKO AO HPA, MHbIX
OOCTYMHbIX WMH(OPMAUMOHHBIX CUCTEM WAM oduuManbHbIM CaNTOM
(opnumanbHbIM MUCbMOM) yNpaBNslOLWEN KOMMNAHUN.

OueHka crnpaBensiMBoON CTOMMOCTU AeBbUTOPCKOM 3a[O0/IKEHHOCTU No

AoxoAaM OT A0SIEBOro yyaCcTuUs B YCTaBHOM KanuTane B TeYeHue BCEro

cpoka KBanmdukaumm 3a40/KEHHOCTH Kak onepaumoHHOM

onpegenseTcs B CyMMe 06bsIB/IEHHOr0 A0X0A4a Ha A0/ BNaaeHus.

B cnyuae otcytcTBMS oduumanbHOM MHGOpMauMnm O pa3Mepe Hasnora
Ha AoxoAabl no LEeHHbIM 6YMaFaM MHOCTPAHHbIX OMUTEHTOB,
noanexawero yaepxaHuto, NpUMEHSIeTCS MaKCUMasbHO BO3MOXHas
CTaBka Hanora B pasmepe 30%.

Mo ncreyeHmnn cpoka Keanmpumkaumm 4edbUTOPCKON 3a40/1XKEHHOCTM Kak
ONEpaUMOHHON, a TaK e B CNy4dae BbISABAEHUS WHbIX CO6bITUA,
NpuBOASAWMX K obecueHeHUto, cnpaseasnBas CTOMMOCTb onpeaenseTcs
B COOTBETCTBMM C lNpunoxeHmnem 2.

Hdarta 7]
cobbIiTHs,
npuBogswmne K
obecyeHeHunro

Cnucok obwunx cobbiTuin, npumBoASWMX K obecueHeHW, YyKasaH B
Mpunoxennn 2.

CrpaBeyiuBasi CTOMMOCTb JICOUTOPCKON 3aJ0JKEHHOCTH I10 JIOXOJaM OT JIOJCBOTO YYacTus B

YCTaBHOM KamwuTaie (1e0UTopcKas 3aJ0KEHHOCTD 10 J10X0/1aM WHBECTUIIMOHHBIX MaeB poccuiickux [T1ND
U maeB (aKIuii) MHOCTPAHHBIX WHBECTUIIMOHHBIX (POHIOB, MaM KOTOPHIX BXOISAT B COCTAaB HMMYIIECTBA
[IU®, mo noxomaM OT AOJNEBOTO y4YacTHs B YCTaBHOM KallUTaje) OINpenelsieTcs B CyMMeE OOBSBICHHOTO
JI0X0/1a Ha JIOJIIO BJIAJICHUSL.

Kpurepun npusHanus:

- JATO¥ NpHU3HAHMS JOXOMAa IO TasM, SIBISETCS JaTa BO3HHUKHOBEHUS 00s3aTelIbCTBa IO
BBITUIATE JI0X0J1a, yKa3aHHas B COOOIICHUH O BBHITUIATE J0XOJa MO0 WHBECTUIMOHHBIM mMasM [TN® u masm
(aKusM) MHOCTPAaHHBIX HWHBECTHIIMOHHBIX (DOHIOB, KOTOpBIE BXOIAT B cocTaB ummyinectsa [IM®D, B
cootBercTBUH ¢ mH(opMarmeir HKO AO HP/I;

— Jlata OmpeiesieHHs] BBIIUIAThl J0XO0Jla 10 HMHBECTHUIMOHHBIM masM poccuiickux [INO,
COTJIaCHO MH(pOpPMAINH, Ha OPUIIMATFHOM CaiTe YIPaBJIAIONeH KOMIAHUK/B 0(pUIINaTHLHOM COOOIICHNH;

- JlaTa TPUHATHSA pEIIeHUs OOIero coOpaHHs O BBIILIATE TAKOTO JO0XOAa OT JIOJIEBOTO
y4acTusi B yCTaBHOM KaIluTale;

- MPY OTCYTCTBHUH BBIIICYKa3aHHOW WH(POPMAIIMHU O BHIIDIATE J0X0/a (B TOM YHCIE pa3Mepa
NPUYHTAIONINXCS BBHIIUIAT) - JaTa 3a4UCICHHS JCHE)KHBIX CPEJICTB HA PACUCTHHIN CYET YIPaBIIOIICH
komnanuu [1.VY. [TNO.

[IpekpaiieHue npu3HaHUs:

- JlaTa WCTIONHEHUS 00s3aTEeNbCTB 1O BBIIJIATE J0XOJa, TMOATBEPKIACHHONW OaHKOBCKOMN
BBIIIMCKOM ¢ pacueTHOro cyera ynpasistonieil komnanuu 1. Y. ITUD;
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- Jara nukBumanuu JuMna, OOSM3aHHOTO MO  LEHHBIM OyMaraM HHOCTPaHHOTO
MHBECTHLMOHHOTO (POHAA;

- Jlata uCKIIIOYEHNs U3 peecTpa pOCCUHCKOTo MaeBOr0 NHBECTHLIMOHHOTO (OH/A.

Jara n coObITHS, IPUBOIAIINE K 00ECHEHEHHIO:

CnpaBeuinBasi CTOMMOCTh JIeOUTOPCKON 3aJOJDKEHHOCTH MO JI0XOJaM WHBECTHLIMOHHBIX I1acB
poccuiickux ITM® u masm (akmusM) WHOCTPAHHBIX MHBECTHUIIMOHHBIX (DOHIOB, MaM KOTOPBIX BXOIAT B
cocraB umyiectsa [IM®D, noxomaMm OT I0JEBOTr0 y4yacTHsl B YCTaBHOM KamMTajie NMpU3HaeTcs paBHOU 0
(Hommn):

- B ciy4ae OQHUIMAIGHOTO OITyOIMKOBAaHMUS COOOIIEHHS O OaHKPOTCTBE B OTHOUICHHUU
SMHUTEHTa (JUIa, 00S3aHHOTO II0 IEHHOW Oymare) - ¢ AaThl OQHUIMAIbHOTO OITyOJMKOBAaHHUS TaKOTO
CcOOO0IIEHNS.

B cnenyromux cutyanusx:

- €CIIM JICHE)KHBIC CPE/ICTBA HE MOCTYIMIN Ha CUET, OTKPHITHIH YIpaBiIfiomeld KOMIaHUH
J.Y. TIN®D, B cioydae eciau CBEICHUS O PEKBU3UTAaX OAHKOBCKOTO cyeTa I INEpeUUCICHHUS J10X0Aa
yKa3aHbl BEPHO - C JaThl, CIIAyIOUIel 3a JTHEM OKOHYaHWSI CPOKa BBIIUIAT J0XOJa 10 MHBECTUIIMOHHBIM
nasm poccuiickux [TM® B coorBercTBuu ¢ [1/]Y (Ho He Gonee 25 pabounx aHel);

- €CITH JICHE)KHBIC CPEJICTBA HE MOCTYIMIM HA CUET, OTKPBHITHINA YHPABIAOMIEH KOMIaHUH
Y. TIN®, B cioydae eciam CBEICHHS O PEKBHU3UTAaX OAHKOBCKOTO cyeTa I IEPEUUCICHHUS 10XO0Aa
yKa3aHbl BEPHO - C JaThl, ciaexyromiei 3a 25 ([[Baanare msate) paboynM AHEM €O JHSA, IO COCTOSIHHIO HA
KOTOPBIH ONpEeINIIoTCs JINIA, MEIOIIME IIPaBo Ha IMOJyYCHHE JOXO/a 110 MasiM (aKIusM) MHOCTPAHHBIX
MHBECTHIMOHHBIX (POHIOB;

- €CIIM JCHEXKHbIC CPEICTBAa HE ITOCTYIIMJIM Ha CYET, OTKPBHITHIN ympasistromed xkommanun J1.Y.
[M1U®, B cayuae ecii CBENEHMSI O PEKBH3UTaX OAHKOBCKOTO CHETA /IS MEPEYHMCIICHHs J0X0Ja yKa3aHb
BEPHO — C JiaThl, CIEAYIOIIEH 3a JAHEM OKOHYaHHs CpPOKa BBIIUIATHI JOXOJA OT JOJIEBOI'O YYacTHs B
YCTaBHOM KalHMTaJIE;

- IPY BO3HUKHOBEHHUH UHBIX COOBITHII IO 00CCIICHEHUIO;

CIpaBeUIuBas CTOMMOCTh JEOUTOPCKOIl 3aJOJKEHHOCTH IO JOXOJaM OT JOJEBOrO y4acTus B
YCTaBHOM KamuTalle KOPPEKTUPYETCS B COOTBETCTBUH C MOPSAIKOM, YKazaHHBIM B IIyHKTe 2 pasnena [l u B
[prnoxennn 2 Hactosmux [IpaBu.

Jebutopckas 3a10HKEHHOCTh MO MPOIEHTHOMY IOXOAY MO JICHEeKHBIM CPEICTBaM Ha cYeTaX, B
TOM YHCJIE 10 MUHUMAJIBbHBIM HECHU)KAEMBIM OCTaTKaM:

Kpurepun npusHanus:

- Jara Havana 00s3aTeIbCTBA COIIACHO YCJIOBHSIM JOTOBOPA/COTIIAIIEHHS O IMPOLEHTHOM
JIOXOJI€ 10 IEHE)KHBIM CPEACTBAaM Ha cueTax ynpasistomeid komnanuu [1.Y. I[TNO

Kpurepuu npekpanieHus Mpu3HaHUs:

- Jara okoHYaHUWs 00s3aTeNbCTBA COIJIACHO YCJIOBHSM  JIOTOBOpPA/COIJIALIEHHS O
MPOLICHTHOM JI0XO/I€ MO JICHEKHBIM CpeICTBaM Ha cueTax ynpasistomeid kommnanuu J.Y. [IND;

- JlaTa nmepeycTynku mpaBa TpeOOBAaHHUS O BBIIJIATE BKJIAZA M HAUMCICHHBIX MPOILIEHTOB Ha
OCHOBaHHUHU JIOTOBOPA;

- Hara pemenust banka Poccum 00 oT3pIBe nHmeH3uM OaHKa, (ICHEXHBIC CpEACTBa
MEPEXOMSIT B CTATYC MpoUeii eOUTOPCKOM 3aI0JKCHHOCTH);

- Jara nukBupmamum OaHKa CcOTJacHO WHGOpPMAIMH, PACKPBITOH B oduIHaIsHOM
JIOCTYITHOM UCcTOYHUKE (B ToM uncie 3amucu B EI'PYOJI o mukBunamym 6aHka).

CrpaBeuinBasi CTOUMOCTH I€OMTOPCKOM 3a/10KEHHOCTH 110 MIPOIICHTHOMY JIOXOJY IO JA€HEKHBIM
cpeAacTBaM Ha cyerax ymnpasistouied komnanuu [.Y. IIM® onpenenserca B CyMMe HayMCIEHHBIX
COIJIACHO YCJIOBHSIM JIOTOBOPA/COTJIAIICHHS MTPOLIEHTOB HA CYMMY HECHMKaeMOI'o OCTaTKa - B Clly4ae, el
YCIIOBHS HAUMCIIEHUS NIPOIICHTOB MO3BOJISIOT PACCUUTATh UX pa3Mep Ha fnaty onpezenerus CHA.

CrpaBeuinBasi CTOMMOCTH AEOHTOPCKOH 3aI0JKEHHOCTH IO MPOIEHTHOMY JI0XOAY 10 AEHEKHBIM
CpeICTBaM Ha cYeTax, B TOM YHCJIE€ 10 MHHHMAJbHBIM HECHIDKAeMBIM OCTaTKaM KOPPEKTHPYETCs B
COOTBETCTBHH C IOPSIJIKOM, YKa3aHHBIM B yHKTe 2 pazaena I1I u B [Ipunoxennn 2 Hactosimux [Ipasn.

IIpouas ,H€6I/ITODCKa$I 3aJ10JOKCHHOCTD:

— JleOutopckast 3a/l0JDKEHHOCTh, BO3HHKIIAs B PpE3yJbTaTe COBEPLICHUS ClIENIOK C
nmymectsoM [TM®, o KOTOpbIM HAcTymnuiIa HaubOojiee paHHSS JlaTa pacyeToB (B TOM
YHce JCHEXHbIE CPEICTBA, IEPEYUCICHHBIE HAa CYET 3CKPOYy, MPHU3HAIOTCS C JaTHI
MOATBEpkKACHNsT (haKTa 3a4MCICHHMS Ha CYET 3CKPOY U TOJIBKO B TOM CIydae, €CIU
YCIIOBUSI PAacyeToB IO JOTOBOPY IIPEIONAraroT, YTO 3a4UCICHHE Ha CYET 3CKPOY
aBysieTcss GaKkTOM OIUIATHI);
- ABaHCHI, BBIJIaHHBIE 3a c4eT uMymecTsa [IM®, B Tom uncie obecnednTensHbIe TIaTeXN
MO JOrOBOpaM apeH/bl HEABMKUMOTO UMYIIECTBA, B KOTOPbIX DOHA BEICTYNIAET apEHAATOPOM;
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YPOBHEH;

Jleburopckas 3a10JDKEHHOCTD yIpaBiisiione komnannu nepex [TN®;

Jleburopckast 3a10/DKEHHOCTD, BO3HHKIIIAS 110 JOTOBOPaM C ayAUTOPCKOW OpraHU3alueH,
OIICHIIIMKOM, CIIELHAIN3UPOBAHHBIM JAETO3UTAPHEM, PETUCTPATOpOM, YKa3aHHBIMH B
npasuiax Y IIHN®D, a takxke neOMTOPCKOH 3a0JKEHHOCTH, BO3HHKIICH HPH OIUIaTe
pacxo/i0B, CBA3aHHBIX C IOBEPUTEIbHBIM yrpaBneHueMm [1NO;

Jebutopckas 3aZOIDKEHHOCTH IO HajoraM, cOopaM, IIONUIMHAM B OMODKETHI BCEX

JlebuTtopckas 3aJ0KEHHOCTH 1T0 BO3MEIIEHHIO CyMMEBI HAIOTOB 13 OfomkeTa PO;
Jeburopckas 3a10KEHHOCTD [0 apeH HBIM IIaTexam?s,;

JebuTopckas 3aJ0DKEHHOCTH IO CyIeOHBIM PEIICHUSM;

JleOuTopckas 3aJ0KEHHOCTh [0 HETMOTHOM OIIaTe HHBECTUIIMOHHEIX TacB;
JleOuTopckasi 3aJ0/KEHHOCTh, BO3HHKIIAS B PE3yJbTaTe MEpeadd SBPOOOJHraluii B
OIUIaTy 3aMEINAIOIIMX OOJIUTaluil MPH X pa3MElICHUH (B TOM YHCJIE B Clydyae mepeaadu
(YyCTymKu) BCeX MMYIISCTBEHHBIX U HWHBIX IPaB IO EBPOOOJUTalUsM POCCHUCKUM
FOPUIUYCCKUM JTUIaM);

IIpoyas neduTopckas 3a10KSHHOCTb.

Kpurepun npussHanus:

Juis neduTOpCcKOi 3aJ0KEHHOCTH TI0 BO3MEIIICHUIO CYMMBI HaJloroB U3 Oromxera PO —

nmata npuasaTaa HJ{C mo pabotam u yciayraM K BEIYETY;

I[J'I?[ ,I[€6PITOpCKOI>'I 3aJO0JDKCHHOCTH I10 CyZ[e6HLIM peHICHUAM - [JaTa BCTYIUICHUS B CUITY

YKa3aHHOT'O PCHICHUS

Jlebutopckas 3al0/KEHHOCTh, BO3HMKIIAs B pe3yibTaTe Imepenadud (YCTYNKH) Bcex
HUMYIIECTBEHHBIX M WHBIX MPAB IO €BPOOOIUTAIIMAM POCCHICKIM FOPHIMICCKUM JTHIIAM B
oIUIaTy 3aMelIalomMX OONMranmuii Npu HMX pasMEUIeHWH — JaTa YCTYNKH BceX
HUMYIIECTBEHHBIX W HWHBIX MpPaB II0 €BPOOOJIMralysM B COOTBETCTBUH C JIOTOBOPOM
YCTYIKH TpeOoBaHUs (WIM B TOM cliydae, €CIM JOKYMEHTOM, COZIEpKalllMM YCIOBHUS
pasMelleHus LEeHHBIX Oymar, MpeaycMOTpPEeH OJHOCTOPOHHHH akT ycrymku npas (Deed
Poll of Assignment) — pata npuHSTHS YCTYOKH B COOTBETCTBHH C YCIOBHUSMHU
onmHOcTOopoHHero akTa ycTymku mpas (Deed Poll of Assignment)).

Jnst OCTaNBHBIX BUIIOB aKTHBOB - JaTa IIepeladdl aKTUBOB (ICHEXHBIX CPEJICTB) JIHILY, B

OTHOIIIEHUH KOTOPOTO BO3HUKAET AEOUTOPCKAs 3aJ0JKEHHOCTD.
Kpurepun npekparneHus Ipu3HAHU:

Jnist neGUTOPCKOM 3a70JKEHHOCTH 110 BO3MEIIEHHIO CyMMBI HaJloroB u3 Oromkera PO —

JlaTa ucToyHeHus o0s3atenbeTBa nepe [IM® cornacHo HanoroBoMy kozexcy Pd;

JI71st OCTaNTbHBIX BUJIOB aKTHBOB:

Jata ucnionnenus obs3arensctB nepes [IMD, cornmacHo 10roBOpYy;

JlaTa MTUKBHIIAIIMY KOHTPAreHTa, coryiacHo Buinucke, u3 EI'PIOJI;

JlebuTtopckas 3al0KEHHOCTh, BO3HMKIIAs B pe3yibTaTe Imepenadun (yCTYNKH) BCex
MMYIIECTBEHHBIX U MHBIX MPaB MO0 €BPOOOIHraisIM POCCHHCKUAM IOPUIMYESCKIM JIHIIaM B
OIUIATy 3aMEIIAOIINX OOMHUTaNi IPU UX Pa3MEIICHIH:

JlaTa 3a4MCIICHMS 3aMelaronmux ooauranuii Ha cueT nerno YK J1.V. [TN®;

JaTa TMOJIy4€HHS JOKYMEHTOB M YBEIOMIIGHHH, NPEAYCMOTPEHHBIX JOKYMEHTOM,
COIICpIKAIIUM YCJIOBHS pa3sMEIICHHUs IIEHHBIX OyMar, B ciydae OTKIOHCHHS OQepTHI
(ycTymnka mpaB 10 €BpOOOIUTAIHSIM) SMUTEHTOM 3aMENIAIOIINX O0IUTAITHIA;

JlaTa TMpEeKpalleHus J0roBopa Ha MpruoOpeTeHrne 3aMeNaroIMX O0Iuranuii (B TOM Yucie

M0 HMHBIM OCHOBAHHMAM, MPETYCMOTPEHHBIM 3aKOHOJIATeNbCTBOM Poccuiickoit deneparm). [Ipodero
MpeKpalieHus paBa TPeOOBAHUS B COOTBETCTBUH C ACHCTBYIOIIMM 3aKOHOAATEIBECTBOM (B TOM YHCIIE TIO
OCHOBaHHMSIM, MPE/IyCMOTPEHHBIM HONOKeHusiMH TJ1aBbl 26 'K PD) nin noroBopom.

CrpaBeayiiBasi CTOMMOCTH MpoUel JeOUTOPCKOH 3a/T0JKEHHOCTH OTIPEACIISETCS:

B CyMMeE OCTaTKa 3aJ0JKEHHOCTH Ha aaty onpenenenus CHA:
JUTSL OTIEPAIMOHHON AEOUTOPCKOI 3310KEHHOCTH;
Ui IeOUTOPCKOM 3a/I0JDKEHHOCTH 110 HajoraM, cOopaM, MONUIMHAM B OIOMKETHI BCEX

3 Jleburopckasi 3a0JDKEHHOCTh HauHCIsleTcs Ha Kaxaylo naty onpenenerns CYA. B cimydae, ecmm pasmep neOUTOpCKOit
3aJJ0JDKCHHOCTH HE MOXKET OBITh TOYHO OIPEJENIeH, UCIONb3YIOTCSI METO (b alIPOKCUMAIINH BEIIHIUH.

IIporHo3Hble 3HaueHMSI O0SA3aTENBCTB, PACCUUTAHHBIC YTIPABISIOMICH KOMIIAHWEH, NpemocTaBisioTcs B CHenuanu3upoBaHHBIH
JIETI03UTapHil Ha Kaxkayto aaTy onpenenenus CHA ¢ ykasaHneM nepruo/ia BEIOOPKH H 0OBSCHSIONINX TePEMEHHBIX.

Jns uenedd anmpoKCHManMM pasMepa 00s3aTeNbCTB HCIONB3YeTCs CTaTUCTHKAa 3a mociennue 12 (JIBeHaanate) Mecsues,
npeauectByromux aate onpenenenust CHA IMU®. Ilpu oTcyTcTBUM Takoro o0beMa CTaTUCTUKH METOJ| AlIPOKCUMALUKM TPHMEHUM
IIpY HATMYHMHU JaHHBIX HE MEHee 4eM 3a nocieanue 2 (1Ba) Mecsua, NpeAmecTByomux aate onpenenenus CHA ITHO.

B maTy noctymieHus JOKyMEHTa, IOATBEPKJAIOMIETO OKA3aHHbIE YCIyTH, IPOM3BOJUTCS KOPPEKTHPOBKA HAUUCICHHBIX 003aTeIbCTB
JI0 MX PEaIbHOTO 3HAYCHHUS.
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YPOBHEH;

— Ui 1eOUTOPCKOM 3aJJ0/DKEHHOCTH yrpaBinitonield kommnanuu nepes [TM®, Bo3HukIas B
pe3ysbTare HapylICHHs NPaB BIIAAEIbLEB HHBECTUIIMOHHBIX 11aeB B TEUCHUH 25 pabounx
JTHEH C aThl €e BOSHUKHOBCHHUS ;

— g JeOMTOPCKOHM  3a/l0JDKEHHOCTH, BO3HHUKIIEH 110 JIOTOBOpaM C  ayAWTOPCKOU
OpraHW3aIliel, OLEHIINKOM, CIICIHAIM3UPOBAHHBIM JEIO3UTApUEM, PETUCTPATOPOM,
ykazaHHpIMH B nipaBmiiax Y TTN®, a takxke neOUTOPCKON 3aT0KEHHOCTH, BOSHUKIICH
IIPH OIUTaTe PacXoJIOB, CBS3aHHBIX C JOBEPHUTEIBLHBIM yrpasieHueM 111D B Teuennn 25
pabounx mHEH C DaThl OKOHYAHWS CPOKAa OKa3aHWA YCIYT, YCTAaHOBJICHHOW YCIOBUSMH
noroBopa. ObecrieHeHHe yKa3aHHOW JeONTOPCKOH 3a/I0JDKEHHOCTH HE IPOM3BOIUTCS TIPU
COOJFO/ICHIH CIIEAYIOMNX YCIOBHMI:

v Hanuuue 000CHOBaHHOTO 9KCHEPTHOTO (MOTHBHPOBAHHOIO) CYKICHUS
VYhopasnsromeii KOMIAaHUM O TOM, YTO YBEJIUYEHHE CPOKOB OKa3aHMs YCIyr WM
ToranieHuss AeOMTOPCKOM 3aJ0JDKEHHOCTH HE SBILSIETCS CIEACTBHEM HETaTHBHBIX
MIPOIIECCOB, BO3HUKINIUX B ACATENbHOCTH JOJIKHUKA;

v/ Hanuuue JOKYMEHTAIBHOTO MOATBEPXKIEHUS OT KOHTPAreHTa CPOKOB IIOTAIlICHUS
3a[I0JKEHHOCTH /0Ka3aHus ycuyr [TNO;

— Uit 1eOUTOPCKOM 3aJOKEHHOCTH IO BO3MEIICHHIO CYMMEBI HAJIOTOB 13 OfomkeTa PO,

— i neOUTOPCKOH 3a0IDKEHHOCTH IO CYAeOHBIM pelIeHrsIM B TedeHue 10 pabounx mHei
C 1aTHl IPU3HAHHA.

- B CyMMe, OTIPEIIeICHHOH ¢ MCIIOIb30BaHHEM METOJA MPHUBEICHHONH CTOMMOCTH OYIyIITIX
IeHeXHbIX 1MoTokoB ([IpuimoxkeHne 2) B MHBIX CITydasX ¢ MOMEHTa NMPHU3HAHUSA A0 HACTYIUICHHS CPOKa
MIOJIHOTO MOTAIIeHUS 3a10JKEHHOCTH.

— CnpaBeqyuBasi CTOMMOCTh J€OMTOPCKOM 3aJOJDKCHHOCTH, BO3HHUKILIEH B pe3yJbrare
nepeady eBpoOOIMIalyii B OIJIaTy 3aMellalolinX oOJIMranuil Mpu uxX pasMerieHuu (B
TOM YHCJIe B ciydae nepefadd (YCTYNKH) BCEX HMYIIECTBEHHBIX W HHBIX IIpaB IO
€BpOOOIMTalsiM  POCCHHCKMM  FOPHIUYECKMM  JIMLAM), [pU3HAeTCS  paBHOI
CIPaBEINIUBOA CTOMMOCTH €BpPOOONHTanuii, IepeJaHHbIX B OIDIATy 3aMEIIAfOIIIX
oOnHranuii WM M0 KOTOPEIM TepeaHs! (YCTYIJICHB) BCE IMYIIIECTBCHHBIC U HHEIC TIPpaBa
poccuiickuM  ropuamdeckuM smnaMm. CropaBemiuBas CTOMMOCTh — €BPOOOJIUTAINH,
MEpeaHHBIX B OIDIATy 3aMEIIAlONMX OOJHWramuid WM 1O KOTOPHIM TepeaaHbI
(ycTyruieHBI) BCe MMYIIECTBCHHBIC W WHBIC TpaBa POCCHHCKUM IOPHUIMYCCKUM JTHIIAM,
ompenensercss B olmeM mopsake B cooTrBercTBuu ¢ [IpaBmmamu CYA, ¢ yderom
HaKOIMJICHHOTO KYNOHHOTO J0XOAa Ha JaTy OIpEeAeTCHUS CIpPaBEJIMBOW CTOMMOCTHU
JNeOUTOPCKON 3a]J0IKEHHOCTH.

— B cnyuae BOBHMKHOBEHUSI MPU3HAKOB O0ECIIEHEHHSI YMUTEHTA 3aMEIAIOIINUX OOIUTanui,
CIIpaBeJINBasi CTOUMOCTh JI€OUTOPCKON 3aJ0JKEHHOCTH OMPEAEISIETCS] MOCPEICTBOM
NPUMEHCHUA METOJa HpHBe}IeHHOﬁ CTOUMOCTH 6yI[yI_[II/IX JCHCXHBIX IIOTOKOB K
€BpOOOIUTaIUAM, TIEPEelaHHBIM B OIUIATY 3aMENIAoIIUX OOnUranuii (B TOM 4wucie, Mo
KOTOPBIM TepedaHbl (YCTYIUICHBI) BCE WMYIIECTBCHHBIC M HWHEIC IIpaBa POCCHUCKAM
IOPUINYECKAM JIMI[AaM), C YYeTOM KpPEOWTHBIX PHCKOB SMHUTEHTA 3aMEIIAIOIINX
obnuranuii (ITpunoxenue 2).

B ciydae BHeceHHs] M3MEHCHHWH B YCIOBHUS JTOTOBOPa B YACTH OIPEICICHUS CPOKa IOTAIICHUS
3aJJOJDKCHHOCTH, MaKCHMAaIlbHBIH CPOK B IENISAX BEIOOpA METOJa OIEHKH OIPENENSIETCSI B COOTBETCTBHH C
W3MEHEHHBIM CPOKOM IIOTAIICHUS 3a0JDKEHHOCTH, NEHCTBYIOMNM Ha JaTy OICHKH, MPUYeM HAKOIICHUE
CpOKa IOTAIICHHUS 3a/10JKCHHOCTH HE MIPOMCXOIHT.

ITon omepaioHHON MOHMMAaeTcs AeOMTOpPCKas 3aJ0JKEHHOCTh KOHTPAreHTa, BO3HMKAIONIAs B
X0JIe HOPMaJBHOTO OINEPAI[HOHHOTO ITMKIIA, KOTOpasi OyJeT MoraiieHa B TeUeHHe ONpPEAeTICHHBIX CPOKOB, B
cilydae TMPOCPOYKH HCHOJIHEHHUS 005A3aTeNbCTB. J[OMyCTHMBIE CPOKHM TNPOCPOYKH, YCTAHOBJICHHBIC IS
OIIEPAIIMOHHON J1eONTOPCKON 3a/I0JDKEHHOCTH, HE JOJDKHBI NPUBOAWTH K IPU3HAHWIO OE3HAJIEeKHOH K
MOJIYYCHHIO 3aJJ0JDKEHHOCTH, a TakXKe K OOECIEHEHWIO 3aJ0IDKEHHOCTH. Takas 3aJl0JDKEHHOCTh OyaeT
peann3oBaHa yNpaBJsIONIC KOMIAHUEH B MOJHOM OO0BEME B CPOKH, YKJIAJbIBAIOIIHECS B HOPMAIBHYIO
PBIHOYHYIO (WM BHYTPEHHIOIO) NPAKTHKy B3aMMOIEHCTBUS C KOHKPETHBIM BHIOM JIeOMTOPCKOM
3aJJOJDKEHHOCTH. Y CTAHOBJICHHBIE CPOKM IIPOCPOYKHM ONpPEAEIEHbBl Ha OCHOBAHUU BHYTPEHHUX
CTaTHCTHYECKUX JaHHBIX YNPaBIIONIEH KOMIIAaHMW. YKa3zaHHas 3a/I0JDKCHHOCTh OyJeT peann3oBaHa
YOPaBIAIONEH KOMIIaHUEH B IMTOJTHOM 00BEMe B CPOKH, YKIJIAIBIBAIOIINECS B HOPMAJIBHYIO PHIHOYHYIO (FUTH
BHYTPEHHIOIO) TIPaKTHKY B3aUMOJICHCTBUS C KOHKPETHBIM BHIOM JeOUTOPCKOH 3a/10JKEHHOCTH.

Jebutopckas 3aqODKEHHOCTh, IO KOTOPOH BBISBIEH OAWH FJIM HECKOJNBKO IPHU3HAKOB
obeclieHeHHs, YKa3aHHBIX B pasnelnie 2. IIopsgok KOPPEKTUPOBKH CTOMMOCTH aKTHBOB, COCTABIISIOIIUX
nmymiectBo [IM®, xpome HOMyCTHMOW MPOCPOUKH 00S3aTEIBHCTB B PaMKax OIEPAIMOHHOTO IUKJIA, HE
MOJKET OBITh ITPH3HAHA ONEPAITIOHHOM.
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Buapl, ycinoBust o BUgaM Ui NpU3HAHUS 1eOUTOPCKON 3aJ0JKEHHOCTH OTIEPAllMOHHOM, a TakxkKe
JOIYCTHMbIE CPOKHM HapyLICHUWsI YCJIOBHS WCIIOJHEHUs 00s3aTeNIbCTB KOHTPAreHTOM  (TIOTallleHUs
JNeOMTOPCKON 3aJ0JKEHHOCTH C MOMEHTa INPOCPOYKHM) B COOTBETCTBHHM CO CIIOKHBIIEHCS B paMKax
JIOBEPUTEJIBHOTO YIPABJICHUS Ta€BHIM HHBECTHLIIMOHHBIM (DOHIOM NPaKTHKOM onucansl B [Tpunoxxennu 3.

IIpu HacTymIeHHM CpoOKa MPOCPOUKH CBBINIE CPOKOB, OMMCAHHBIX IO BHUIAM 3aJ0JDKEHHOCTH B
[Ipunoxxernu 3, a TakKe HE3aBUCHMO OT HAIM4YWS M CPOKa MPOCPOYKM NPH BO3HUKHOBCHHH HHBIX
cOOBITHH, BEOyIMX K OOCCIEHEHHWIO, CTOMMOCTh 33J0JDKEHHOCTH OIPEACTACTCS B COOTBETCTBHU C
METOZOM KOPPEKTHUPOBKH CIIPABEUINBON CTOMMOCTH, TIpeaycMoTpeHHol [Ipunoxkennem 2.

JICHEe)KHBIE CPEJCTBA, HAXOIMIIUECA Y NMPOQECCHOHANBHBIX YYACTHHKOB PHIHKA IICHHBIX Oymar
(manee — 6pokep).

Kpurepun npusHanusi:

Jlara 3a4ymcieHus JeHEKHBIX CPEICTB Ha CIEUUaJIbHBIH OPOKEPCKUI CUET Ha OCHOBAHHMU OTYETA
O6poxkepa.

Kpurepun npexparieHus Ipu3HaHUsL:

- Jlata MCIOJHEHHs OpOKepoM 0053aTelbCTB MO IEPEYHCICHHIO JEHEXKHBIX CPEICTB C
CIEUaIBHOTO OPOKEPCKOT0 CYETa;

- nara pemeHns banka Poccum 00 oT3bIBe smIleH3MM y Opokepa (IEHEXHBIE CPEACTBa
MEPEXOIAT B CTaTyC MpoUei 1eONTOPCKON 3a10JKEHHOCTH).

- JaTta JHUKBHIALMK Opokepa cOIIacHO HWH(OpMamuy, pacKpbeITOl B OQHIHAILHOM
JIOCTYITHOM UcTOYHUKE (B ToM uncie 3anucu B EI'PYOJI o mukBunamm 6pokepa).

CnpaBeuinBasi CTOMMOCTD JICHEXKHBIX CPEICTB, HAXOSMINXCSI y OpoKepa ompenenseTcs B CyMMe
OCTaTKa Ha CIEeHAIbHOM OPOKEPCKOM CUeTe.

BennunHa neOUTOPCKON 3al0JDKEHHOCTH OpoKepa [OJDKHA COBMAAaTh C CYMMOW JEHEKHBIX
CpEJICTB, OCTABIIMXCS B pacnopsbkeHuu Opokepa Ha ocHoBaHWU OTyeTa OpoKepa, COCTABIEHHOIO 3a JIeHb,
Ha KOTOPBIH OnpeaenseTcsd CTOUMOCTh YUCThIX aKTHBOB.

CnpaBeIUIMBON CTOMMOCTBIO AEOMTOPCKOM 3aJ0JKEHHOCTH OpoKepa IO ACHEKHBIM CPEACTBaM,
HaxoJsIIIMMCSl Ha OpOKEpCKOM cyeTe, MPU3HAETCSI OCTaTOK JICHEKHBIX CPEACTB Ha KOHEIl JHS MOcIe
COBEpUICHH BCEX ONeparuii ¢ aktuBaMu PoHa, COTIIACHO OTYETy Opokepa.

Hara n coOBITHSA, TPUBOIAIINE K 00ECIICHEHHIO:

B cnydae, ecnin mopydeHue Ha BBIBOJI ICHEXKHBIX CPEACTB CO CHENUATBHOTO OPOKEPCKOTO cUeTa He
HCIIOJIHEHO B T€UYEHHE OJTHOTO pabouero IHs C JaThl MPEIbSBICHHUS MOPYUYCHUs (KpOMeE ClIydaeB Iepeiadn
TpeboBanus mocie 17:00 pabGodero mHs, B 3TOM ciydae — 2 pabOYmMX JHEH) cIipaBeIsTMBas CTOMMOCTB
JICHEe)KHBIX CPEJCTB Ha CIEIHAIEHOM OpOKEPCKOM C HCIIOJb30BAHHEM METOJOB KOPPEKTHPOBKU
crpaBeBoOil cronmoctH (myHKT 2 paszaena 11 u [Ipunoxenne 2 HacTosimmx [Ipasmn).

Jlata aHHYITUpOBaHMS JIMIEH3MH Opokepa sBISETCS HaTOM HACTYIUICHMS OCHOBAaHHUN Ui
HACTYIUICHHUS CPOKA KCIIOJHEHHUS 005A3aTeILCTB MO JeOUTOPCKON 3aM0/uKeHHOCTH Opokepa. C ykasaHHOU
JaThl CIIPaBE/UINBAsl CTOMMOCTb JEOMTOPCKOM 3aJ0JDKEHHOCTH OpoKepa pacCUMTHIBAETCS C YYETOM
nosnoxxeHni mynkra 2 paznena 111 u [punoxenust 2 nacrosumx [Tpasui.

OnepanyoHHas apeHa.

I[lo poroBopam omepanwoHHON apeHAsl, B KOTOpHIX DOHI BRICTYHaeT apeHIoAaTeleM,
JeOuTOpCKasi 3aJ0JDKEHHOCTh B CYMME IUIaTe)ka, MOJUICKAIIEro OIbIaTe 3a PacyeTHBIA mepuon (IIepHoI,
OTIpeNeNIeMBbId JTOTOBOPOM apeHIBl, KaK IEpHON, 3a KOTOPBIH IPOM3BOAMTCS AapeHAHBIA IUIATEX —
MECSII/KBapTall/IOTYTOANE/TO]) TPU3HAETCS B MOMEHT OKOHYAHHS TEKYIIErO pacdyeTHOro mepuona. B
cilydae eclid TIOCTeAHUN JIEHb TAaKOTO TIepro/ia SBIseTCs HepabouuM THEM, T1eOUTOPCKas 3aJ0JIKEHHOCTh B
CyMMeE apeHJIHOTO TJIaTeka 3a BECh PACUETHBIN MEPHOJ] MPU3HAETCS Ha MOCIECHUIN pabounii JeHb eproia
C y4eToM Hepabouux JHeH mocie naThl pacuera. [Jeburopckas 3a0KEHHOCTh IPEKpaIaeT NpU3HaBaThCs
B MOMEHT OIUIAaTHI apeHnaTopoM. Ecim apeHHast iata BHECEHA apeHIATOPOM aBaHCOM, TO MpeKpalleHre
MpU3HAHUS JTeOUTOPCKON 3aJ0DKEHHOCTH MPOW3BOAMUTCS OJHOBPEMEHHO C TPEKpalieHHeM MPU3HAHUS
KPEAUTOPCKOW 3aO0JHDKEHHOCTH IO COOTBETCTBYIOIIEMY TOJIYYEeHHOMY aBaHCy. B ciydae ompeseneHus
CYA Ha jgatry, KOTOpas HE COBMAJaeT C JAaTOW OKOHYAHUS TEKYMIEr0 PACUETHOTO MHEePHOIa/TOCICIHIM
pabouYuM JTHEM TEKYIIEro PacyeTHOTO MEPUOJIA, JOTIOIHUTEIFHO MIPU3HACTCS IEOUTOPCKAs 3aI0JDKCHHOCTh
B CyMMe€ [IOJIM apeHJHOT0 IUIaTeXa, PACCUUTAHHOW MPOMOPLMOHAIBHO KOJIMYECTBY IHEW 10 JaThl
onpenenenust CHA. Takast 3a10J5K€HHOCTD MpU3HaeTcs B AeHb onpenenenus CHA u paccUUTHIBAETCS IO

¢dopmyue:

3= Tttt 1

rue:
P — apeniHbIi IaTEXK, OTHOCSIIUICS K TEKYIIEMY TIEPHOLY,
t — ;mara oleHKH,
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tp — Jara Havasia pacyeTHOro Nepuoa,
£ —aTa OKOHYAHUsI PACUYETHOTO MEePHO/Ia.

0. llpu3HaHWe ® OLEHKA [OFOBOPOB CTPOMTEJLCTBA H
npuodpereHusi 00bEKTOB HEJABHKUMOI0 MMYIIIECTBA

NmymectBeHHbIe paBa u3 JloroBopa y4acTus B JOJIEBOM CTPOUTEIHCTBE O0BEKTOB HEBMKHIMOTO
HUMYIIECTBA, HHBECTHIIMOHHOTO JIOTOBOPA, a TAKXKE MHOTO JIOTOBOPA HAa CTPOUTEIBCTBO (CO3/1aHKe) 00BhEKTa
HEABMYXKMMOT'O UMYILECTBA MPU3HAIOTCA:

— B MOMEHT BCTYIUICHUS B CUITY,

— B aaty nepeaayu GoHy mpaB U 0053aTEIBCTB 10 TOTOBOPY OT TPETHETO JIUIIA.

JlaHHbIE UMYLIIECTBEHHBIE TIPaBa U3 JOTOBOPOB MPU3HAIOTCA IO HACTYIIJICHUS] MOMEHTA!

— JaTta TOCYJapCTBCHHOM PErUCTPAIMU MPaBa COOCTBEHHOCTH HA HEJBMKUMOC UMYIIIECTBO
BIIa/I€NIbLIEB MHBECTUIIMOHHBIX naeB [11®, nonreepxaenHas Beinuckoi uz EI'PH;

— nepexaun QoHIOM TpaB U 0053aTENBCTB 10 JOTOBOPY TPEThEMY JIHILY;

— MPOYEro TMpeKpalleHHss ITpaB W 00sA3aTeNbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJATEIHCTBOM HJIH JOTOBOPOM.

OrneHka chpaBeUIMBOM CTOMMOCTH MMYIIECTBEHHBIX IIpaB IO JOTOBOPY IPOU3BOJIUTCS
OLICHIIMKOM B COOTBETCTBHMHU C TpeOoBaHusimMu PenepanbHoro 3akoHa "OO MHBECTHUIIMOHHBIX (oHIax",
MPUHATBIX B COOTBETCTBUM C HUM HOPMATUBHBIX akTOB, Yka3aHus Ne 3758-Y u mHacroammx IIpasun
onpenenenuss CHA. CToMMOCTh aKTHBa OIpeAeTsIeTCss HA OCHOBAaHUU JOCTYITHOIO Ha MOMEHT OIpeieIeHUs
CYA oryera OICHIIUKA ¢ AaTO¥ OIIEHKU HanboJjee OJU3KOil K JaTe OMpeIeICH s €r0 CTOMMOCTH.

B cnywae, ecnu B mepuoJ IMpPUMEHEHHs OTYETa OICHIIMKA JUIs ONpeIeNCHHS CIPaBeINBOM
CTOMMOCTH AaKTHBa, BO3ZHHMKAET (BBIABISIETCS) COOBITHE, Bexyliee K OOECHEHEHHIO, TO YIPaBIISIOMAL
KOMIIaHHSl MHUIIMUPYET BHEIUIAHOBYIO OLICHKY aKTHBa OLCHIIMKOM He mo3nuee 10 (mecsti) pabounx nHeit
C JaThl BBIABICHWS NMPU3HAKOB oOecueHeHus. JlaTta, MO COCTOSHMIO Ha KOTOPYIO OIPENENseTCs HOBas
OLICHKA, HE I0JDKHA OBITH paHee 1aThbl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00ECIIEHEHNUIO.

Onenka CHpaBe,I[HPIBOﬁ CTOUMOCTH 0053aTelIbCTB 110 AO0TOBOPY MPOMU3BOAUTCA Ha AaTy OLCHKU IIO
MCETOOUKE aHAJIOTHYHOU METOAUKE OLICHKH CHpaBeZ[HPIBOﬁ CTOUMOCTH erHHTOpCKOﬁ 3aJO0JDKCHHOCTH.

10 le/l3HaHI/Ie H OLICHKA HCABUKUMOI'0O UMYIIIECTBA

OO0BEKT HEABMKUMOTO UMYIIIECTBA MPHU3HACTCS B KAUSCTBE aKTHBA ¢ HAauOoJIee paHHEH U3 JaT:

- JlaTa mpueMa-mepeaadu, moATBEPKACHHAS aKTOM TpreMa Tiepeiaum;

- JlaTa TOCYIapCTBEHHOW PETHCTPalliyl IIepeXoja MpaBa COOCTBEHHOCTH Ha HEIBIDKAMOE
MMYILECTBO BJIaJeNIbliaM HHBECTULMOHHBIX naeB [IM®, nonreepxxnennas Boinuckoil u3 ET'PH.

OOBEKT HEABIDKMMOTO HMYIIECTBA, MOITYYCHHBIH B pe3yJbTaTe 3aBEpIICHUS CTPOUTEIHCTBA/
PEKOHCTPYKIIMA HAa OCHOBaHUH JOTOBOPA y4YacTHs B JIOJIEBOM CTPOUTEIECTBE OOBEKTOB HEIBIKUMOTO
UMYIIECTBA, WHBECTHIMOHHOTO JIOTOBOpA, a TaKKe HHOTO JIOTOBOpa Ha MpHOOpeTeHHe OOBEeKTa
HEABM)XKMMOI'O UMYIIECTBA, UMYIIECTBEHHBIE PaBa U3 KOTOPOI'O COCTABIISIIOT akTUBbI POHJa, IPU3HAIOTCS
B KauecTBE aKTHWBAa C JIaThl TOCYJApCTBEHHOW perucTpanuu TpaBa COOCTBEHHOCTH HAa HEIBUKUMOE
MMYUIECTBO BJa/elblieB MHBeCTULIMOHHBIX NaeB [IN®D, noaTrBepkaeHHoi Beinuckoit uz EI'PH.

B ciydae, ecnmu 00BEKT HEIBMIKUMOCTH BO3HHMKAET B pe3ysbTaTe pasjesia JIpyroro oObEeKTa
HEJBW)XKUMOCTH, BXOJAIIETO B COCTaB uMylnectBa DOH/a, BHOBb BO3HHUKIINK OOBEKT MpHU3HAETCA B
KauecTBE aKTHBA, & OOBEKT HEIBIKUMOCTH, KOTOPBIA MOJUIekKaN pa3zieny, MpeKpamaeT Mpu3HaBaThCs B
KauecTBE aKTHUBAa C MOMEHTA BHECEHHs JAHHBIX O HEM B E€JWHBIA TOCYJapCTBEHHBIM peecTp NpaB Ha
HEJABM)KMMOE MMYILECTBO U CJIEJIIOK ¢ HUM IpPU YCJIOBUM HAJU4YMs OTYETa OLEHIIMKA Ha pa3/ielieHHbIE
00BeKTHl. B ciydae, ecnu OOBEKT HEABIKMMOCTH BO3HUKAET B Pe3yJbTaTe OOBCIWHCHHS HECKOJIBKHX
00BEKTOB HEJBIXUMOCTH, BXOJISIIUX B COCTaB mMyIecTBa DOHIa, BHOBh BOSHUKIIUN O0OBEKT IMPH3HACTCS
B Ka4yeCTBE aKTHBA, a OOBCAMHCHHBIC OOBEKTHI HEABIKHMMOCTH MPEKPAINAIOT IPU3HABATHCS B Ka4eCTBE
aKTHBa C MOMEHTa BHECEHMs JAHHBIX O HEM B €JIMHBIA rOCYJIapCTBEHHBIN peecTp IMpaB Ha HEIBUKHMOE
MMYIIECTBO U CACIIOK C HUM IIPH YCIOBUY HAIMYHS OTYETA OICHIMKA HA 0O0beIMHEHHBIH OOBEKT.

Kpurtepuu npexpaiieHus: Ipu3HaHUS:
- JlaTa mepemauu HEABWXKMMOTO HMYIIECTBA HOBOMY IpaBooOyiamaTento  — Haumbolee
paHHSIS U3 JaT:
—  Jarta mpueMa-TiepeJaud, OATBEPKISHHAs aKTOM IIpreMa repeiadu;
—  JlaTa TOCYAapCTBEHHOW PErHCTpalliyl Mepexoia MpaBa COOCTBEHHOCTH HAa HEIBIDKUMOE
HMMYIIECTBO HOBOMY IIPAaBOOOJIAIATEIIO, TIOATBEPKACHHAs BhInuckoit n3 EI'PH;
- Jara mpekpaieHus mnpaBa COOCTBEHHOCTH B CBSI3M C T'OCYJNAPCTBEHHOM perucTparuei
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JUKBUIAIUN HEIBHKMMOTO HMMYIICCTBA, MOJITBEPXKICHHAS JIOKYMEHTOM, BBIIAHHBIM PETUCTPUPYHOIIUM
OpraHoM € OTMETKOHM O PEruCTPallMOHHOM JECHCTBUU.

OreHKka 00BCKTa HEABMIKUMOCTH MPOU3BOJIUTCS OICHIIMKOM B COOTBETCTBHHU C TPEOOBAHUSMU
®denepanpHOro 3akoHa "OO MHBECTHIIMOHHBIX (POHAAX', IPUHSITHIX B COOTBETCTBHH C HUM HOPMATHBHBIX
akToB, Ykazanusa Ne 3758-V u Hactosmux IIpaBun onpenenenuss CHA. CTOUMOCTh aKTUBA ONPEAEIIeTCs
Ha OCHOBaHUM JIOCTYITHOTO Ha MOMEHT ompeneneHuss CHA ordera OLeHIINKA C JaTOW OIEHKH Hambolee
ONMM3KOI1 K JaTe OIpeeIeH s €T0 CTOMMOCTH.

B cnywae, ecnn B mepnon NMPUMEHEHHS OTYETa OICHIIWKA ISl OMPEICICHHS CIIPaBEUINBOM
CTOMMOCTH AaKTHBa, BO3HHKAeT (BBIABISIETCS) COOBITHE, Benyliee K OOECIeHEHHIO, TO YIpaBIIAIOIIas
KOMIIaHWsl HHUIIMKPYET BHEIUTAHOBYIO OLICHKY aKTHBA OICHIMMNKOM He mo3aaee 10 (mecsiti) pabounx mHeit
C IaThl BBIABIICHUS MPU3HAKOB obOecreHeHus. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEIeIseTcs HOBas
OIICHKA, HE JIOJKHA OBITh paHee JIaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00CCIICHCHHUIO.

[pu o1eHKE CIIPaBENINBOM CTOUMOCTH 00BEKTa HEJBHKMUMOCTH, HAXOISAIIETOCS B OMEPAIIMOHHON
apeHzie, mo KoTopoii DoHA sBISETCS apeHIOaTeeM, YCIOBHS apeHIHOIO JIOTOBOPA JOJIKHBI OBITh
OTpaXXEeHbl OLEHIIMKOM B oOleHKe. OTIEeNbHBIN aKTUB B OTHOIIEHWHU JIOTOBOpa OMEPALMOHHOW apeHIbl
00BEKTa HEIBMKMMOCTH HE TIpU3HACTCS. [Ipu 3TOM B CIIpaBeUIMBYIO0 CTOMMOCTh O0BEKTa HEJBUKUMOCTH
He BKJIIOYaeTCs MperoriaTa Wi HAYMCIICHHBIN 32 UCTEKUIUIM NMEepUoJ T0XOJ M0 IOTOBOPY ONEPalMOHHON
apeHpl, KOTOPBIE TPU3HAIOTCS B KaYeCTBE OTICIHFHOTO 00s3aTeNbCTBA (3aJ0KEHHOCTH IO TTOTy9YeHHBIM
TpeoIuIaTaM) WK aKTHBA (IeOUTOPCKOM 3a0IDKEHHOCTH).

11. IIpu3HaHMe U OLIEHKA MPOEKTHOI T0KYMEHTALUH

IIpoexTHas MOKyMEHTAlUsl Al CTPOUTENIBCTBA WM PEKOHCTPYKIUH OOBEKTa HEIBHUKHMOTO
HUMYIIECTBa IPU3HACTCS B KaUueCTBE aKTUBA C MOMEHTA ee nosryueHns QOoHAO0M 10 aKTy NpHeMa-Mepeaayn.

Kpurepuu npekpaiieHus MpU3HaHUS:

- HCIIOJIHEHHE I0TOBOPA 3aCTPOUIIIMKOM IIPH YCIOBHM PETUCTPAIUM TpaBa COOCTBEHHOCTH
BJIafieblieB MHBECTUIMOHHBIX NaeB [IM® Ha 00bEeKT HEABMIKUMOCTH, SBISIOLIMUCS MPEAMETOM TaKOro
JIOTOBOpa/ UCIIOJHEHHE AOTOBOpa 3aCTPOMIIMKOM MPH YCIOBHH PETUCTPAMU U3MEHEHUH, IPONU3BEICHHBIX
B CIIEJICTBHE PEKOHCTPYKIINH 00BEKTA HEABHKUMOCTH, SBIISFOIIETOCS ITPEAMETOM TaKOTO IOTOBOPa;

- nepenada [I® mpaB m 00s3aTeNnbCTB MO OTOBOPY MOApPsAAa / Ky — HPOJAKH C
3aCTPONIIUKOM TPETHEMY JIULLY;

- MPOYETO MPEKpPaIIeHNs IPaB U 0053aTENBCTB 10 JOTOBOPY MOAPANA / KyTIIH — IIPOAAXKH C
3acTpONIIUKOM B COOTBETCTBHH C 3aKOHOJATEILCTBOM HIIH JOTOBOPOM.

OneHka cHpaBeANUBONM CTOMMOCTH HPOEKTHOH JOKYMEHTAaUUH IPOU3BOAUTCS OLEHIIMKOM B
cooTBeTcTBMM ¢ TpeboBaHusMu DenepanbHoro 3akoHa "OO HMHBECTUIMOHHBIX (DOHAAX'", NMPHUHATHIX B
COOTBETCTBUH C HUIM HOPMATHUBHBIX aKTOB, YKazaHus Ne 3758-Y u nHactosammx [Ipasun onpenenenus CHA.
CrouMOCTh aKTHBa ONpeEAENseTcs Ha OCHOBAaHHM JOCTYITHOrO Ha MoMeHT ompeneneHuss CHA otuera
OIICHINIMKA C TaTOH OIIeHKH Hambosee OJIM3KOM K 1aTe ONpeIeNeHUs €r0 CTOUMOCTH.

B cnywae, eciu B mepuoJ NMPUMEHEHHS OTYETa OICHIIMKA JUIS ONpEACNCHHUS CIIPaBEINBOU
CTOMMOCTH AaKTHBa, BO3HHMKAET (BBIABISIETCS) COOBITHE, Bexyliee K OOECIEHEHHIO, TO YIPaBIISIOMIAL
KOMIIaHHSl MHUIIMUPYET BHEIUIAHOBYIO OLICHKY aKTHBa OLCHIIMKOM He mo3nHee 10 (mecsiti) pabounx nHeit
C JaThl BBISABIICHWS NMPU3HAKOB oOecueHeHus. Jlarta, MO COCTOSHMIO Ha KOTOPYIO ONPENENseTCs HOBas
OLICHKA, HE JI0JDKHA OBITH paHee 1aThbl BOSHUKHOBEHHS COOBITHS, BEIYIIETO K 00ECIIEHEHNIO.

12. Hpu3ﬂa1me Hu OI€HKAa HMYIIECTBCHHBIX npas u3 Aorosopa

HHBECTUIUOHHOI'O TOBaApumecTna.
IlepBonayajbHOe NpPH3HAHME HMYIIECTBEHHBIX IPaB M3 /[J0r0BOPa HHBECTHLIMOHHOIO
TOBapHIIleCTBA:
Jlata HOTapHaJIBbHOIO YJOCTOBEPEHNUS 1OTOBOPA HHBECTUIIHOHHOIO TOBAPHUIIIECTBA.

IIpexkpamenne NpPH3HAHMS MMYNIECTBEHHbIX NpPaB M3 [J0r0BOPpa HMHBECTHLHHOHHOIO
TOBapHIeCTBA:

[To mucreweHn MpenenT-HOr0 CPOKa TOTOBOPA MHBECTHIIMOHHOTO TOBAPHIIECTBA, YCTAHOBICHHOTO
DenepanpHbIM 3aK0HOM OT 28.11.2011 Ne335-03 «O6 WHBECTUIIMOHHOM TOBAPHUIIIECTBEY;

JlocTmkeHne nenu, ecid OHa Oblla yKa3aHa B JIOTOBOPE HHBECTUI[MOHHOTO TOBAPHIIECTBA B
Ka4ecTBE OTMEHHUTENBHOTO yCIIOBHS;

Hacryruienne unbIX mpexycMorpenHbix dexnepanbubiM 3akoHOM oT 28.11.2011 Ne335-D3 «O6
WHBECTHLMOHHOM TOBApHIIECTBE» WM JOTOBOPOM HHBECTHUIIMOHHOTO TOBAPHINECTBA OOCTOSTEIHCTB
(BxirOYasi, HO HE OTPaHMYMBASCH: MCTEUCHHE CPOKA JEATENbHOCTH TOBApHILECTBA, PEIICHHE OOIIero
coOpaHus ToBapHIIeH, B cly4ae BOSHUKHOBEHHUS! CUTYallMH, IPU KOTOPOH B JIOTOBOPE MHBECTHUIIMOHHOTO
TOBapHUILECTBA YYACTBYET TOJIBKO OJIMH TOBAPHII U HHBIE).

OneHka CTOMMOCTH BJIOKEHHSI:
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CnpagseuinBasi CTOMMOCTh UMYIIECTBEHHBIX ITPaB M3 JOTOBOPa MHBECTHIMOHHOTO TOBApHUILECTBA
B IEpUOJ C JaThl HOTAPHAIBHOIO YJOCTOBEPEHUS NOTOBOpPA MHBECTULMOHHOTO TOBAPUILECTBA U 1O AAThI
MOJMY4YEeHUs OT YIPABIAIOLIETO TOBAapHINA MHUCBMEHHOIO YBEJOMJIEHUS O TMpeKpalleHHH J0roBopa
MHBECTHLMOHHOTO TOBApUILIECTBA C IPHIOKEHHEM 3aKJIIOYUTENbHOro OallaHca WHBECTUIIMOHHOTO
TOBapHUILECTBA ONPEEISIETCS] OLCHIIMKOM B COOTBETCTBUH ¢ TpeboBaHusiMu DenepaibHoro 3akoHa "OO0
WHBECTUIIMOHHBIX (POHAAX", IPUHATHIX B COOTBETCTBHU C HUM HOPMAaTHBHBIX aKTOB, YKa3aHui Ne 3758-Y
u Hacroammx IlpaBun ompenenenus CHA. B nepuon Mexay maTaMH OLIEHKH OIpeNesieHHAs OICHIITHKOM
CTpaBelINBas CTOMMOCTh BJIOXKEHHSA HE M3MeHseTcs. CTOMMOCTh aKTHBa OMpEAENsAeTCS Ha OCHOBAaHWHU
JIOCTYITHOTO Ha MOMeHT ompeneneHuss CYA oTueTa OLEHIINMKA C AaTOW OIEHKH Hamboiee OMM3KOI K maTe
OTIPEZICTICHUSI €T0 CTOMMOCTH.

B mepmony ¢ garel MOMydeHHs YHPABIAIOIIETO TOBApHINA IHCHMEHHOTO YBEAOMIICHHUS O
MpEeKpaleHH JOTrOBOpa MHBECTUIMOHHOIO TOBAPHILECTBA C MPHJIOKEHHEM 3aKIIOYUTENBHOro OanaHca
HMHBECTUI[MOHHOT'O TOBAPUIIECTBA U J0 JHA 3aBEPILEHHs BCEX PacueTOB C KPEAUTOPAMHU U JOKHUKAMHU I10
o0IMM 00s13aTeNbCTBAM TOBAPHIIEH M PpaCIpelesieHUs] OCTaBILEroCs IOCe 3aBEepIICHMs YKa3aHHBIX
pacdeToB O0IEero UMYILECTBA MEX/y TOBAPHIIAMH, UMEIOIINMH B COOTBETCTBHHU ¢ DeepabHbIM 3aKOHOM
or 28.11.2011 Ne335-®3 «OO0 WHBECTHLMOHHOM TOBapHILECTBE» U JOTOBOPOM HHBECTUIIMOHHOTO
TOBApUILECTBA MPaBO Ha MOJyuYeHHE TAaKOro MMYILECTBa, OIpeJeNnseTcs IO METOAMKE OLEHKU
CIpaBeITNBON CTOMMOCTH Ipodeii 1eOUTOPCKON 33J0KEHHOCTH.

B cmyuae, ecnmu B mepHox NPHUMEHEHHS OTYETa OICHINUKA JUI OINpPEAETCHUsS CHpPaBeINBON
CTOMMOCTH AaKTHBa, BO3HHMKAET (BBIABISIETCS) COOBITHE, Bexyliee K OOECHEHEHHIO, TO YIPaBIISIOMIASL
KOMITaHHSI MHAIIMHMPYET BHETIAHOBYIO OLICHKY aKTHBAa OLCHIIMKOM He mosaHee 10 (necartu) padounx mHEH
C JaThl BBIABIICHWS NPU3HAKOB oOecueHeHus. JlaTta, MO COCTOSHMIO Ha KOTOPYIO OIPENENseTCs HOBas
OLICHKA, HE JI0JDKHA OBITh paHee 1aThbl BOSHUKHOBEHHS COOBITHS, BEIYLIETO K 00ECIIEHEHUIO.

13. IIpu3HaHKe U OLIEHKA KPeAUTOPCKOM 3210/ 17KEHHOCTH

OO01IHe MOJI0KEeHHUS .

Kpenuropckas 3agonKeHHOCTh TpHU3HAETCI B MOMEHT, korma y @DoHOa B COOTBETCTBHH C
JEWCTBYIOINM JIOTOBOPOM BO3HHKAET 00s3aTENILCTBO IO Mepenade MMYIIECTBA WM BBIIATE JACHEKHBIX
CPEICTB KOHTPAreHTy I10 I0OTOBOPY.

OO0s3aTenbcTBA B BHJIE KPEAUTOPCKOW 3aJI0JDKEHHOCTH 110 BbIJaye HMHBECTUIMOHHBIX I1acB
MIPU3HAIOTCS CO JHA MOCTYMJICHHUS JEHEXHBIX CPEJACTB B OIUIATy MHBECTHILIMOHHBIX TaeB Ha cueT DoHna,
OTKPBITBIN B KPEAUTHON OpPTraHU3allUu.

O0s3aTenbeTBa 110 BBIIUIATE JCHEXKHON KOMIIEHCALMHM TPH MOTAlIeHHH WHBECTHIMOHHBIX NaeB
MIPU3HAIOTCS CO JTHS OCYIIECTBIICHHUS pACXOIHOM 3aIHCH B peecTpe HHBECTUIIMOHHBIX naeB DoHpa.

OOs3aTenbcTBA 1O BO3MEIICHHWIO 3a CUET HMMYIIECTBa, cocTapisiomero MoHa, cOOCTBEHHBIX
JICHE)KHBIX CPEeNCTB Ympaisonield kommannu PoHIA, MCHONB30BAHHBIX €10 IS BBIIUIATHI JCHEKHOMN
KOMIICHCAIlUd B CBS3M C TIIOTAllleHWEM HWHBECTHLHOHHBIX I1a€B, NPHU3HAIOTCS CO JHS IEPEUUCIICHUS
VYnpapnsiomed KOMITaHHEH JEHEXHBIX CpPEACTB JUIS BBIMJIATHl JEHE)KHOH KOMIIGHCALIMM COTJIACHO
0GaHKOBCKOM BBITTHCKE.

O0s13aTenbeTBa, MOIeKAIINE UCTIONHEHUIO 32 cueT akTHBOB DOoH/a, B TOM YHUCiie 00s13aTelIbCTBa
[0 BHIIIATE BO3HATPaXKICHUSA YmpaBndoomed komnanud, Crenuanu3upoBaHHOMY Jlemosurapuio,
ayJIUTOpy, OLEHINUKY, OUpiKe, JINILY, OCYIIECTBIAIONIEMY BEJCHHE PeecTpa BIAJENbIeB HHBECTHIIMOHHBIX
naeB Ponna, 00sM3aTeNBCTBA MO YIUIaTE CYMM CKUAOK C PACUETHOM CTOMMOCTH WHBECTHUI[MOHHOIO Mas
(HagbaBOK K pacyeTHOM CTOMMOCTH WHBECTHUIIMOHHOTO Mas) Ympapisromed kommanun Ponma u (nim)
areHTaM TI0 BbIade, MOTAIICHNI0 W OOMEHYy MHBECTHIIMOHHBIX ITaeB, a TakKe 00sf3aTeNbCTBA MO OIUIATe
MPOYMX PacXOAOB/TI0 BHIIUIATE WHBECTHLMOHHOTO J0XO0Ja MaWIIMKaM, OCYLIECTBIISIEMbIX 3a CUeT
nMmyiectsa OoH/Aa B COOTBETCTBHU C TPeOOBaHMSAMH JICHCTBYIOLIETO 3aKOHO/ATEIbCTBA, NPU3HAIOTCS B
HanOoJiee paHHIOIO U3 J1aT:

B gaty pacueta CUA, ecim VYmpapisiomas KOMIAHUS HMEET BO3MOXHOCTb JOCTOBEPHO H
HaJIe)KHO OIPEAEINTh pa3Mep BBIINICYKAa3aHHBIX BO3HATPAXICHWH W/WIM PacXoloB B COOTBETCTBHU C
YCIIOBUSMH 3aKJIIOUEHHBIX JOTOBOPOB MM B COOTBETCTBHHU C IIpaBuIaMu TOBEpUTENHHOTO YIpPABIEHUS, a
TaKXXe METOJaMH OIPEeNICHIS CIIPAaBEININBOW CTOMMOCTH, IPEAYCMOTPEHHBIMH HACTOSIUMU [IpaBumamu
(1e mpumensietcs B ciaydae, eciu B pacdeT CUA T1M®D BxirrodeH pe3eps Ha BBHIIUIATY BOSHATPAXKICHHH);

WIA CO IHA TONy4YeHHs YTPaBIAONIEH KOMMAaHWEH [OKYMEHTa, TOATBEP)KIAIOMET0 (aKT
OKa3aHMA YCIyT (CO IHS IMOJMYYCHHsS MOAMMCAHHOTO aKTa BBINOJHEHHBIX pPaboT (OKa3aHHBIX YCIyT), IpU
YCIIOBHH, YTO PACXOMBI IO BBIIUIATE BO3HATPAKICHUS YTIpaBIsiionied koMmanuy, Crernuaan3upoBaHHOMY
JenosuTapuio, ayAUTOPY, JIUILY, OCYILECTBISAIOIEMY BEJICHUE PEECTPa BIaIC/IbLIEB HHBECTUIIOHHBIX AaeB
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®onna, oneHmuKy (MpH €ro HalMM4uMM), 00sA3aTeNbCTBA IO OIUIATE NPOYHMX PACXOJOB HE IIPEBBIIAIOT
JIOITyCTUMBIN pa3Mep TaKUX BO3HArPaKICHUN U pacxoJoB, ycraHoBieHHBIX IIJ[Y Ha naty npusHaHus.
Boznarpaxnenue ynpasisomieil KOMIaHUU, pa3Mep KOTOPOro 3aBUCHUT OT Pe3yJbTaTOB MHBECTUPOBAHUS,
HauuCJsAeTCs B NMEpBBIN pabounii 1eHs nepuoaa (ecau MHas JaTa HaYMCICHUs He ykaszaHa B IIpaBumax [V
[IN®), cnenyromero 3a NeproIOM HAUHUCICHUS BO3HATPaXKIEHHs, IPU3HAETCS B COCTaBE NMPOUYUX PACXOA0B
Y YYUTBHIBAETCA B COCTaBE 00SA3aTENBCTB IO MOMEHTA €TO BBIIUIATEI.

Kpenuropckas 3afoKEHHOCTh 10 YIUIAT€ HAJOTOB M JPYIHX OOS3aTEIbHBIX IIJIATEXKEH u3
nmymecta [I® mnpusHaercs B AaTy BO3HHKHOBEHHS O0O0S3aTENbCTBA IO BBIIATE Hajora W (Win)
00s13aTeNFHOTO TITATEXKa, COTJIACHO HOPMATHBHBIM TPaBOBBIM akTaM Poccuiickoii ®@enepanmy u (vim)
norosopy. Ilpekpamenne mpu3HaHUS B AaTy NMEPEUNCICHHUS CyMMBI HaJOTOB (00S3aTENbHBIX IUIATEXEH) C
pacuetnoro cyera [11® cormacHo 6aHKOBCKO BBITIFICKE.

KpenuTtopckas 3a10JKEHHOCTh 110 CHENKaM KyIUIM — NMpoAaku akTuBOB 1@ (3a uckiroueHueM
CJICNIOK KYIUTU-ITPOJIAXKH IIEHHBIX OyMar) npu3HaeTcs B AaTy MOJTyYeHHs AEHEKHBIX CPE/ICTB HA PACUCTHBIN
cuet [IM® cornacHo 6ankoBckoii Beimucke. [Ipekpalnenue npu3HaHUs B 1aTy UCIIOJHEHUS 00s3aTesIbCTBa
IO CAEJKE COTIACHO YCIOBUSAM J0TOBOPA.

KpenuTtopckast 3af0JKEHHOCTb, IOJJIEXKallas MOTAIIEHUI0 HMYIIECTBOM, BO3HHUKAIOIIas IO
CylIeOHOMY TOKYMEHTY, IpU3HAETCS:

- B MOMCHT BCTYIUICHHS B CHIy CyAeOHOro akTa MEepBOH WHCTaHIWH, €CIM II0/ada
aneJUIIIIMOHHOM Kalo0bl He TPEIyCMOTPEHA,;

- B MOMEHT BCTYIUICHHUS B CHIIy PEIICHHS CyJa NEpBOH MHCTAaHLMH (B TOM 4HWCIE, €clnu Obuia
MOZIaHa aleJUIOHHAs jkasio0a). B ciydae anenissnuoHHOTO 00XaToBaHUS YKa3aHHOE PELICHHE BCTYIaeT
B 3aKOHHYIO CWJIy CO JHS NPUHATHUS IOCTAHOBJICHHS apOMTPaXKHOTO CyJa aneJUIIIHOHHOW HWHCTAaHIINU
(JlaTOI‘/II MPUHATHUA TOCTAHOBJICHUA CYyJa aHeHHHHHOHHOﬁ HWHCTAHIIMHU CUHUTACTCA JaTa €ro U3TrOTOBJICHUA B
MOJTHOM 00BeMe).

OnepanuoHHas apeHaa:

Ha naty nauana apeHIsl B COOTBETCTBUU C YCIOBHSIMH JOrOBOpa apeHAaTOp MPHU3HAET aKTUB B
(dhopMe mpaBa MoJIb30BaHKS U 0053aTEIBCTBO 110 apeHie. AKTHB B (hopMe TpaBa mosb30BaHus mo Jloroopy
ONEpPAlMOHHON apeH/Abl HEIBMKMMOIO HMYyIIECTBa, B KOTOpoM DOHI SBISIETCA apeHIaTopoM, U
00513aTENTECTBO IPU3HACTCA C MOMEHTA!

- ¢ HauOoJIee paHHeH U3 Jart:

v nata nepenauyn 00bEKTa HEJBMKUMOCTH B apeH Iy 110 aKTy IIpUeMa-Tepeaaun;
v/ 1aTa BCTYIUIEHHS B CUIIY JIOTOBOPA apeHIbl;

- C IaTHI YCTYIIKK NIpaBa apeHIbl 00BEKTa HEABIKIMOTO HMYIIIECTBA.

JlaHHBIE TOTOBOPHI IPU3HAIOTCS IO HACTYTIJICHUS] MOMEHTA!

- MOANMCAHUs aKTa BO3BpaTa UMYIIECTBA apEeH I01aTEINO;

- nepenauu [IM® npas 1 06513aTENBCTB [0 JJOTOBOPY TPETHEMY JIUILY;

- TpodYero TMpeKpamieHuss TMpaB U 00sA3aTeIbCTB 1O JOTOBOPY B COOTBETCTBUH C
3aKOHOJIATEILCTBOM HJIU JIOTOBOPOM.

[Ipu3zHanue akTuBa U 00s3aTENLCTBA MO JOTOBOPY apeHAbl HEe MPOU3BOAMUTCS B CIEAYIONINX
ciayJasx:

- €CII CPOK JOroBopa apeHnabl He mpepblmaeT 1 (OawmH) TOA (IIPH 3TOM MPOJIOHTAIlMH CPOKa
JIEHCTBHUS TOTOBOPA apeHIBI HEe MPOUCXOINT) (KPATKOCPOYHAS apeHIa);

- €CJId XapaKTEPUCTHKH COOTBETCTBYIOLIETO 3€MEJbHOTO ydacTKa, Ha KOTOPOM PacIOJIOKEHO
HEJIBIDKIMOE UMYIIECTBO - akThB DoHIA, B YaCTHOCTH, €T0 TPAHMIBI, U (FIIH) YCIOBHUS JIOTOBOPOB, Ha
OCHOBaHHW KOTOPBIX OCYIIECTBISIETCS HCIOJB30BAaHME TAaKOrO ydacTKa, HE MPEeAnojaralT, dYTo
MMYIIECTBEHHbIC TpaBa Ha HETO MOTYT T€HEPHPOBATh CAMOCTOSITEILHYIO 3KOHOMHYECKYIO BBITOIY HIIU
OBITH IPEIMETOM CJIEKHU OTAENILHO OT PacIoJIOKEHHOTO Ha HEM 3/1aHus (CTPOEHHUsI, COOPYKEHHS), a TAKKe
€CNIM  CIIpaBeIuBasi CTOUMOCTH JIOTOBOpa AapeHIbl OTOCPENOBAHHO VYHMTHIBACTCS OIEHIIMKOM B
CIIPaBEJIMBON CTOMMOCTH TaKOTO 00bEKTa HEABMKUMOCTH.

[Ipu ompeneneHuu cpoka apeHIbl HEOOXOAMMO YYHTHIBATH PEATBHBIA CPOK apeHNIbl C YYETOM
BO3MOJKHOH IpoJIoHTanuy. Eciii Ha 1aTy 3aKiIF0YeHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIbl OyaeT Ooree
OJTHOTO TOJa, HE3aBUCHMO OT JaThl OKOHYAHHWS CPOKa apeHJBI IO JOTOBOPY, TAKYIO apeHIy HEOOXOIMMO
paccMaTpuBaTh Kak JOJITOCPOUYHYIO.

CrpaBe/yiiBasi CTOMMOCTBH IIpaB IO JOTOBOPY apeHAbl, apeHJaTOpOM IO KOTOPOMY SIBIISIETCS
I[IU®, onpenensercs Ha OCHOBAHWH OTYETAa OLCHIIUKA COOTBETCTBYIOIIETO TpeOoBaHMsM DenepaibHOTO
3akoHa "OO WHBECTUIIMOHHBIX (POHAAX", IPUHATHIX B COOTBETCTBUH C HUM HOPMATHBHEIX aKTOB, YKa3aHUs
Ne 3758-V u Hacrosmux [Ipaswmn onpenenenust CHA.

I[Ipu >TOM B COCTaB KPEAMTOPCKOW 3aJ0JDKEHHOCTH BKIIOYACTCS CIpPaBeIIMBasi CTOMMOCTH
00513aTENBCTB IO TAKOMY JIOTOBOPY ONEPAIMOHHOMN apeH/IbI.

O06s13aTenpCTBA O YIUTaTe ApeHTHOHN IIIATHI OIICHUBAIOTCS CIIELYIOIINM 00pa3oM:
ITo noroBopam ornepanoOHHON apeH/Ibl, B KOTOpbIX DOHJ BBICTYIIAET apeHAATOPOM, KPEUTOPCKast
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33JI0JDKEHHOCTh B CyMMeE IUIATeXka, ITOJUIeXKAIIEro oIulaTe 3a pacyeTHBIH nepuol (eproj onpeaensieMblit
JIOTOBOPOM ~ apeHAbl, Kak IepHoJ, 3a KOTOPbIH  NPOM3BOMUTCS  ApEHIAHBIA  IUIATeX  —
MecSIL/KBapTajl/IoJyrone/To/1) MPHU3HACTCS B MOMEHT OKOHYaHHs TEKYyILIero pacdyeTHoOro nepuojga B
cilydyae eCJIM IOCIIeIHUH JICHb TaKOTo IepHo/ia sBIIseTCss HepabouuM JTHEM, KpeAUTOPCKas 33/10JDKEHHOCTh
B CyMME€ apeHIHOrO IIaTekXa 3a BECh PACUETHBIA IMEpUOJ| NMPU3HAETCSl Ha MOCIEAHUI padounil neHb
Ieprosa ¢ yderoM HepaOoumx JHEH mocne Jatel pacuera. KpeauTopckas 3al0iDKEHHOCTh MPEKPAIIaeT
NpPU3HABAThCSA B JATy CIHCAHUS JICHEXKHBIX CPEACTB B CUET OIUIATHl 3anoivkeHHOcTH PonmoM. Ecmm
apeH[Has wiaTa omiadeHa GoHIOM aBaHCOM, TO MPEKPAIICHHE IPU3HAHUS KPEIUTOPCKON 33T0JKEHHOCTH
MPOU3BOIUTCS OJHOBPEMEHHO C TNPEKpAICHUEM NPU3HAHUS OTPAKECHHON paHee B KauecTBE AKTUBA
MPeOIIaThl 10 COOTBETCTBYIOIEMY aBaHcy. B ciyuae onpenenenust CHA Ha nary, KOTOpast HE COBIamaeT
C JaTOil OKOHYAHWS TEKYIIETO0 PacdeTHOTO IEPHUOJa/TIOCIETHNM pabodiM THEM TEKYILEro pacdeTHOTO
Neprosia JIONOJHHUTENIBHO TIPU3HACTCsS KPEIUTOpCKas 33J0JDKEHHOCTh B CyMME, PacCYMTaHHOMN
MPOTMOPIIMOHAIBHO KOJIMUeCTBY JHEeH no natel onpenenenuss CUA. Takast 3a10JDKEHHOCTh NMPU3HAETCS B

neHb onpenenenus CHA u paccuuthiBaeTcs Mo GopMmyie:
t - t[:. + 1
K3 =FPz+———0i

rie:

P — apeHIHBIN TIIaTEX, OTHOCAIIUHCS K TEKYIIEMY ITEPHOLIY,
t — ;aTa oIeHKH,

tp — maTa Hadaxa pacyeTHOrO MepHoa,

t; — maTa OKOHYaHUS pacueTHOTO IEpHOIA.

CnpaBennuBasg CTOMMOCTb KPEOUTOPCKOH 3aJ0/DKEHHOCTH IO JOTOBOPaM apeHibl, CPOKOM o 1
(OnHoro) roja (KpaTKoCpoydHasi apeHja) oIpeenseTcs:

- Ha Kaxayro naty onpenenenus CYA, B pasmepe 00s13aTeNIbCTB 110 JOTOBOPY Ha yKa3aHHYIo naty. B
clly4ae, eclii 00s53aTeNbCTBA MO JOTOBOPY HE MOTYT OBITh HAJG)KHO ONpEJCNICHBl HAa TaKylo HaTy, TO
NPUMEHSIOTCS. METOIBI AIITPOKCHUMAIINH.

CrpaBenBasi CTOUMOCTh KPEAUTOPCKON 3aM0JDKEHHOCTH (00s3aTeNbhCTB) IO JOTOBOPAM apeHIBL,
3aKIIFOYCHHON Ha cpok Oomee 1 (OmgHOTO) TOAA (IOIMTOCPOUYHAS apeH/a) ONpeAesIeTCs 0 MPUBEISHHON K
JlaTe OLICHKHM CyMME apeHIHBIX IUIAaTeKEH Ha BECh CPOK [JEHCTBUS JOroBOpa apeHibl 0 METOAY
OpPHUBEACHHON CTOMMOCTH IeHEKHbIX MOTOKOB (IIpmiokenue 1). Ilpu 3TOM TakoW CPOK HE TOJDKEH
IIpeBbIIATh CPOK AeicTBUsA IIpaBuil 1oBepUTENLHOrO ypasieHus OOHIOM.

IIpu ompeneneHnu cpoka apeHAbl HEOOXOAMMO YUYHUTHIBATh PEAJBHBIM CPOK apeHAbl C y4eToM
BO3MOYKHOH IposioHranuu. Eciu Ha f1aTy 3aKkimoueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIsl Oyaer Ooree
OJTHOTO T0Jia, HE3aBUCHMO OT JaThl OKOHYAHUs CPOKa apeHbl 10 JOTOBOPY, TaKylO apeHy HeoOXOoIuMO
paccMaTpuBaTh Kak JOJTOCPOUYHYIO.

B kauecTBe cTaBKM IMCKOHTUPOBAHUS UCIIOJIb3YETCSl CTaBKa, YCTAaHOBIIEHHAs! JOTOBOPOM B Cllydae ee
COOTBETCTBUS PBIHOYHOM CTaBKE JTHOO €CIIM CTaBKa MO JOTOBOPY HAXOAWTCS B TUAINA30HE, OTPEICICHHOM C
Y4YETOM BOJIATHWJILHOCTH PBIHOYHBIX CTaBOK Ha TOPU30HTE 3 MecsAllda C YYETOM IMOCJHEIHEH pacKphITOM
cTaBKU. J[Mana3oH onpeaesnseTcs: aHaIOTHYHO NOPSAAKY, OMCaHHOMY B paszzeie 4 [IpaBui.

B uHbIX ciyuasx UCNONB3YETCs PhIHOYHAS CTaBKA. PEIHOYHAS CTaBKa ONPEAEISAETCS 10 COCTOSHUIO Ha
KK pabounii 1eHb (aTa OICHKH).

B kxauecTBe ppIHOYHOM CTaBKU IPUMEHSAETCS CPEIHEB3BEILCHHAS IPOLICHTHAS CTaBKa 110 KpeIuTam B
pyOJIIX M MHOCTPAHHOW BaJIIOTE HA COMOCTABHMBIM CPOK (COMOCTABUMBIN CPOK — CPOK, OCTABIIHMMCA Ha
JaTy OLEHKH IO TIOTAIIeHHS OICHUBAEMOW KpPEAUTOPCKOW 3aJ0JDKEHHOCTH), IPEIOCTAaBICHHBIM
He(pMHAHCOBBIM OpraHM3alMsIM (JUIsl JTOJDKHUKOB, SIBISIFOLIMXCSI OPHAMYECKUMHU JIMLIAMA) WIH GU3HYECKAM
munaM (U1 JOJDKHUKOB, SBISTIONINXCS (DU3WYECKHMHU JHUIIaMHu), B mermoM 1o Poccuiickoit deneparmm,
packpbiBaeMasi Ha o¢punuanbHoM caiite banka Poccuu u omnpenesneHHass B COOTBETCTBUU C Pa3BEPHYTOH
mKanoi?,

Ecmu mocnennsas packpeitas Ha caiite banka Poccum cpenHeB3BelleHHas cTaBKa IO KpeauTaM
paccuMTaHa paHee, YEM 3a MeCdAll [I€PBOHAYAIbHOIO NPU3HAHUSA WU AAThl OLICHKH, a TAKXKE B Cilydae
U3MEHEeHUs1 KiroueBoil craBku banka Poccum mocne mepBOHAa4anbHOrO MNpU3HAHMA, IJIS ONpPENCIICHUs
PBIHOYHOM CTaBKU IPUMEHSETCS CIEAYIOUN OAXO0M;

- KioueBasi craBka banka Poccum, neiicTBoBaBIIas B MecCsIE, 3a KOTOPBIN OIpejesieHa
CpeJHEeB3BEIIeHHAas CTaBKa 10 KpeAuTaMm, CpaBHUBAaETCS C KIO4YeBOoW crtaBko banka Poccun,
JIEHCTBYIOIIEH B MeCsIle TIEpBOHAYATILHOTO MTPU3HAHUS / ¢ U3MEHEHHOH KITF0UeBOi cTaBkoil banka Poccun;

- ecnu KimroudeBas craBka banka Poccun He M3MEHMIIaCh O MOMEHTa II€PBOHAYAIbHOTO

4 Ucrounuk urdopmarmu: OdunuansHbii caidt banka Poccun http://www.cbr.ru/statistics/?Prtld=int_rat Csexenus o
KpeanuTaM B pyoisix, nomrapax CIIA u eBpo B menmom o Poccutickoii denepanum.
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NpPU3HAHUS, B KA4eCTBC PHIHOYHOW CTAaBKH IPU MEPBOHAYAIHHOM IPH3HAHUU/TIOCIIC TEPBOHAYATHHOIO
MpU3HAHUS PUMEHSETCS MOCIEIHSS PACKPhITasl CpEHEB3BEILIEHHAs CTaBKa 110 KPeAUTaM;

- ecnu kimodeBas craBka banka Poccum u3MeHunach (B TOM uuclie A0 MOMEHTa
MEPBOHAYAILHOTO TIPU3HAHMS ), PRIHOYHASI CTABKA ONPEACISCTCS 0 (hopMyIie:

rOH.Cp.pHH.:GC.pBIH.Jr(KCIl.O._KCCp_)’ rae:

Towcp.pem. - OLIEHKA CPEHEB3BELICHHON PHIHOYHOM MIPOIIEHTHON CTaBKH;

Tep.pw. - CPETHEB3BEILICHHAS MTPOLICHTHAS CTAaBKa 10 KpeIUTaM B PyOJsIX W WHOCTPaHHOM BaIOTE,
nyonukyemas Ha opumansHoM caiite banka Poccum, 3a mecsn, Hanbonee ONM3KHIA K JaTe OINCHKH, 110
KpeOuTaM CO CPOKOM IpPHUBJIEYEHHMS, NONAJAIOIIMM B TOT € HMHTEpBaJl, YTO U CPOK, OCTaBLIMIiCS Ha
OTYETHYIO JIATy JIO MOTAIICHUS OIICHUBACMOMN ICOUTOPCKOM 3a]J0JDKCHHOCTH;

KCj,. - kimroueBas craBka LIb P®, ycraHoBeHHas Ha ATy OIICHKH;

KCqp. - cpennsis xioueBas ctaBka banka Poccun 3a kaneHgapHbIil Mecsll, 3a KOTOPBIH oIpeaeneHa
CTaBKa T'cp poin.-

Cpenusis 3a KallCHIAPHBINA MecsIl KroueBas craBka banka Poccun paccuntsiBaercs mo gpopmyiie:

_ YiRC =T
1 - T .
rae:
T — KonM4ecTBO JHEHN B KaJE€HIaPHOM MECHIIIE, 38 KOTOPBIN PacCUNTHIBAETCS IPOIICHTHAS CTaBKa,
KC; — kroueBas craBka banka Poccuu, 1efiCTBOBaBIIIAs B i-OM MEPUOJIE KaTIEHIAPHOTO MECSIIA,
T; — KONMuYecTBO IHEW KAJEHIAPHOrO MECsAIa, B TEUEHHE KOTOPHIX JEHCTBOBANA MPOIEHTHAS
craska KC;.
Cpenssis 3a KaJleHAapHBIM Mecsl KiroueBas ctaBka banka Poccuu, onpenensemas pacdeTHBIM
IyTEeM, OKPYIJIIETCS 10 2-X 3HAKOB IOCJE 3alsTOM.

IIpexpaienue NpU3HAHHS KPEJUTOPCKOM 3210/ 1)KEHHOCTH |

IIpu3HaHue KpeIUTOPCKOM 3a40/DKEHHOCTH U IIOJYUYEHHBIX IIPEOILIAT IPEKPAILAeTCs B CIIydae:

- ucroNHeHus o0s3arenbeTBa DoHIoM;

- ¢ natsl BHeceHHss B EI'PIOJI cBemeHuil o JHKBUAALMM KOHTpareHTa B IOpPSIKeE,
YCTaHOBJIEHHOM JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM;

- MPOYETO TIPEKPALICHUS O0s3aTeNbCTBA B COOTBETCTBHM C 3aKOHOIATEIHCTBOM (B TOM
YHCIIe TI0 OCHOBAHMSIM, NTPEAYCMOTPEHHBIM IOJ0KeHHAMH 11aBbl 26 'K PD) nmm moroBopom.

OueHka KpeaMTOPCKOM 32/10J:KeHHOCTH (00513aTeJIbCTB):

CnpaBeUIMBOH CTOMMOCTBIO 00SI3aTENILCTB 110 BbI1a4€ WHBECTHIIMOHHBIX MAaeB IIPU3HACTCS CyMMa
JICHE)KHBIX CPEJICTB, IOCTYNHUBIIAS Ha OAHKOBCKHMI CHET, OTKPBITHII Y IIPaBIISIONICH KOMIAHUEH IS yueTa
nmyinectsa OoHza B OIUIATY MHBECTULIMOHHBIX 11a€B.

CnpaBeUIMBOH CTOMMOCTBIO 0053aTEIbCTB MO BBIILIATE JIEHE)KHOW KOMIICHCAIIMU TIPH TTOTAIlIEHUH
MHBECTULMOHHBIX NIA€B IIPU3HACTCS CyMMa JCHEKHBIX CPEICTB, IIPUUYMTAIOIIASACS K BBIILIATE BJIAJEIIbLIAM
MHBECTULMOHHBIX IIA4€B, PACCUUTAHHASA JIUMLOM, OCYILIECTBJIIOIIUM BEJCHUE PEECTpa HWHBECTULMOHHBIX
[Ia€B U COIJIACOBAHHAsI ¢ YIIPABIIIOIIEH KOMIIAHUEH.

CnpaBeuInBOH CTOMMOCTBIO 00S3aTENILCTB MO BBIIIATE HANOTa HA JIOXOABI (DU3MUECKHX JIHIL
HNpU3HAeTCd CyMMa HaJlora, HCYMCJIEHHas Ha JaTy BBIUIATHl J0XOAa NaWIuKaM Y IpaBIsIoen
KOMITaHUEH.

CnpaBeuIMBOH CTOMMOCTBIO 003aTENbCTB 10 BO3MEIIECHHIO 33 CYET MMYIIECTBA, COCTABISIONIEIO
@oH, COOCTBEHHBIX JICHEXKHBIX CPEACTB Ympaisiounield kommaHud PoHpAa, MCIOIb30BAHHBIX €10 IS
BBIIUIATBl JIEHEKHON KOMIIEHCAllMM B CBSI3U C IOralleHUEM HMHBECTULUOHHBIX I1a€B, IIPU3HAETCS CyMMa
JIEHEXKHBIX CPENICTB, IIOJyUYEHHAas OT Y IPaBIIAIONIe KOMIIAHUU.

CrpaBe[uinBasi CTOMMOCTh 0053aTENBCTB IO BBIIJIATE JO0XO0B MAaNIINKaM OIEHUBAETCS B CyMMe
JIEHEXKHBIX CPENICTB, IPUYUTAIOIIMXCS K BBIILIATE BJIaJENIbllaM HHBECTULMOHHBIX I1A€B.

CrpaBeUTHBOM CTOMMOCTBIO 0053aTENIECTB, MOAJICKAIINX HCIIOTHEHUIO 3a c4eT akTHBOB PoHAa, B
TOM dYHcie 0053aTEIbCTB 110 BRIIUIATE BO3HATPAKIACHUS Y IpaBIItonied KoMmanni, Crieuaan3upoBaHHOMY
JenosuTapuio, ayAUTOPY, JIUILY, OCYILECTBISIOIEMY BEJICHUE PEECTPa BIaIC/IbLIEB HHBECTUIIOHHBIX AeB
®donna, 00513aTENTHCTB MO yIUIATE CyMM CKHIOK C PACUETHOW CTOMMOCTH MHBECTUIIMOHHOTO Mast (Ha10aBoOK
K pacyeTHON CTOMMOCTH MHBECTHIIMOHHOTO Mas) Ympasistomeil koMnannu ®@oHna M (WiIM) areHram Io
BbIJIaye, IMOTAlICHUI0 M OOMEHY HMHBECTHUIIMOHHBIX I1a€B, a TaKXKe O0s3aTesIbCTB II0 OIUIATE HPOUYHX
Pacxo/10B, OCYIIECTBISIEMbIX 3a c4eT uMyniectBa PoHIA B COOTBETCTBHH C TPEOOBAHHUSMH JICHCTBYIOIIETO
3aKOHOJIATENIbCTBA, IIPU3HAETCS CTOMMOCTb BO3HArpaxJIeHus (yciyr, CKHIKH, Haa0aBKH)/HHBIX
0053aTeNbCTB, pacCUMTaHHAS HCXOId W3 ycloBHi moroBopoB (IIpaBmi ITOBEpUTEIHHOTO YIpPABICHUS
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umymectBoM Ponzna)’ moM ykasaHHas B NEPBUYHBIX YYETHBIX JOKyMEHTaX (aKTaX OKa3aHHBIX YCIYT,
BBICTABJICHHBIX CUYETaX, MpPHUKa3aX, WHBIX JTOKYMCHTaX, MOATBEPKIAMONUX AKTHBHI U 0013aTCIBCTBA
CBSI3aHHBIE C HEJIBUKHMBIM UMYIIIECTBOM).

OreHKa UHBIX BUJIOB KPEIUTOPCKOH 3a/10JKEHHOCTH :

Kpenuropckas 3aJ0/DKEHHOCTh «10 BOCTpeOOBaHMS», KPEIUTOPCKas 3aJ0JDKCHHOCTH 10 Hajoram,
00s13aTeNbCTBA IO  BBHIIIATE BO3HATPXKACHUS YTpaBisifomied Kommnannd, CHenuaium3upoBaHHOMY
Jeno3uraputo, ayiuTopy, JULy, OCYLIECTBIIAIOIIEMY BEACHUE PEECTPa BIaACIbLEB HHBECTULIMOHHBIX 11aEB
®oHpma, 0053aTENBCTB M0 YIUIaTe CYMM CKHAOK C paCUeTHON CTOMMOCTH MHBECTHIIMOHHOTO Tas (Hagx0aBOK
K pacdeTHOH CTOMMOCTH WHBECTHLIHMOHHOTO Tas) Ympasistomeil komnannn PoHna M (WIM) areHTaM II0
BbIIade, TOTANICHWI0O W OOMEHY WHBECTHIHOHHBIX IIa€B, a TaKXKe KPEIUTOPCKAas 3aJO0JDKEHHOCTD,
TOJyTIeXKamasi TOTAIICHUI0 JCHE)KHBIMHA OICHHBAeTCSI B HOMHHAIBHOM CyMMe o00s3arenscTBa (Ui
3aliMOB/KPEMTOB TIOJIyYEHHBIX: OLEHUBACTCS B HOMMHAIBHON CyMMe 3aiiMa IUIFoC HaYMCIIEHHBIE, NCXOIS
U3 TPOLEHTHOM CTaBKM MO JOTOBOPY 3aiiMa/KpeauTa, NPOLEHTH Ha JaTy OLIEHKH), IOJJIeXkAIIero oriare
VYnopasisowein komnanued Poxpa.

KEC;Kpemuropckast 3a0/DKCHHOCTB, TOUIC/KANIAs IIOTAICHWI0 HMMYIIECTBOM, BO3HHKIIAS IO
JIOTOBOPaM MEHBI, HOBAIlUM U APYT'MM aHAJIOTUYHBIM JOTOBOPAM, OLIEHUBAETCS N0 CTOMMOCTH MUMYIIECTBA,
MOJUIEAKAIIEro Mepeade, B COOTBETCTBUM C NMOPSAIKOM OIpEAETICHUs CHpPaBeAJUBOH CTOUMOCTH TaKOIo
NMYIIECTBA, YCTAHOBJICHHBIM HACTOAIIUMHU HpaBI/IJ'IaMI/I.

ITony4eHnHble npeaoIaThl OLEHUBAIOTCA B CyMME IOTYYEHHbBIX JEHEKHBIX CPENICTB.

IV.Onpenenenne pyo0/eBOro JSKBUBAJEHTA  CHPaBeJIMBO  CTOMMOCTH,

onpee/ieHHON B BAJIIOTE.

CTOMMOCTh aKTHBOB W BEIHMYMHA OOSM3aTEIBCTB, BHIPAXKEHHAS B BAIOTE, OTIMYHOW OT BAIIOTHI
pacuera CUA, mpuanmaetcs B pacuer CUA B Bamote onpeneneHus CHA mo OupxeBoMy Kypcy 3aKphITHS
(TOD) ITAO «MockoBcKkasi Oupka» Ha JaTy ONpPEINeNIeHU UX CIIPAaBEUINBOM CTOMMOCTH (naiee gara —1).
Eciu OupsxkeBoit kypc 3akpbitust (TOD) [TAO MockoBekas bupxa na maty T orcyrcrByer, To st
pacuetoB ucnoisbdyercs Kypc Llentpansaoro banka Poccuiickoit denepaunu.

B cnyuae ecniu llentpansHeiM banxom Poccuiickoit ®enepanuu HE YCTaHOBJEH KypcC
MHOCTPAHHOH BalIOTHI, B KOTOPOI BhIpa’keHa CTOMMOCTh aKTHBOB (0053aTENILCTB), K BAJIIOTE ONPEICICHUs
CYA B cootBerctBuu ¢ IIpaBumamu Y IIN®, nelictByrommMu Ha paty ompenenenus CYA, 1o
WCIIONB3YETCSl COOTHOIIEHHE MEXAYy KypcoM HWHOCTPAHHON BalltoTHl M BanoTod ompeneneHus CUA B
cootBercTBUM ¢ IlpaBunamu Y TIMU®, pelictByromumu Ha naty omnpeaeneHuss CHA, ompenensemoe Ha
OCHOBE Kypca 3THX BAIIOT 0 OTHOIICHHIO K POCCHHUCKOMY pYOIItO, yCTaHOBICHHOTO lLIeHTpaiIbHBIM
banxom Poccuiickoit ®enepaunn. [TomyueHHoe 3HaUYE€HUE OKPYIJIETCS MO MpaBWIIaM MaTEMaTHYECKOTrO
OKpYIJIEHUS A0 NSATHAALATH 3HAKOB MOCIIE 3alsTOM

V. llopsanok pacyera BeJMYMHbI pe3epBa Ha BBIILIATY BO3ZHATPAXKICHUS M
HCIO/b30BAHUA  TAaKOr0 pe3epBa, a TaKkKe IMOPAJOK  y4era
BOZHAIPAKIACHUH M  Pacxod0B, CBS3aHHBIX € /J0BEPHUTEJbHbIM
ynpasienueM Pongom.

5 B cootserctBun ¢ 1. 4.49 KoHIeNTyanbHBIX OCHOB (DMHAHCOBOH oOTdeTHOCTH, MpHHATHIX CoBeToM mo MC®O, pacxos!
IPU3HAIOTCS, €CIM BO3HHUKAET YMEHBIICHHE B OyIyIIMX OSKOHOMHYECKHX BBITOJAX, CBS3AHHBIX C YMEHBIICHHEM AaKTHBA HIH
YBEJINYCHHEM 0053aTeNIbCTBA, KOTOPBIE MOI'YT OBITh HAJIEKHO H3MEPEHBL.

IIporHo3Hble 3HaueHMS O0SA3aTENBCTB, PACCUUTAHHBIC YTIPABISIOMICH KOMIIAHWEH, NpemaocTaBisioTcs B CHenuanu3upoBaHHbIH
NIeTIO3UTapHii Ha Kaxkayro aaty onpenenenus CHA ¢ ykasaHHeM neprosa BEIOOPKU 1 OOBSCHSIOIINX TEPEMEHHBIX.

Jlnst menedt anmpoKCHManmMy pa3Mepa  00s3aTeNBCTB HCIOJNB3YeTCs CTATUCTHKA 3a mocienanue 12 (JIBeHaanartb) MecsIes,
npeauectByrommx aate onpenenenust CHA IMU®. Ilpu oTcyTcTBHM TakKoro o0beMa CTAaTUCTUKH METO]| alIPOKCUMALIUKM TPHMEHUM
[IPY HAJIMYUHK JIaHHBIX HE MEHEe 4eM 3a Mocieanue 2 (Ba) Mecala, npeauecTByomux nare onpeneienus CHA TTUO.

B maTy nocrymieHus JOKyMEHTa, IOATBEPKAIONIEr0 OKa3aHHbIE YCIyTH, IPOM3BOJUTCS KOPPEKTHPOBKA HAUKMCIICHHBIX 00513aTeIbCTB
10 MX PEaIbHOTO 3HAYCHHUS.

ATNnpokcHManyy He MOJUIekKAT PAacXobl 0 BO3MEIICHHIO 3aTPAT BBIIECTOSAIINX JCHO3UTAPUEB 110 XpaHEHUE H/WIH y4€Ty IpaB HA
LICHHBIe OyMmary, IepeBoJy LEHHBIX OyMar. BenmunmHa KpeauTOpCKOH 3aTOJDKEHHOCTH IO TaKMM pacxXojaM, OIUIauMBacMBIM B
COOTBETCTBUH C JOTOBOPOM 00 OKa3aHUH YCIyT CICHHAIN3HPOBAHHOTO JCMO3UTAPHUs, ONpeAeseTcsl Ha OCHOBAHUH JOKYMEHTOB,
HOATBEPKAAIONINX OKa3aHHBIC YCIyTH.
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Pezep Ha BBIIUIATY BO3HArPaXKICHUS YNPABIAIOLIEH KOMIAHUHU, CIELUAIU3UPOBAHHOMY
JICTIO3UTApUI0, ayAUTOPCKON OpraHu3aluu, OneHIMKy PoHAa U JHUIy, OCYLIECTBISAIOIEMY BeACHUE
peecTpa BIaJeNbleB MHBECTULMOHHBIX naeB DoHJa (Hanee — pe3epB Ha BBHIIATY BO3HArpakJeHUs) HE
(opmupyeTcss U HE BKIIOYAETCS B COCTAaB 0053aTENbCTB IPH ONPEEICHUH CTOMMOCTH YHCTHIX aKTHBOB
Donna.

PezepB Ha BBIIUIATY BO3HArpaXICHMS, pa3Mep KOTOPOTO 3aBUCHT OT PE3yJbTaTOB
WHBECTHPOBAHNUS, HE BKIFOUAETCS B COCTaB 00s3aTenbcTB DoHTa.

Wnsie pezepssl B PoHAE HE POPMHUPYIOTCS U HE BKIIOYAIOTCS B COCTaB 00s3aTenbeTB DoHma.

Vi.Ilopsanok  yperyJupoOBaHMs  Pa3sHOIJIACHH  MeKAy  YHpaBJsiioLieH
KoMnaHue 1 Crnenuaan3MpoOBaHHbBIM JCNMO3UTAPHEM NPH ONpedeIeHHU
CTOMMOCTH YHMCTBIX AaKTHBOB

B cmydasx BesBneHms ommOkum B pacdete CYUA ®W  pacueTHO CTOMMOCTH OJHOTO
WHBECTHILMOHHOTO TMasi, NMPHUBOMAIMICH K OTKIOHEHHIO HCIIOJIb30BAaHHOW B pacdyeTe CTOMMOCTH aKTHBa
(obs3arenncTBa) B pazmepe 0,1% u Gonee xoppektHoit CHA, n/mnu otknonenne CUA Ha 3TOT MOMEHT
pacdyera cocraBmier 0,1% wu Oomee koppektHoi CYA, a Tak ke B clydasx BBIBICHHS (akTa
HECBOEBPEMEHHOTO IPU3HAHUS/TPEKPANCHNs] IPU3HAHUS aKTHBa (00s3aTENbCTBA) BHE 3aBUCHMOCTH OT
CTOMMOCTH Takoro akTtuBa (o0s3arenbcTBa) CrenuaIu3UpOBaHHBIA JENO3UTapuid M Y IpaBIISIOIAs
KOMMaHus mpou3BoaiaT nepecyer CUA u pacdyeTHON CTOMMOCTH MHBECTHUI[MOHHOTO Mas. YIpaBigmomas
KOMITaHHSI OCYILIECTBIISIET BO3MELICHHE ylepOa BiajespliaM HHBECTUIMOHHBIX NAeB B COOTBETCTBHU C
HOPMAaTHBHBIMU NIPaBOBBIMH aKTaMH.

CrerMaan3upOBaHHBIN AETIO3UTAPUNA U YIIPABIAIOIIAs KOMIIAHUS COCTABIISAIOT AKT O BBIIBICHHOM
OTKJIOHEHUH H (akte ero ycrpaneHus. [Ipu stom Crenuaiu3upoBaHHBIA AEMO3UTApUH He Mo3aHee 3
(Tpex) paboumx mHEH C OaTel MOANHMCAaHHUSA AKTa O BBIIBICHHOM OTKIOHEHHH M (JAKTE€ €ro yCTpPaHEHHUS
yBenoMisieT o (akte oTknoHeHus bank Poccum.

Ecnu BhIIBICHHOE OTKIOHEHHE HCIIOIB30BAaHHOW B pacdeTe CTOMMOCTH aKTHBa (00sS3aTenbCTBa)
cocrasisieT MeHee ueM 0,1% koppektHoil CHA, n otknonenne CUA Ha 3TOT MOMEHT pacueTa COCTABIISAET
menee 0,1% xoppexktHoii CYA, Vmpasmaroomass kommaHus U CHenuanusupOBaHHBIA J€O3UTapUil
OTIPEZICTAIOT, HE IIPUBEJIO JIM BBISIBICHHOE OTKJIOHEHHE K IIOCIEAYIOIINM OTKJIOHEHHSM, B YacTH
HCIIOJIb30BaHHOM B pacyeTe CTOMMOCTH akTuBa (oOs3arenscTtBa) U CUA, cocrasmsatomuMm Menee 0,1%
koppekTHOi CYHA u He mpousBoaar nepecder CHA u pacdeTHOW CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO
masi, YMClia WHBECTHIIMOHHBIX I1aéB Ha JIMIEBBIX CUETaX BIAAENbIEB. YIPABIAIOMIAs KOMIAHUA U
Crienanu3upoOBaHHBIM  JIEMO3UTapUil 00S3aHBI MPHUHATH MEpHl JUIA TPEJOTBPAILCHUS ITOBTOPEHUS
BBISIBIICHHOM CHTYaIlUH.
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Ipuioxkenne 1. Ucnosib3yemMasi TEPMUHOJIOTHS IJIS METOAUKH OLIEHKHU
KPeIUMTHBIX PUCKOB

OnepannonHasi 1e0UTOPCKAsi 3aM0JKEHHOCTh — JIeOMTOpPCKas 3a/10JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B X07Ie HOPMaJIbHOTO OINEPalMOHHOTO IIMKJIa, KOTOpasi OyAeT MoramieHa B TeUeHHUEe CPOKOB,
YCTaHOBJICHHBIX B Hactoammx IlpaBunax ompenenenus CYA B ciayd4ae NpPOCPOUYKH HCHOTHEHUS
o0s3arenseTB.  JIOMyCTHMBIE CPOKHM IPOCPOYKH, YCTAaHOBJICHHBIE ISl OIEPALMOHHOW JeOMTOPCKOM
3aJJOJDKCHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPHU3HAHHWIO OE3HAIE)KHON K IMOTYYEHHIO 33J0JDKEHHOCTH, a
TaKke K OOECIEHCHMIO 3aJOIDKCHHOCTH. Takas 3aJO/DKEHHOCTh OyJeT peaan30BaHa YNPaBISIOMICH
KOMITaHHEH B TIOJTHOM 00BEME B CPOKH, YKIAIbIBAIOIINECS B HOPMAIbHYIO PHIHOYHYIO (WM BHYTPEHHIOIO)
MPaKTHKy B3aHMMOJEHCTBHS C KOHKPETHBIM BHIOM AEOMTOPCKOM 3aJ0JDKEHHOCTH. Y CTaHOBIECHHBIE CPOKH
MPOCPOYKN U WCHONHEHUS 00S3aTENbCTB HE JOJDKHBI IPEBBIIATH PEKOMEHAYEMBIX CPOKOB B HACTOSIIIHX
[IpaBunax ompenenenuss CUA, ecam WHOE HE IOATBEP)KICHO BHYTPEHHEHW CTATHCTUKOM YTIpaBIsIOmICH
komnaHuy. OnepanuoHHas 1e0UTOpCcKas 3aJ0/KEHHOCTh OL[EHUBAETCS 10 HOMUHAIY B CIy4ae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHNSI.

Jleburopckast 3a10JKEHHOCTh, 110 KOTOPOH BBISBIICH OJMH WJIM HECKOJBbKO NPU3HAKOB nedoinTa,
yKa3aHHBIX B HACTOSIIEM MNPHJIOKEHWH, OAUH WIM HECKOJIBKO NPH3HAKOB OOECIICHEHHS, YKAa3aHHBIX B
paznene 2 IlpaBui, Kpome AOIyCTUMOM MPOCPOUYKH 0053aTEIBbCTB B paMKax OINEPaliOHHOTO IMKJA, HE
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Jleburopckas 3a0JKEHHOCTh C MOBBIIICHHBIM YPOBHEM pHCKAa HEBO3BpaTa HE MOXKET OBITh
NpU3HAHA ONEPALMOHHONW (HAampUMep, €clM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHKH IMOTALICHHS TaKoH
3aJJOJDKEHHOCTH).

VYnpapnsiomas KOMIIAHHS JIOJDKHA TIPOBOJUTH AaHAM3 YPOBHA pHCKAa II0 JEOMTOPCKOM
3aJJOJDKCHHOCTH, KOTOpas paHee Obula KBaJM(UIIMPOBAaHA ONEPAIMOHHOH, W IO WHOH JeOMTOPCKOM
3aJ10JDKEHHOCTH, IPU3HAHUE KOTOPOH OCYIIECTBISIETCS.

AHanu3 ypoBHS pUCKa IPOBOJIUTCS:

— Ha KXy OTYETHYIO JIaTy, ycTaHoBieHHY10 [IpaBunamu onpenenenus CHA [T ®;

— NPY [IEPBOHAYAILHOM MPU3HAHUY JJEOUTOPCKOM 3aJ0JDKEHHOCTH;

o Ha MOMEHT Iepexoja JAeOUTOPCKOH 3aJOJDKEHHOCTH W3 CTaryca «ONEpalMOHHOW» B
CTaTyC «IIPOCPOYCHHOMW».

Jns  meneld mpoBedeHWS aHaNW3a, YIPABIAOMAs KOMIAHMSA JIOJDKHA — HCIIOJIB30BATh
000CHOBaHHYIO ¥ OATBEPXKIaeMyT0 HH(pOpMaLIo, JOCTYIIHYIO el 0e3 Upe3MepHBIX 3aTpaTr M yCHINiL.

B nponiecce ananu3za Ynpasisiomas KOMIIAHHS ONPE/IEIIsIET:

— BO3MO)KHOCTb KBUTU(HKALNK AEOUTOPCKOH 330KEHHOCTH B KaUeCTBE OIEpallMOHHOM,
NpU3HAHNE KOTOPOH OCYIIECTBISIETCS BIICPBBIE;

— HEOOXOMUMOCTh H3MEHEHHS MOJAX0/Ja K ydYeTy IeOMTOPCKON 3aI0/DKeHHOCTH, paHee
IIPU3HAHHOMU ONIEPaLlUOHHOM.

KoHTpareHT — 51UII0, HETIOCPEICTBEHHO CBS3aHHOE C aKTHBOM, BXOJSIIMM B COCTAaB MMYIIECTBA
[MU®, u ypoBeHb KPEAUTOCHOCOOHOCTH/(DMHAHCOBOW HA/EKHOCTH/(PUHAHCOBOM YCTOHYMBOCTH TAKOI'O
JIMIIa HEeTIOCPEICTBEHHO BIUSET Ha CIPaBEIIUBYIO cTouMocTh akTuBa. KonTparentamu IIM® sBistorcs
SMHUTEHTHI IIEHHBIX OyMar, 3aeMIUKH 110 KPEJUTHBIM JJOTOBOpaM, 1eOUTOPHI IO JOTOBOPaM C MMYIIIECTBOM
[MN®D, apennaropsl, OaHKH, KPEAUTHBIE U HEKPEAWTHBIE OPraHU3ALUK U MpodYHre 0OsS3aHHBIC MO AKTHBAM
[T ® nuna.

Hedoar - HacTymeHne (BBIABICHUE) JIFOOOTO W3 HUKEIIEPEUHCICHHBIX COOBITHI W OTCYTCTBHE
YperyIHpOBaHUsI CUTYaIlMd Ha CPOKH, OIpeelsieMble OTIEIBHO Ul pAa3HOTO BUIa aKTHBOB/00S3aTEIECTB
(mpu HapymieHHn 00s3aTeNbECTB HA MEHBIINA CPOK, HO OONBIIMIA, YeM UIS TPU3HAHHS OICpPAIllMOHHOMN
3a/I0JDKEHHOCTHI0, COOBITHE CUYUTACTCS TeXHHYECKUM J1e()oITOM):

— HapylieHne o0s3aTeNbCTB 10 BHIIUIATE JEHEKHBIX CPEICTB WIH Tiepejaave TMpas,
MMYIIECTBA Tepe]] KpeIuTOpaMu/3auMOAaBIIaMH,

— oOHapy)XeHHe KpeJUTOPOM HEBO3MOXKHOCTH 3aE€MIUKa HCIIOIHHUTH BBIIICYKa3aHHbIE
00s13aTeNbCTBA B CHIIy KaKUX-TMOO OOCTOSITENLCTB 0€3 TPHHATHS CHENHATbHBIX Mep (Hampumep,
pea3alyy 3aJ10Ta).
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Hpeaem,m,le CPOKHU NpHU3HAHUSA He(i)OJ'ITa JJI pas3IMYHbIX BUJAOB 3aJ0JIKCHHOCTH

JeduTopckas 3a10/:KeHHOCTH/0053aTeILCTBA

Cpox
AeOUTOPOB/KOHTPAT€HTOB/IMUTEHTOB/3aeMIIINKOB

7 pabouux AHEH s

pOCCHIMCKHUX
. 6 smuteHToB/10 pabounx
O0s3aTenpeTBa IO OOTUTAINSIM POCCHICKUX/THOCTPAHHBIX SIMUTEHTOB .
JHEH Ui
WHOCTPAaHHBIX

9MHTEHTOB
O0s3aTenpeTBA 110 BBIIUIATE TOXO0/A IO TOJIEBBIM aKTHBAaM POCCHHCKUX / 25/45 mmeit
MHOCTPAHHBIX YMHTEHTOB’
OO0s13aTeIbCTBA MO 3aiiMaM/KpeITaM FOPUINUECKHX JIHIL 30 nueit

O0s3aTenbpeTBA HA MEXKOAHKOBCKOM PBIHKE, PBIHKE ITPOU3BOJHBIX

HHCTPYMEHTOB, peiake PEITO > paGounx jeit

Wnas 3amomkeHHOCT pm3myeckux (B T. 9 UI1) u :opuaudeckux Jnm nepesn

1o 90 nHen

B ciyuae eciu 1eOUTOP/KOHTPAreHT/IMUTEHT/3aEMILHK HAPYIII MIPEACIbHBIN CPOK, YKA3aHHBIN
B Ta6n14ue BbBIIIC, TPHU 3TOM CyMMa J0Jira HE3HAYUTC/IbHA (CyMMapHLIﬁ JOJIT KOHTparcHra 1o BCEM
00s13aTeNIbCTBAM C HapyIlCHHEM IPENeNIbHOTO0 CPOKa IOTallleHUsl 33JOJDKCHHOCTH MOXKET COCTaBISITH HE
6onee 1000,00 py0.) ¥ B OTHOIICHWH OCTAIHHON 3aJ0JDKCHHOCTH OOCIY)XKHBAHUEC IPOM3BOIMUTCSI B
COOTBETCTBHHU C YCJIIOBHSIMH JIOTOBOpa ¢ COONMI0JIcHHEeM rpaduka IiaTexei, To Takoe coObiTie K aedonty
HE [PUPABHUBACTCA IPU HAIMYUU MOTHBUPOBAHHOIO CYXKICHMS YINPaBIAOLICH KOMIAHUM IIO
OTpeIeIICHHBIM BUIaM 3aI0JDKCHHOCTA. MOTHBHPOBAHHOE CYXKICHHE COCTABIISICTCS HA OCHOBAHHUHU JaHHBIX
CTATHCTHKH YTIPABISOLICH KOMIAHUH [0 COOTBETCTBYIOIUM BU/IaM 33JI0JDKEHHOCTH.

1. B oTHOLIEHUH IOPUAMYECKHUX JIMI K 1e(OITy IPUPABHUBAIOTCS CIIEIYIOMINE COOBITHS:

1.1 HapyIICHUs YCJIOBHH IOTAIICHUS] WM BBIIIIATHl MPOIECHTHBIX OXOAOB IO aKTHUBY, a
TarKe JII0OOT0 MHOTO 00s3aTENbCTBA HA CPOK B COOTBETCTBHU C OINpEEIeHHEM Ae(doiTa, B CIydae eciiu
JlaHHast MHQopManus MpssMo WM KOCBEHHO HabironaeMa Y nmpasiisiioleii KoMnaHueid;

HewncnonHneHHbIe 00513aTeNBCTBa KOHTPAr€HTOB, B TOM YHCIIE MO BHIIUIATE KYNOHOB U IUBUJICH/IOB
B MHOCTPAHHOW BaJIOTE, CYMTAIOTCS HAXOISIIMMHUCS B AedoiTe B Clydae, €ciM TaKoe HEHCIOIHEHHE
BO3HHKJIO B pe3yJsibTare AeHCTBUN (0e3AeHCTBH) HHOCTPAHHBIX NETO3UTAPHO-KIUPHUHTOBBIX KOMITaHUH (B
T. 4. MEXIyHApPOIHBIX PacYeTHO-KIMPHHIOBBIX IIeHTpoB «EBpokmup bank», r. Bproccens, n «Kmupctpum
Boukuary, r. JllokceMOypr), WHOCTpAaHHBIX OAHKOB WJIM MHBIX CAHKIMOHHBIX NEHCTBHH HHOCTPAaHHBIX
TOCYZapcTB M (WIIM) PEryJUpyONMX opraHoB. JledonT B OTHOIICHWH caMOro KOHTpareHTa, B TOM YHCIIe
MepeKpecTHHIN AeoNT MO ero MHBIM 00s3aTenbcTBaM, HE BO3HHMKAeT. OCOOCHHOCTH OICHKH aKTHBOB B
9TOM cilydae ykaszaHsl B 1.3 [Ipunoxxenus 2.

1.2. ounmansHOE OIMyONMKOBAaHME B COOTBETCTBHHU C (peZiepalbHBIMU 3aKOHAMU M MHBIMH
HOPMaTHBHBIMH IIPAaBOBEIMHU akTaMu Poccuiickoit @enepanny Wi HHOCTPAaHHBIX TOCY1apcTB nH(popManus
0 MPOCPOYKE MCHOIHEHNSI SMUTEHTOM CBOMX 0053aTENbCTB;

1.3. oduIHaIEHOE OMTyOIMKOBAHHE PEIICHUS O IPU3HAHIY YMUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. ounmansHOe OMmyONMKOBaHHE PELICHUS] O Havajle NMPUMEHEHHs K AMUTECHTY/HOJDKHUKY
nporenyp OaHKpOTCTBA — €O OHS OIyOJMKOBAaHMS COOOIIEHHS O JaThl, MNpPEIIIECTBYIOMIEH paTe
ory0JIMKOBaHHSs COOOIEHNsT 00 OKOHYaHUH MPUMEHEHHUS MPOLeyp OaHKPOTCTBA;

1.5. odunmansHoe OnyOIMKOBaHHE HMH(GOPMAIMU O JIMKBUAALMU FOPUIUYECKOTO JIMIA, 3a
WCKITIOUYEHHEM CITy4aeB MOTJIOUICHHS U TPUCOEANHEHHUSL.

1.6. [Ipucsoenne 3aemumky/konTparenty peituara SD (Selected Default) wnn D (Default)
CO CTOPOHBI PEHTHHTOBBIX ar€HTCTB.

1.7. OOHapyXeHHEe KpeAUTOPOM HEBO3MOXKHOCTH 3aeMIIMKa HCIOJIHUTH 00s3aTeNIbCTBA B
CHITY KaKHX-TH00 00CTOATENHCTB 03 MPUHATHS CIICHMAIBHBIX Mep (HallpuMep, peain3alyy 3aj0ra).

2. B oTHOmIeHuH (puzmyeckux Jui K 1edoJITy IPUPaBHUBAIOTCS CIEAYIONHE COOBITHS:
2.1. HapyUIeHMs] YCJIOBMM IOTalll€HUs WM BBIILIATHl IPOLEHTHBIX JOXOIOB IO AaKTHUBY,
cocrassonieMy akTuBbl I D, a Takxke 1006010 MHOTO 00s13aTEeNbCTBA AEOUTOPA, HA CPOK B COOTBETCTBUHU

6 JlamHbIi CPOK MCTIONB3yeTCA TONBKO B CIyYae HANMUKS COOGIIEHHH OT OMHTEHTa, AreHTA HIW WHBIX YTONHOMOYEHHBIX JHI[ O
HaMEPeHHH HCIIOJHUTH 00s3aTeNbeTBa B OMIKaMIIMe JHH, T.6. O TEXHHYECKOM XapakTepe MPOCPOYKH. B cilyuae OTCYTCTBHS TaKUX
coobuieHnii b0 B ciydae oOBsBICHHS O AedonTe AedOoNT CUNTASTCS HACTYHMBIIMM CO JHS, CIEAYIOIIETO 3a YCTAHOBJICHHBIM
CPOKOM HCIIOJIHEHHS 00s13aTeNbCTB.

" JaHHBIi CPOK MCTIONB3YETCS TONBKO MPH HAIMYMM COOOIIEHHUH O BBIILIATE MBU/ICHIOB SMUTEHTOM.
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c ompezeneHueM xedoira, B ciydae €CiIM JaHHas WHQOpMalMs NpsSMO WIM KOCBEHHO HaOiogaema
YYaCTHHKOM PBIHKA;

2.2. odunmansHOE ONMyOIMKOBaHUE PELICHUS O NPU3HAHUY JIMIa OaHKPOTOM;

2.3. odunmansHOE OMYONMKOBAaHWE pEIICHHS O Hadale NPUMEHEHUS K JIMIY TPOoUexyp
0aHKpOTCTBa — CO JHS ONMyOJMKOBaHUS COOOLICHWS IO JaThl, NPEIIIECTBYIONIEH Jare OMyOJIMKOBaHUS
coobmieHns1 00 OKOHYaHUY IPUMEHEHUS MPOoLieayp OaHKPOTCTBA;

24. TIOJyYCHNE CBEICHUN 00 OCYXICHUH (PU3MIECKOTO JINIIA IO YTOJIOBHEIM IIPECTYIUICHUAM;
2.5. MOJIyYCHNE CBECHUN 00 0OBABICHUN (PH3MIECKOTO JINI[A TIPOIIABIINM Oe3 BECTH;
2.6. MoJy4eHrne HHHOPMAIH O HACTYIUICHHH CMEPTH (QU3NIECKOTO JIUIIA.

3. Jedoat no pa3anyHbIM aKTHBAM, OTHOCSIIMMCS K KOHTPAreHTy.

3.1. B ciyuae Bo3HMKHOBEHHS Ae(0ITa IO OJJHOMY aKTUBY OCTaJbHBIC aKTHUBBI, OTHOCSIIAECS
K KOHTpPAareHTy, TaK J>K€ CYMTAIOTCS HaXOIAIIMMHCSH B JedoiTe, U KOHTPAreHT (3aeMILUK/SMHUTEHT)
CUUTAETCS HaXOAAIIUMCS B iedoTe.

3.2. [opyunTenbcTBa ¥ rapaHTHH HaXOASIIErocs B 1eosiTe KOHTpareHTa He IPUHUMAIOTCS B
pacyer.

3.3. B cnywyae HactymieHus coObITHH, ykazaHHBIX B mil. 2.1-2.6 s QU3MYECKHX JHI U
mm.1.1-1.7 ans ropuandecKux UL JaHHOTO Pasnena, SMHUTEHT/KOHTPAreHT/qeOUTOP/3aeMIUK CUUTACTCS
HAaXOMAIIUMCS. B COCTOSHHM Ae(OJITa, BCC aKTHBBI, OTHOCAIINECS K HEMY, CYMTAIOTCS HAXOMAIIMMUCS B
COCTOSIHHU Je(orTa.

Bbixoa u3 cocrosinus aedoJita (nmepexo BO3MOKEH TOJBKO B COCTOsIHUE 00eCLeHeHHs ).

3aJ0JDKEHHOCTD IIePEeCTaeT CYMTATHCS HaXOSIIEeHCs B 1eoITe B CICAYIOIUX CIyqasx:

B cnydae pectpykrypuzanuu 1eQONTHOH 3a/J0JDKEHHOCTH KOHTpareHra rnepeja (GoHIOM Iocie
COOBITHS TIEPBOTO OOCTY)KUBAHUS J10JITa.

Ecnu 3amomkeHHOCTh Obla Tpu3HaHa nedonTHON M3-3a AedonTa KOMIAaHUIl IPYMIbI, K KOTOPOil
MPUHAJICKUAT KOHTPAreHT — IMOCIE MyOJMYHOrO OOBSBJICHUS O PECTPYKTYypHU3AIMH JHOO MHPOBOM
COTJIAIICHUH.

B cnydae B0300HOBIECHHS OOCIYXWMBaHHS XOATa IO TpadUKy M OTCYTCTBHUS IPOCPOUCHHBIX
00513aTeNIbCTB Ha JaTy OINPEAEICHHS CIPaBeNINBOM CTOMMOCTH.

B cinysae rmomydeHus HWHGOPMAIMM O IPEKPANICHWH  YTOJIOBHOTO  IpecieOBaHMS
3aeMINKa/KOHTPAareHTa MyTeM ONpaBAaTEIbHOTO IIPUTOBOpa MO0 MPEKPAIIEHHs AeNa, a TAKXKE B CIydae
npeKpameHns aena o OaHkporcTBe. [Ipm 3ToM VYmpamisiomas KOMIAaHUS 00sf3aHa TPOBECTH OLCHKY
(PMHAHCOBOTO COCTOSHHS C YUETOM M3BECTHBIX MJIM MPEATIOIaraeéMbIX yCIOBHH MUPOBOTO COTJIAILICHHSI.

B cnywgae mosiBieHHs (GHU3MUYECKOrO JHIA, OOBSBICHHOTO paHee MPOMaBIIUM Oe3 BEeCTH, |
BO300HOBJICHHS OOCITY>KUBaHUS 33]J0JDKEHHOCTH.

O peanusanyuu YKa3aHHBIX coOBITHIT VYpasnsromas KOMITaHUS nHdopmupyer
Crienanu3upoBaHHBIM  Aeno3utapuil. Takas 3aJ0JDKEHHOCTh MEPEeBOAUTCS B TPYIIy AaKTHBOB
«ObecrieneHHbIe 0e3 HACTYIICHUS 1e(onTay.

Ha6aromaemas U qocTynHasi OmpskeBasi IUIOIIAKA — TOPTOBas IUIOMIATKA POCCHICKOM 1 (M)
WHOCTpaHHOH OwWpku, 3akperuieHHas B [lpaBumax ompemenenuss CYA k koTopodt y Ympasisromieit
KOMITaHWH €CTh JIOCTYII, KaK HampsMylo, TaKk ¥ 4epe3 (PUHAHCOBBIX MTOCPEAHUKOB. YKa3aHHbIE OHpIKeBbIe
IUTOIAIKY TIpuBeieHb! B [Iprioxenun 6.

AKTHBHBII PBIHOK —  PBIHOK, Ha KOTOPOM OII€pallMd C AKTHBOM WM 00s3aTeIbCTBOM
MPOBOJATCS C JOCTATOYHOW YaCTOTOM M B JOCTATOYHOM OOBEME, MO3BOJISIOIIEM IOIy4aTh HH(DOPMAIHIO
00 OILlIEHKaX aKTHBOB MJIA 00s13aTEJILCTB Ha MOCTOSIHHON OCHOBE.

OCHOBHOIi PBIHOK - PBIHOK (W3 YMCIIa aKTHBHBIX) C HANOOJBIIINM JUII COOTBETCTBYIOIIETO aKTHBA
WIIH 00513aTENTHCTBA 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

AHaJOru4yHas 06aurauus — oGJIUrays, OTHOCSIIASACS K TOMY )K€ CeTMEHTY, YTO M OLCHHBaeMasi
Oymara.

IlOXOIlHOCTI) K NOTraleHuIo — 3(1)(1)6KTI/IBHEIH CTaBKa JOXOJAHOCTH, paCCUUTAHHAA K NOTrallICHUIO.

Horamenne — Ommkaiiimee gocpoyHOe (HampuMmep, odepra) MorameHne (He YacTHIHOE)
o0NMUrany WiIM IOTallleHWe OONWranuy, B Clydae, €ClIM IOCPOYHOE IOTallleHHe HE IMPeLyCMOTPEHO
OMUCCUOHHBIMHU JOKYMCHTAMH.

JddexTHBHAT CTaBKa AOXOJAHOCTH J0JroBOii HEeHHOH Oymarm oT meHel P ompenensercs
UCXOJs U3 YPaBHCHUSL:
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Tty
(=114 ¥TM 265

rue:

YTM — uckomas 3pekTrBHAs CTaBKa JOXOIHOCTH,

P — mena, or KOTOpO# paccunThiBacTCs 3(P(HEKTHBHAS CTaBKa JOXOJHOCTH IOJITOBOW IICHHOM
Oymarn,

NKED — HakOIUICHHBIM KyITOHHBIH TOXO/ Ha JaTy OIEHKHU (MPHOABISIETCSA B TOM CiIydae, eClli IeHa
P ne Brxmouaer HK/),

N — KONHMYECTBO OCTABLIMXCS HA [ATy OLCHKH IUIATE)KCH MPOLCHTOB W/MJIM OCHOBHOH CyMMBI
JIOJITa TI0 TOJITOBOM IIEHHO OyMmare,

F; — Bemu4MHa i-ro MaTexa,

t; — maTa i-ro mmarexa,

tp — 1aTta OUEHKH.

IIpuBeneHHast CTOMMOCTH OYAYUINX A€HEKHBIX MOTOKOB HA JATy OLIEHKHU (32 MCKJII0YeHHEM
pacdeTra CTOMMOCTH AeNO3MTOB M 00513aTeJILCTB 0 J0T0BOPAM ONMEPALIMOHHON apeH]bl, B KOTOPBHIX
@oHJ BBICTYNAET AapPEeHJATOPOM U OLEHKH MHBIX BHIOB KPEeIUTOPCKOH 3a]0JI5KEeHHOCTH)
paccumThIBaeTcs 1mo Gopmyie:

N
Z =+ (1 — PD; » LGD)
i=1 :| !EE

rac:

PV — cripaBeuinBasi CTOMMOCTH aKTHBA (0053aTENIbCTBA);

7 — CraBKa IVUCKOHTHPOBaHHS B IPOLEHTaxX TIOJOBHIX, OIpEICICHHAss B COOTBETCTBUH C

Hacrosiumu [IpaBuiiamu; crtaBka JTUCKOHTUPOBAHUS, ONpeJessieMasl pacyeTHbIM IyTeM, OKPYIJIIeTCs 10
2-X 3HAKOB ITIOCTIE 3aISTOMH;

PD (Probability of Default, BeposiTHOCTE medonTa) — BEpOSATHOCTH, ¢ KOTOPOW KOHTPAreHT B
TedeHue cpoka (ti-to) MOXKeT oKka3aTbesi B COCTOSIHUM Ae(oIITa, MOPSIOK ONPEAEICHHs KOTOPOH YCTaHOBIICH
B [Ipunoxennn 3 x HacTosmuM [IpaBumam;

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOMN
KPEOUTHOMY pPHCKY, KOTOpasi MOXET ObITh IOTepsHa B ciydae JedonaTa KOHTpAareHTa, MOPSIOK
OTpeeNIeHUs] KOTOPOU ycTaHOBIIEH B [IputoskeHun 2 K HacTosmuM [IpaBuiam.

N — KONMYECTBO JEHEXKHBIX MOTOKOB IO aThl MMOTAIIeHHs akThBa (00s3aTeNbCTBa), HAYUHAS C
natel onpeneneHus CHA;

CF; — BennuuHa i-ro marexa (IPOLIEHTHL K OCHOBHAS CyMMa);

t; — nata i-ro rarexa,

tp — mata oneHku (onpeaencaus CUA).

IIpuBeneHHass CTOMMOCTH OYAYIIMX JEHEKHBIX MOTOKOB (IJsl pacyeTa [eNO3UTOB,
00513aTeILCTB 110 J0TOBOPaM ONeEPAlMOHHOI apeHAbl, B KOTOPbLIX POH/ BHICTYNAaeT apeHIaTOPOM U
OLIEHKH MHBIX BHI0B KPeIUTOPCKOIi 32/10/>KEHHOCTH) HA 1aTy OLEHKH PacCUNTHIBAETCS 1O hopMyJie:

=1 |:]_ + -rt] 1565
rie:
PV — cripaBeuinBas CTOUMOCTD aKkTHBa (0043aTeNbCTBA);
¥} — CTaBKa JUCKOHTHUPOBAHUA B TIIPOLECHTAX TOHAOBBIX, ONPEACICHHAA B COOTBETCTBHU C

HacTosauMu [IpaBuiaMu; craBka JUCKOHTHPOBAHMUS, OIpelesieMas pacyeTHBIM MyTeM, OKPYTJSeTCs A0
2-X 3HAKOB ITOCJIE 3aIIATOM;

N — KOmMYecTBO JICHEKHBIX MOTOKOB JI0 JaThl TOranieHus akThBa (00s13aTelIbCTBa), HAUUHAS C
natel onpenenenus CHA;

CF; — BenmunHa i-ro ruiareska (IPOIEHTH ¥ OCHOBHAS CYMMAa);

t; — mara i-ro miarexa,

tp — nata onenku (onpeaencaus CHA).

B pacuer cnpaBemimBOW CTOMMOCTH akTHBa (00s3aTeNbCTBA) BKIIOYAIOTCS BCE IUIATEKH
(IIeHe)KHBIe HOTOKI/I) 0 I0TOBOPY, B OTHOIIECHHUU KOTOPOTO MPOU3BOAUTCA PaCUY€T, BHC 3aBUCHUMOCTH OT
CpOKa IoTalIeHus.

JleHeKXHBIC MOTOKY, BKITIOYAsl IPOIICHTHBIN JI0XOJI, PACCYUTHIBAIOTCS B COOTBETCTBHH C YCIOBUSIMHU
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JIOTOBOPA, J1aTOH IEHEKHOTO MOTOKA CUUTACTCS MMHUMAaNbHAs JlaTta, B KOTOPYIO BO3MOXHO MOCTYIUICHHE
JICHE)KHBIX CPEJCTB, COOTBETCTBYIOIIAsl JaTe OKOHYaHMS N-Oro Iepuoja (3a MCKIIOUCHHEM CllydaeB
JOCPOYHOT'0 MOTAIIEHHs OCHOBHOTO J0JITa).

I'padmk neHENKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

— BHECEHMsI M3MEHEHUH B JIOTOBOP (B T.4. B 4aCTH M3MEHEHHs CTaBKH IO JJOTOBOpPY, CPOKa
JeHCTBHS IOTOBOPA, HEPUOANYHOCTH WIIM CPOKOB BBIIUIATHI IPOLICHTHBIX JOXO/IO0B);

— U3MEHEHHsI CYMMBI OCHOBHOT'O JOJITa (TIOTIONHEHUS, YaCTUYHOTO IOTAIICHUS, €CIIH OHO
He OBIJIO YYTEHO rpaukoMm).

Jlns ydeta B CIPaBeIUIMBOIl CTOMMOCTH OOECLEHEHHUS NMPOMCXOTUT KOPPEKTHPOBKA BEIHYHHEI
OXHAAEMBIX JICHEKHBIX MOTOKOB () W/UITH CTaBKH AUCKOHTHPOBAHHSL.

BespuckoBas craBka:

. B poccuiickux pyomsx:

- cTaBKa, ompenensemas u3 G-KpUBOH, MOCTPOCHHOH IO POCCHUHCKUM TIOCYJapCTBEHHBIM
obmurammsm (craBku KB/l MockoBckoil Oupku Ha JaTy pacuyera CIPaBEAJIMBOH CTOMMOCTH C Y4ETOM
CpOKa 0 MOTallleHHs] COOTBETCTBYIOIIETO IIaTeXa, pacCUMTaHHAs 10 JBYX 3HAKOB mocie 3amnsaToil. IIpu
3TOM €CIM Ha KOHKPETHBIN NeHp HeT 3HadeHus craBku KBJ/| mo HeoOXonumMoMy CpoKy mHOTalieHus,
o0psBiieHHONH MockoBekoit Oupxwu, KB/l momkHa OBITH ompenerneHa pacdeTHBIM IMYTEM II0 METOIUKE
MocKkoBCKO#W OHMpXH C TOH JK€ TOYHOCTBIO, C KOTOpOH e€ oOBsABIsieT MOCKOBCKas Ompyka) — Ui
3aJI0JDKEHHOCTH, CPOK TOTalleHNs] KOTOPOH MpeBbIIaeT | KaaeHJapHbId 1CHb;

- craka RUSFAR (https://www.moex.com/msn/ru-rusfar) — st 3aJ0/DKEHHOCTH, CPOK
HorameHus KOTOPO He IpeBbIIaeT 1 KaleHAapHOro IH.

B orcyTcTBHE BO3MOXKHOCTH ompejaeneHus akTyanbHbIX 3HadeHuid Kbl MockoBckoi Oupxu B
KayecTBE BPEMEHHOH albTepHATHBHI OE3pHUCKOBOI CTAaBKM JUI ONIPEACTICHUS CHpPaBEAJUBOH CTOUMOCTH
aKTHUBOB MCIIONIB3YETCS CTaBKa, PACCUMTHIBaeMas METOJOM MHTEpHOJIIMU (HampuMep, JHHEHHOW) Ha
OCHOBE OCTYMHBIX cTaBOK ROISfix Ha maTy ompeneneHus CpaBeIIMBOi CTOMMOCTH. BRIOOp MHOM CTaBKU
B OTHOUICHHHM aKTHBa YIpaBISIOIIAs KOMIAHHMSA O(OpMIISIET MOTHBUPOBAaHHBIM CYXKACHHEM U
npeaocTaBisieT ero B Cnennann3upoBaHHbIN qeno3uTtapuil.

. B amepukanckux gomnnapax:

- CTaBKa, IOJy4Yalomascs METOAOM JIMHEWHOW HHTEPHONALUU CTaBOK IO aMEPUKAHCKUM
TOCYZAAapCTBCHHBIM ~ OONMTanmusiM Ui 3aJ0JDKCHHOCTH, CpPOK IOTAalleHHs KOTOPOW  IpEBBIIIAET
MHHUMAaJIBHBIA CPOK CTAaBOK IO aMEPUKAaHCKUM I'OCOOIHUTanusIM;

- CTaBKa, MOIy4aronascs METOJOM JIMHEHHON HHTEPHOISAINH CTABOK HA COOTBETCTBYIOLINE CPOKU
craekn SOFR M CTaBOK MO aMEPMKAHCKUM TOCYJapCTBEHHBIM OOIMranusam® Juisl 3al0JKEHHOCTH, CPOK
HorameHus KOTOpoi mpeBsIIaeT | KaJeHJapHBIH JeHb U HE MPEBbIIIaeT MUHUMAJIBHOTO CPOKa CTaBOK IO
aMEpPUKAaHCKUM TOCOOIHUTAIUIM;

- craBka SOFR®- j1 3a/10/5K€HHOCTH, CPOK MOTAIEHUs KOTOPOH He MpeBbImaeT | KaleH apHOro
JHS.

° B eBpo

- crapka €STR - 1114 32/101KEHHOCTH, CPOK MOrANIEHHs] KOTOPO He IIpeBbILIAeT | KajleHaapHOro
IHS;

- CTaBKa, MOIy4aronascs METOJOM JIMHEHHON HHTEPHOISAINH CTABOK HA COOTBETCTBYIOLINE CPOKU
no obmuranusaM c¢ peiitmarom AAAM s 3a/10/DKEHHOCTH, CPOK TIOTAIleHHs KOTOPOU TMpEBBIIAET
MUHHMAJIBHBIA CPOK CTaBOK TI0 OOJIMTAIUAM ¢ peHTHHIOM AAA;

- CTaBKa, MNONy4Yarouascsi METOAOM JIMHEWHOM MHTEPHOJSLMK CTAaBOK HAa COOTBETCTBYIOLIME
CpOKHU

craBkd €STR ¥ cTaBKM Ha MMUHUMAaJBHOM CpPOKE CTaBOK IO oOnuranusaMm c¢ pedtuHroMm AAA s
3aJI0JDKEHHOCTH, CPOK TIIOTAIIeHHs] KOTOPOi mpeBbImaeT | KaJeHAapHBIM JeHbh W HE IIPEBBIIIAET
MHUHHMAaJIBHOTO CPOKa CTaBOK 110 OOJHUTAINAM ¢ peHTHHTOM AAA.

o B mpouwnx BamoTax — Kak Oe3pUCKOBas CTaBKa (MO0 €€ HWHTEPIOJAIMs, Harpumep,
JIMHEHHas) B COOTBETCTBYIOIIEH BaIIOTE.

®opmyJia JUHEHHOH MHTEPNOJAAUMT

8YcTounmk: https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

9 Ucrounuk: https://www.sofrrate.com/

©Hcrounnk: https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
UM crounnk: https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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rae:

Dm - cpok 70 morameHusi FHCTpyMEHTa m B rojiax;

Dmin, Dmax - MUHAMANBHBIH (MAKCUMANBHBIH) CPOK, Ha KOTOPBIil OMpPE/IeNiCH YPOBEHb MPOLEHTHBIX
CTaBOK OECKYNOHHOHM J/JOXOJHOCTH HOAXOAAMIMX (PEJIeBaHTHBIX) I'OCYIAPCTBEHHBIX IIEHHBIX Oymar, B
rojax;

V41, V1 — Hanbonee 6mu3kuid K Dm cpok, Ha KOTOpBIN M3BECTHO 3HAYECHUE KPHUBOW OECKYNOHHOM
JIOXO/THOCTH, HE NPEBBIIAONNH (peBblmatomuii) Dm, B rogax (onpenensiercst ¢ TOYHOCTBIO 70 4 3HaKOB
TTOCJIE 3aIIATON);

RK(T) - ypoBens mnpoueHTHbIX cTaBOK s cpoka T, rme T moxer
npuHuMaTh, 3Hadyenusi V-1, V+1, Dmin, Dmax. HToroBoe 3HaueHHe CTABKHU

onpeaejasercsa 10 2 3HAKOB IO0CJIe 3alATOi B nmpoueHTax u 10 4 3HAKOB B HO0JIAX.

CermeHTanus 00JMranMii B LENAX OLIEHKU OCYILECTBIISIETCS C HCIOJIb30BAHUEM MaTPUYHOTO
MOAXO0/a OJJHOBPEMEHHO 110 PEUTHHTY, CPOKY 0OpaIlleHHs ¥ TUITY SMHUTEHTA:

a. I'pynnupoeka no peiimunzy mumenma (€Cid SMUTEHT MMEET PEHTHUHI HECKOJBKHUX
PEUTHHTOBBIX ar€HTCTB, TO AJIS TPYIIIUPOBKU HCIIONb3YETCS MAaKCUMAJIbHBIN PEHTHHT).

PeliTunru nepecMaTrpuBaroTcsi B 3aBUCUMOCTH OT U3MEHEHUS pedTHHra Poccuiickoit denepanuu.

b. Tpynnupoeka no orwpayuu (DURATION) obnuzayuu:

Menee 1 roga  aropauus MeHblIe WU paBHa 365 nHel;

Ot 1 mo 3 ner  mroparmus Oonbie 365 mHEH, HO MeHbIIe wid paBHa 1095 gHel;
Ot 3 mo Snmer  mroparus 6onpme 1095 gHel, HO MeHbIIe Wi paBHa 1825 mHeit;
Bonee 5 ner nroparyst 6onbine 1825 nHei.

c. TI'pynnupoexka no muny smumenma:

- JUTs OOJIUTAlMU POCCUIICKIX 3MUTCHTOB, HOMUHUPOBAHHBIC B PYOJISIX:
lNocynapcTBeHHBIE OOIHUTAIUH;

KopnopatusHsie o0nuranu,

MyHunaibHbIe 00IUTauy ¥ ooIuranyu cyopekToB PO.

- U €BPOOOIIUT AN POCCUICKIX SMUTCHTOB:

TocymapcTBeHHBIE €BPOOOIUT AN,

EBpooOnuranuyu 6aHKOB;

EBpooOnuranuyu He()MHAHCOBBIX OpraHU3aIldii.

d. I'pynnupoeka no eantome.

Hcxoanble nanHble YpPoBHSI 1 - II€HOBbIE KOTHPOBKH (HECKOPPEKTUPOBAHHBIE) AKTHUBHBIX
PBIHKOB B OTHOIIIEHUH UJIEHTUYHBIX aKTUBOB WM 0053aTeNILCTB, K KOTOPHIM OpraHU3aIis UMEeT JOCTYT Ha
JIaTy OIICHKH.

Hcxoanbie 1aHHBbIe YPOBHS 2 - HCXOAHBIC JaHHBIC, KPOME IIEHOBBIX KOTHPOBOK, OTHECEHHBIX K
YpoBHIO 1, KOTOpBIE SBITIOTCS HAOIIOMACMBIMH, MPSIMO WM KOCBCHHO, B OTHOIICHUH OIpPEICICHHOTO
aKTHBa WM 00s3aTebCTBA.

Hcxognble nanHbie YpoBHS 3 - HeHaONrogaeMble WCXOMHBIC JAHHBIE B OTHOIICHHUU
OTIpEeNIeICHHOTO aKTHBA WA 00513aTEeIHCTBA.
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Ipunoxenune 2. MeToanuKa OeHKH KPeIMTHOTO PHCKA KOHTPareHTa
1. Lenu u onpeaeneHus

Hacrosmas MeToauKa CIy>KUT IS OIEHKH KPEIUTHOTO pUCKA KOHTPAareHTa B IEISIX MPIMEHEHS
METOZO0B KOPPEKTUPOBKH CIIPaBEIMBOM CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK.

OreHka KpeIUTHOTO PUCKA HCIOJIb3yeTCs JJIA pacdyera ClpaBeiINBON CTOMMOCTH akTHBOB. Ilpu
5TOM B 3aBHCUMOCTU OT CTENEHM BJIMSHUS KPEIUTHOTO PHUCKAa Ha CIPABEJIUBYI0 CTOMMOCTb aKTHBBI
Ki1accuQUIMPYIOTCS Ha:

— CTaHJapTHEIC (0€3 MPU3HAKOB 00CCIICHEHMS ),

— obeclieHeHHbIE 0€3 HACTYIUIeHHs 1edoTa,

— AKTHBBI, HaXoAsIInecs B 1edore.

Crannaprable akTBa (0€3 MPHU3HAKOB 00ECIICHEHNUS ), @ IMEHHO:
— IIpaBa TpebGoBaHMSA W3 [OTOBOPOB 3aiiMa M KPEIUTHBIX JOroBOpa (B CiIydae €ciu
3aiiMOIaBIeM IO JOTOBOPY BhIcTymaeT DoHx);

— JIeOuTOpCKas 3aJ0JDKCHHOCTD (B Cilydae ONpENeNeHUS CIPaBEIIMBOIl CTOMMOCTH TaKoi
3aJJOJDKEHHOCTH C UCIIOJIb30BAaHUEM METO/1a IPUBEACHHOI CTOMMOCTH OYAYIIUX JIEHEKHBIX IIOTOKOB).

Ob6ecrieHeHHbIe (0e3 HacTymIeHUs AeoiTa), a UMCHHO:
— JleHexxHbIe CpeACTBa HAa CUETaxX U BO BKJIA/IAX;
— JlonroBele HMHCTPYMEHTHI (B Cilyyae OTCYTCTBHS IIEH OCHOBHOTO pBIHKA MW LEH,
paccuuMTaHHBIX HaOmogaeMbIMH HcTOYHMKaMu uHpopmanuu (B T.4. HKO AO HPJ u
WHBIX [eH WH(QOPMANMOHHBIX CHCTEM, WCIOJNB3YEeMBIX B HAcTOAMMX [IpaBmmax
onpeneneHnss CYA, TO3BOJSIOIINX OINPENSNUTh CIPAaBEINIUBYI0 CTOMMOCTh HAa ATy
onpenenenus CHA);
— IIpaBa TpeOoBaHMSA W3 KPEOWTHBIX JOTOBOPOB WM JIOTOBOPOB 3aiiMa (B ciydae, ecCid
3aiiMOIaBIeM IO JOTOBOPY BEIcTymaeT DoHx);
— Jleburopckasi 3aJOJDKEHHOCTD (328 MCKJIFOYEHHEM IPOCPOUYKH B paMKax ONEepandOHHOTO
IUKJIA JJIs ONICPAlHOHHOMN TeOUTOPCKOM 3a0JDKEHHOCTH).
— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEEIISIETCSl HA OCHOBaHMH OTYETa OLCHIIMKA.

AKTHUBBI, HAXOSIIHECS B 1e(OITe, 2 HUMCHHO:
— Bce BujIbI aKTUBOB, HAXOASIIHECS B 1eOIITE.

I[J'IFI uenef/i HaCTOHH.[eﬁ MCTOAUKH, KOHTPAreHTbl — HWHAWBUAYAJBHBIC NPCANIPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpeanTHblii pHCK — PHCK BO3HHKHOBEHHs YOBITKA BCJICACTBHE HEWCIIOIHEHHS KOHTPAareHTOM
00s13aTeNbCTB 110 JOTOBOPY, @ TaKKe HEOIUIaThl KOHTPAreHTOM OCHOBHOTO JO0JI'a W/WIHM ITPOLECHTOB,
MPUYHUTAIOIINXCS B yCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHbIii peiiTHHI — MHEHHME HE3aBHCHMOIO PEHTHHIOBOTO areHTCTBA O CIIOCOOHOCTH
pPEUTHHIyeMOro JMIa MWCHOJHSTH IpUHATBIE Ha cebs (uHaHCOBbIE o00s3arenscTBa (0 €ro
KPEeIUTOCHOCOOHOCTH, (UHAHCOBOM HAIEKHOCTH, (UHAHCOBOW YCTOMYMBOCTH), BBIP@KEHHBIM C
HCIOJIb30BAHUEM PEUTHUHIOBOI KaTErOpUU IO ONPEACICHHON PEUTUHIOBOM IIKalle. B 1ensx npumMeHeHus
HACTOSIIIEH METONWKHM HCIOJIB3YIOTCSl PEHTHHTH CIIeAYIOUIMX PEHTHHIOBBIX areHTCTB (PEHTHHIOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIICHHS INPHOPUTETa HpPH OMNPEAEICHUH KPEIUTHOTO PpEHTHHIa
KOHTpPAareHTa):

— Moody's Investors Service

— Amnamutnueckoe Kpenutaoe PerituaroBoe Arenrcteo (AKPA)

— PeiitnnaroBoe arentctBo RAEX («Okcmept PAy)

— Standard & Poor's

— Fitch Ratings

2. MeTtoabl KOPPEKTUPOBKHU cr[paBezmnBoﬁ CTOMMOCTH AaKTHUBOB HAa er}]l/lTHl)lﬁ PUCK
KOHTpareHTa

)_IJ'IH ueneﬁ HaCTOHIIIef/'I MCETOJAUKH, KOPPEKTUPOBKA Ha erHI/ITHHﬁ PHUCK KOHTpAreHTa y4YnUTbIBACTCA
B [IPOTHO3HBIX NJC€HEKHBIX NOTOKAX (MCTOH KOPPEKTUPOBKU MMPOTHO3HBIX ACHEKHbBIX HOTOKOB).
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1. OuecHka cCTaHAAPTHBIX aKTUBOB (0€3 MPU3HAKOB 00CCIICHEHUS)

Jns onepalilnoHHOM 3aJ0JPKEHHOCTH JUCKOHTHUPOBAHUE MOXKET HE IPOBOJAUTHCS.
Jns mpouyux BUIOB AaKTHBOB 0Oe3 TIPU3HAKOB OOECIICHEHHUS CIpaBEIUIMBas CTOUMOCTb
PacCYUTHIBACTCS 1O CICAYIOIEeH Gopmyie:

i)
i
PV = ;W$ (1 — PD(Dn) » LGD)

rae

P% 3 — CTIpaBeuInBas CTOMMOCTH 00ECIIEHEHHOTO aKTHBa (003aTENbCTBA);

N - KoMMUYecTBO JIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUS aKTHBa (00s3aTeNhCcTBA), HAYMHAS C
nmatel onpeneneaus CUA;

E, - cymMmMa n-oro 1eHexHOro motoka (IpOLEHTI i OCHOBHASI CYMMa);

N - MOPSAKOBEIA HOMEp ICHEKHOTO ITOTOKA, HAaUMHAs ¢ JaThl onpeaeieHus CUA;

- KOJIMYECTBO HEH oT Aatel onpeneneHnss CHA 1o naTel n-oro A€HEKHOTO MOTOKA;
Tnify - Oe3pucKoBas CTaBKa JTUCKOHTHPOBAHUS B MPOILEHTAX TOAOBBIX. [l poccuiickux

n

KOHTpPareHTOB ucmnoiib3yeTcs 3HaueHne craBku KbJ] MockoBckoii Oupku Ha aTy pacdera CIpaBeiIMBON
CTOMMOCTH  C  y4eTOM CpoKa [0  TMOTalleHHWs  COOTBETCTBYIOIIErO  IUIATEXa Fa
(https://www.moex.com/s2532), paccuuTaHHasi C TOYHOCTHIO JO JBYX 3HAKOB IMOCNE 3amsaToid. JIs
3a/10JOKEHHOCTH CO CPOKOM JI0 TOTAILEHHs, He TPeBBIMIAomuM | KaneHaapHblii geHb — crabka RUSFAR 12,
Jlns MHOCTpaHHBIX KOHTPAarceHTOB HCIOJIB3YETCsl OE3pHCKOBas CTaBKa IOXOJHOCTH B COOTBETCTBHH C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BepositHocTh nedonTa) — BEpOSTHOCTD, C KOTOPOH KOHTPAreHT B
TeueHne D(n) mHEH MOKeT OKa3aThesl B COCTOSHHUHM JeoiiTa, MOPAIOK ONpEeICHUs] KOTOPOH yCTaHOBIICH
B HACTOSIIEM NPHIIOKCHHUH.

LGD (Loss Given Default, motepn mpum OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEJUTHOMY PUCKY, KOTOpasi MOXKET OBITh IOTEpsIHA B ciIydae JiedoiTa KOHTpareHTa.

2. Ormenka aktuBoB. Obecrienenue 0e3 nedosnra.
IIpr BO3HMKHOBEHHMH COOBITHS, BEAYIIETO K OOCCIICHCHHIO, B TOM 4YHCIIC MpHU (HAKTHUECKOW MPOCPOUKE
00513aTeNTLCTB KOHTPAreHToOM (JJ1s1 HEONEePaMOHHON JTe0UTOPCKON 3a10JDKEHHOCTH, 3aiIMOB BBIIaHHBIX - C
JATBl HACTYIUICHHUS CPOKa WCIIONHCHHS O0S3aTeNbCTB KOHTPAreHTOM, IUIS OIEPAMOHHON AeOMTOpPCKOM
3aJJOJDKEHHOCTH — CO JHS, CIEAYIOHIETO 3a JOMYCTUMBIM CPOKOM HApYIICHUS YCIOBHH HCIOTHEHUS
00s13aTeNbCTB  KOHTPAreHTOM B COOTBeTcTBHHM ¢ Ilpmiokennem 3), chpaBeiuBasi CTOMMOCTh
paccYUTHIBAETCS 110 CIeAyIomeH Gopmye:

it}
P]:l.

rae

P 4 — CIIpaBeIMBas CTOMMOCTD OOECIIEHEHHOTO aKTHBA (00A3aTeNbCTRA);

N - KOJHYECTBO ICHEKHBIX MOTOKOB 10 JaThl MOTAIICHHs aKTHBa (00sA3aTe/IbCTBA), HAYMHAS C
natel onpeaeneHus CHA;

F, - cymMMa n-oro aeHeXHOro mOToKa (IIPOLCHTHI K OCHOBHASI CyMMa);

N - TOPSAKOBBIN HOMEP JIEHEKHOTO MOTOKA, HaunHas ¢ aatel onpenenenus CUA;

" - konu4ecTBO aHEW OT marwl ompexenenrs CUA 10 JaThl N-0ro JCHEKHOTO TMOTOKa; st

MPOCPOUYEHHON YacTH 3aJ0JDKEHHOCTH B KadecTBe D, mpuHumaeTcst | JeHb, €clii MOTHBHPOBAHHBIM
CyXXJIEHUEM He YCTaHOBJICH MHOHM CPOK; JJIsl HEMPOCPOUCHHOH 3aJ0JKEHHOCTH KOHTpareHTa ¢ MpU3HaKaMHu
obeclieHeHUs B JaTy HACTYIUICHUS CPOKa UCTIOIHEHHS 00s3aTeNnbCTB B KauecTBe Dn mpuHUMaercs 1 neHb,
€CJIH MOTHUBHUPOBAHHBIM CYKJEHHUEM HE YCTAHOBJICH HHOU CPOK.

Inpfy - OespuckoBas CTaBKka JMCKOHTHPOBAHMS B TPOLEHTAX TroJoBbIX. Jlist poccHiicKux

KOHTPareHTOB UCToJb3yeTcs 3HaueHne craBku KB/ MockoBckol OMpku Ha JaTy pacdera CIpaBeIMBOM

CTOMMOCTH €  yd4eTOM  CpOKa  JI0  TOTallleHus  COOTBETCTBYIONIErO  IIaTEekKa Fa
(https://www.moex.com/s2532), paccudTaHHasi C TOYHOCTHIO JIO JBYX 3HAKOB IOCNE 3amsToid. JIis
3aJI0JDKEHHOCTH CO CPOKOM [0 TIIOTAlllEHHs, HE INPEBBILAKNMM | KaleHJApHBIA JIeHb — CTaBKa

12 Yerounux manmsr:  https://www.moex.com/msn/ru-rusfar
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RUSFAR® JIns MHOCTpaHHBIX KOHTPAreHTOB HCIOJL3YETC OE3PUCKOBas CTaBKa B COOTBETCTBHU C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOATHOCTD, C KOTOPO# KOHTPAreHT B
TeueHnne D(n) mHeW MOXKeT oKa3aThCsl B COCTOSHUM JeoiiTa, MOPSIOK ONpe/IeieHHsT KOTOPOil YCTaHOBJIEH
B HACTOSILEM NPUIIOKECHUH.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEOUTHOMY PHCKY, KOTOpast MOXET OBITh TOTEPSIHA B cIydae AedosTa KOHTpareHTa.

Beposarrocts aedonra (PD) Ha nHBle cpoku (OTIAMYHBIE OT 1 TOJa) OICHWBAETCA MO CIEXyIOmeit
thopmyme:

o
PO, =1—(1 - PDJIes
rie,
PD — BepostTHOCTH Zie(onTa KOHTpAreHTa Ha TOpU30HTE | TOx;
D' — KOJIMYECTBO KaJeHAAPHBIX JAHEH /10 moraineHus/odepThl AeHEKHOTO MOTOKA;
3navenne PDp paccuutanHOM BENUYKMHbL B IPOIIEHTAX OKPYIJISETCS 10 2-X 3HAKOB MOCIIE 3arlsTOM,
a 3HaYEHUE, PACCUUTAHHOE B JIOJISAX, OKPYTISIETCS 110 4-X 3HAKOB IOCIIE 3aISATOM.

Pacuer BeposiTHocTH pedonTa 1Jis o0ecHeHEeHHOI 3aJ0/LKEHHOCTH, He Haxoisileiics B
Ae¢o/ITe MPH UCTOTH30BAHUH JAHHBIX PEHTHHIOBBIX AT€HTCTB.

s obecrieHeHHOW 3a/I0JDKCHHOCTH, He Haxosmelcs B aedoire, ¢ pakTHIecKO MPOCPOUKOii
(3a HCKIITOYECHUEM CpOKa TMPOCPOUKH U TMPU3HAHHS OTEPAMOHHOW 3aJ0JDKEHHOCTH B COOTBETCTBHH C
[punoxerneM 3) BEpOATHOCTH IeOITA PACCIUTHIBACTCS CICTYIOMIIM 00pa3oM:

PD(t)pocpou = PD + t/T * (1-PD),

rue:

t — cpok IpocpouKy,

PD(t)mpocpou — BeposITHOCTD JiedponTta AJsi HPOCPOUSHHOW Ha t THEeW 3aJJ0JDKEHHOCTH C MOMEHTA
MIPU3HAHUS IPOCPOUEHHOM 3a/10JKEHHOCTH HE ONIEePaIllMOHHOH,

T — cpok Ui IPU3HAHUS JAHHOTO TUIIA 33]J0JDKEHHOCTH Ae()ONTHOM,

PD — BeposaTtHoCTh AedonTa 11l HEMPOCPOUEHHON 3aJ0JDKEHHOCTH, KOTOpast HCIIOJIb30BaIach IS
aKTHBa Ha MOMEHT IepeJl BOSHUKHOBEHHUEM IIPOCPOUKH.

Ecnu y aktuBa He ObuTO (HE HMPUMEHSIIOCH) COOTBETCTBYIOIIEH BeposTHOCTH AedoiTa, TO OHA
paccunThIBaeTCs Ha AE€Hb Nepej HapyIIEHHEM CpOKa HCIIOHEHNUS 00513aTeIbCTB.

Jnst obecrieHeHHONW HEeNpPOCPOYEeHHOH 3a0JKEHHOCTH BEPOSTHOCTH Ae(oNTa pacCUMUTHIBACTCS
IIyTEM CaMOCTOSTEJILHOTO IIOHMKEHHS PEUTUHIA HA OJHY CTYIICHb.

Hrorosoe 3HaueHue paCC‘IHTaHHOﬁ BCJIMYMHBI B MPOLUCHTAX OKPYIJIACTCA OO0 2-X 3HAKOB IIOCJIE
3aMAToH, a UTOTOBOE 3HAYCHUE, PACCUUTAHHOE B JIOJISX, OKPYIUIAETCS 10 4-X 3HAKOB MOCIIE 3aIsATOH.

Ilpn onpenenenun obmero oObeMa O00A3aTENBCTB, CPOKA IOTAIICHUS 33J0JDKEHHOCTH
Ynpasinsionas KOMIaHHsI PyKOBOJICTBYETCS CJIETYIOLINM:

— Ecnm ycrnoBust 3aKIIFOUEHHOTO JIOTOBOpa NPEAINONAralT MPU3HAHHE B COCTaBE aKTHBOB
@®oHna 3aJ0DKEHHOCTH KOHTpPAareHTa C OIPENeNICHHOW MNEepHOANYHOCTHIO (HAIpHUMep, OIEparlioHHAs
apeHsia), BEJIMYMHA KPEAWTHBIX YOBITKOB M CPOK MOTANICHHsS PACCUUTHIBAIOTCS OTAEIBHO MO KAXKIOH
NPU3HAHHON CyMMe 33JJ0JDKEHHOCTH KOHTpareHTa.

— [Ipn oTpaxkeHun morameHns: 1eOUTOPCKOM 3310JPKEHHOCTH NMPH HOCTYTICHUH TUIaTeXei
OT KOHTPAareHTOB YIpPaBJISAIOIIAas KOMIIAHUS PYKOBOJACTBYETCS, B IIEPBYI0 OYEpEllb, HA3HAYCHUEM
MOJYYeHHOTO IUIaTeXka, Jajee mojoxeHusMu crtatbu 319.1. TI'paxmanckoro komekca Poccuiickoit
denepanuu.

— Ecnu ycnoBus 3aKiIF0U€HHOTO JTOTOBOpPA MPENIoaraloT €AMHOBPEMEHHOE NpPU3HAHHUE B
cocraBe akTHBOB DOHIA 33T0DKEHHOCTH (HAIIpUMeEp, JOTOBOPHI KYIUTH-TIPOJAXH aKTHBOB) M IIOTAIICHUE
33JI0JDKEHHOCTH TIPOM3BOJUTCSl TpaHIIAaMH B COOTBETCTBHUHM C TpaduKOM, TO MMoJ OOIMM 00BEMOM
00513aTeIbCTB KOHTPAareHTa IOHMMAeTCsl BCs HEMOTalleHHas CyMMa J0Jra, a CPOK HCUHCISETCS II0
HanOosee paHHe! /1aTe MOoTalleHHs TAKOTO J0JITa, yCTAaHOBJIEHHOW JJOrOBOPOM.

3. Ouenka aktuBoB. Cayuaii gedoJrra.
JlIs Bcex KJIACCOB aKTHBOB, HAXOISIIUXCS B COCTOSHHHU Jae(oINTa, CIpaBeIIMBas CTOUMOCTh
AKTHBA OMPEACIIIETCS CICAYIOIINM CIIOCOO0M:

13 Yerounux manmsrc:  https://www.moex.com/msn/ru-rusfar
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"

5
de = ;W * [1 - PD[D?‘I] % LED]
rae

P% 3 — CTIpaBeInBas CTOMMOCTH 00ECIIEHEHHOTO aKTHBa (003aTENbCTBA);

N - KOMMYeCTBO JIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUsS aKTHBa (00s3aTeNbCTBA), HAYMHAS C
natel onpeneneaus CUA;

F, - cymMMa n-0ro aeHeXHOro MOTOKa (TIIPOLEHTH! M OCHOBHAsI CyMMa);

N - MOPSAKOBEIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAs ¢ JaThl onpeaeieHus CUA;

D - KOJMYECTBO IHEH oT marel ompeneneHus CYA 10 maTel n-oro JEHEKHOTO MOTOKa. J[is
MPOCPOUYCHHOM YacTH 3aI0JDKEHHOCTH B KadectBe Dn mpuHMMaetcst 1 JeHb, €ClM MOTHBHPOBAHHBIM
CY)KIGHHEeM He YCTaHOBIICH MHOW CPOK; JJISI HEIIPOCPOUEHHOH 3a10DKEHHOCTH KOHTpPAareHTa B COCTOSHUH
nedoiTa B 1aTy HACTYIUICHHS CPOKA MCIIONHEHHS 00s3aTelbCTB B KadecTBe Dy mpuHIMaeTcst 1 neHp, ecin
MOTHUBUPOBAHHBIM CY>KICHHEM HE YCTAHOBJICH HHOM CPOK.

Tnify - Oe3pucKoBas CTaBKa JTUCKOHTHPOBAHUS B MPOILEHTAX TOAOBBIX. [l poccuiickux

n

KOHTpPareHTOB ucmnoiib3yeTcs 3HaueHne craBku KbJ] MockoBckoii Oupku Ha aTy pacdera CIpaBeiIMBON

CTOMMOCTH  C  y4eTOM  CpOKa [0  TMOTAllIeHHs  COOTBETCTBYIOUIEIO  IUIATEkKA Fa
(https://www.moex.com/s2532), paccuuTaHHasi C TOYHOCTHIO JO JBYX 3HAKOB IMOCNE 3amsaToid. JIs
33JJOJDKEHHOCTH CO CPOKOM [0 T[IOTAlllcHHs, HE NPEBBILAKNMM | KaleHJapHBIA [eHb — CTaBKa

RUSFAR!. ]l HMHOCTpaHHBIX KOHTPAareHTOB HCIIOJNB3yeTCs OE3PHCKOBas CTaBKa B COOTBETCTBUH C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BepositHocTh nedonTa) — BEpOSTHOCTD, C KOTOPOH KOHTPAreHT B
tedenue D(n) nHEH MOXKeT OKa3aThCS B COCTOSHHU Ae(oIiTa, HOPSAIOK ONPEAeIeHHs] KOTOPOH yCTaHOBIICH
B HACTOSIIEM NpWiIokeHWH. s akTuBOB B ciydae nedonra 3HaueHHe mokaszaTtens PD npuHuMaercs
paBHbM 100%.

LGD (Loss Given Default, notepu npu OGaHKpPOTCTBE) — 108 OT CYMMBI, IIOJIBEPKEHHOI
KPEJUTHOMY PUCKY, KOTOpasi MOXET OBITh IIOTEpsiHA B ciIydae JedoiTa KOHTpareHTa.

B cnywyae BbIxonma JeOMTOPOB/KOHTPAreHTOB/SMUTEHTOB/3aEMIIMKOB W3 COCTOSHUS Hedoinra
Mepexo/ BO3MOXKEH TOJBKO B COCTOsIHUE obeciieHeHus. CrpaBeyiuBasi CTOMMOCTh TaKOW 3aJ0JDKCHHOCTU
OTIpeNeNAeTCs B COOTBETCTBUH € paszueioM «2. Omenka akTiBoB. ObeciieHeHne 0e3 nedonTay.

[Ipu 3TOM IO KOHTpareHTaM, B OTHOIICHUU KOTOPBIX BEIUYHWHA KPEIUTHBIX YOBITKOB pacCUHUTaHa
Ha OCHOBE COOCTBEHHOH CTATHCTUKHU Y IIPABISIONICH KOMITAHWUH:

- B CIy4ae OTCYTCTBHUS (PaKTHUYECKOW MPOCPOUKH 00s3aTeIhCTB HCIONB3yIOTCs «KoahduimeHTs
KPEIUTHBIX YOBITKOB MPH OTCYTCTBHH MPU3HAKOB 00ECIICHEHHS 10 (PaKTHIECKON MPOCPOUKH (aKTHUBHI O3
MPU3HAKOB OOCCIICHEHWs), PACCUNTAHHBIE HAa OCHOBAHWM CTAaTHCTUYCCKHAX MJAHHBIX YTPaBISFOIICH
kommanuu 3a 2018-2024rr.».

- mpu HaMWIuM (HAKTUYECKOH MPOCPOUKH 00sA3aTeNBCTB HCnonb3yoTea  «KoadhdummeHnTst
KpPEeOUTHBIX YOBITKOB Ipu (akTuueckoil mpocpouke (obecuieHeHne Oe3 nedonra), pacCUUTaHHBIE Ha
OCHOBaHMH CTaTUCTUYECKUX JIAHHBIX YTpaBistonei komnanuu 3a 2018-2024rr.».

QOO0s13aTeNbCTBA KOHTPAr€HTOB IO IIEHHBIM OyMaraM B MHOCTPAHHOM BallOTE OICHMBAIOTCS CIIEAYIOIIUM
obpazom:

LGD 1o o0s3arenscTBaM 110 IIEHHBIM _OyMaraM KOHTPAreHTOB OINPENENSIETCS B COOTBETCTBHH C
TpeOOBaHUSIMU ITOAIIYHKTOB HIKE

- O6Gs3arenscTBa 10 IIEHHBIM OyMaraM B MHOCTPAHHOM BaJIIOTE, B TOM YHCJE IO BBIILIATE KYIOHOB M
JIMBUJICHJIOB, B OTHOIIEHWH IIEHHBIX OyMar, XpaHeHHE KOTOPBIX OCYIIECTBIIIETCS Ha cYET€ HOMMHAILHOIO
JlepKaHusl Cclielladn3upOBaHHOTO Jieno3uTapus, oTkpeitoro B HKO AO HPJI, ¥ no KOTOpPLIM BbIILIaTa HE
MOXET OBITh MPOU3BEJAEHA B PYOJISIX B COOTBETCTBUU C JECHCTBYIOIIMM 3aKOHOAATENLCTBOM PD, ¢ jaThl
NPU3HAHUS B MMYIIECTBE IAECBOr0 MHBECTHIIMOHHOI'O (hOHJA NPHU3HAIOTCS HAXOISAIIMMUCI B COCTOSHUM
nedoiara, LGD o stuM 06s13aTenscTBaM npuanMaetcs pasHeM 100%.

- OO0s3aTennscTBa, B TOM YHCIE 110 BBHILIATE KYIOHOB M IMBUAEHIOB, B OTHOIICHMM IIEHHBIX OyMmar,
XpaHEHHE KOTOPBIX OCYIIECTBASETCS HA CYET€ HOMHUHAJIBHOTO JEpPKAHUSA CHEUMATM3UPOBAHHOIO
nenoszurapus, oTkpeiToro B HKO AO HP/I, u BeIIIaTa mo KOTOPEIM MOYKET OBITH IIPOM3BEIECHA B pyOIIsIX B
COOTBETCTBHMM C JACHCTBYIOIIKMM 3aKOHOAAaTeabcTBOM P®d, ¢ paThl mpu3HAHUS B MMYIIESCTBE I1a€BOTO
HMHBECTUIMOHHOI0 (DOHJIA OLIEHUBAIOTCS B o0wmieM mnopsiake, ycraHosiaeHHoM TICYA TIM®, npu sToM ¢
narsl Hacrymienus gedourra coracHo IICYA TTM® LGD 1o 5tuM 00sa3aTeabcTBaM IPUHUMAETCS. PABHBIM
100%. B cayuae eciy mpsMO WM KOCBEHHO CTaja HaOJroJaeMa WM AOCTYIIHA MH(POpMAIMS O TOM, YTO

1 Perounnk nanbix: https://www.moex.com/msn/ru-rusfar
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00s13aTenpCcTBa OYAYT IOralleHbl B OINpEAEICHHBIA CPOK, B TOM YHCJIE B pyOIsiX B CYMME, DKBUBAJIEHTHOU
CTOMMOCTH 003aTEILCTB B MHOCTPAHHON BAIIOTE, CPOK HACTYIUIEHHS Ae(OJTa MOKET OBITh HM3MEHEH
(YBEIMYEH MM YMEHBIIEH B COOTBETCTBHMM C IOJYYEHHON MH(pOpMAIMEil) Ha OCHOBAHMM 3KCIEPTHOTO
(MOTHBUPOBAHHOI'O) CYXIACHUS Y IIPaBJISIIOIEH KOMIIAHUH.

OO0s13aTeNbCTBA, B TOM YHCJIE [0 BLIILIATE KYIIOHOB U AWBUAEHIOB, B OTHOLIEHUH LIEHHBIX OyMar, XpaHeHue
KOTODBIX OCYIIECTBIAETCS Ha CYETE HOMHHAJBHOTO JAEp)KaHHs CIIENHMATN3MPOBAHHOIO JEIIO3UTAPHI,
OTKDBITOrO B MHBIX nemosurapusx, kpome HKO AO HPJ, oueHuBaroTcsi B OOIIEM HOPSIKE,
ycranoBaeHHOM TICYA TIM®. C pmarel, KOrma OpsaMO MM KOCBEHHO cTajga HaOJarogaeMa WIIM JOCTYIIHA
nHGOPMALIMI O TOM, YTO 00sM3aTeNbCTBA HE OYAYT MOTaleHbl B PE3YIbTATE COOBITHH, YKAa3aHHBIX B 1. 1.1,
IIpunoxenusa 1 Takue 00sA3aTEILCTBA IPU3HAIOTCSA HAXOMAIIUMMUCSA B cocTossHUHU nedonra ¥ LGD mo stum
obs3aTenscTBaM npuHNUMaeTcs paBHBEIM 100% (pemenne odopMirsgercss SKCOEPTHEIM (MOTHBHPOBAHHBIM)
CYKIEHHEM YIPaBISIONICH KOMIIAHKH).

4. Meton ydera KpeIUTHBIX PUCKOB, MYTEM OLIEHKU CHPABEJIMBONW CTOUMOCTH IO OTYETY
OLICHIITMKA 10 COCTOSIHUIO Ha JIaTy, HE paHee BOZHUKHOBEHUS COOBITHS, BEIYIIEro K 00ECIIEHEHUIO.

[IpumeHeHne oTyeTa OIEHINIMKA COOTBETCTBYIOLIEro TpeboBaHusM DenepansHoro 3akoHa "OO0
MHBECTHLUOHHBIX (POHAaX", MPUHATHIX B COOTBETCTBHU C HUM HOPMATHBHBIX aKkTOB, Yka3anust Noe 3758-Y
u Hacrosmux [IpaBun ompeneneans CUA mns meneil onpeneneHus CIUpaBeIINBONH CTOMMOCTH C yUETOM
obecrieHeHHsI BO3MOJKHO JUTSl BCEX aKTHBOB, a TaK K€ [UIS IIPOCPOUCHHOHN eOMTOPCKOH 3aJOIKEHHOCTH.

3. Tlopsnok onpenesieHus: BeJIMYMHBI KPEIUTHBIX YOBITKOB

Jns neneil KOpPpEeKTUPOBKM Ha KPEIWTHBI PHUCK KOHTpareHTa YNpaBisiolas KOMIaHUs
UCIIONb3YeT Cleaylolue noaxoabl K omperneienuo PD, LGD wu BenuuuHbl KpeAUTHBIX YOBITKOB (B
COOTBETCTBUHU C MOPSIKOM, ONpeieTIeHHbIM B 1. 2 paznena |l nacrosmux [IpaBun):

— Ha ocHoBanuM MyOIMYHBIX CTATUCTUYECKUX JAHHBIX MO BeposTHOcTsM nedonta (PD) n
notepsM B ciydae nedonra (LGD) ognoro us peiituarosix arenTctB Moody’s Investors
Service®®, Amamurrueckoe Kpenurnoe PeliturroBoe ArentctBo (AKPA), Peittmarosoe
arearctBo RAEX («Okcmept PAy), Fitch Ratings, S&P Global Ratings, my6mmkyembix
Ha caliTe COOTBETCTBYIOLIETO PEUTHHIOBOIO areHTCTBA B COCTaBE €XKETOJHOTO OTYETA.
I[lo koHTpareHTaM, KOTOpPHIM OBLT TIPHCBOCH BHYTPCHHUH PEUTHHT YTIPaBITIOUICH
KOMITaHHWH, HCIIOJIB3YIOTCSI IyOJIMYHBIE CTaTUCTUYECKHE MIAaHHBIE MO BEPOATHOCTAM
nedonra (PD) u norepsim B cinyuae nedonra (LGD) peiitunroBoro arenrctsa Moody’s
Investors Service (a Takxe APYrMX PEUTHHTOBBIX AreHTCTB B MOPSIKE YMEHBIICHHS
npuoputera  AHanmutnueckoe KpemutHoe — PeiftunroBoe  ArentctBo  (AKPA),
Peitrunrosoe arearctBo RAEX («3Oxcnept PA»), Fitch Ratings, S&P Global Ratings);
IIpn 3TOM, HaNIM4YUE y POCCUICKOrO KOHTpAareHTa PEeHUTHHIa MHOCTPAHHOI'O PEUTHMHIOBOIO areHTCTBA HE
IPUHUMAETCS B pacdeT U pacCMaTpUBAETCs, Kak OTCyTcTBUe peiituHra. J[lns onpenenenus PD
UCTIONIB3YETCA CIEAYIOMMN TOIXO0:
a) Hcmonesyercs 3HaueHuss PD poccuiickoro peiituaroBoro areHrctBa AO «Okcmept PA» depes
COTIOCTaBJIEHUE PEITUHTOB POCCUICKUX PEHTUHIOBBIX ar€HTCTB.
B ciyuae Hanuuus y KOHTpareHTa peMTHHra OJHOTO U3 POCCHUHCKUX PEHTHHTOBBIX ar€HTCTB IMPUMEHSAETCS
3HaueHne PD, ompeneneHHOE pOCCHiCKMM peHTHHTOBBIM areHTcTBoM AO «Jkcmept PA» (mamee —
AreHTcTBO) (Tabnmuma «YpoBHU (4YacTOTHI) JedoiTa MO PEUTHHTOBBIM KAaTETOPHAM HAIIMOHATHHOM
pOCCHIICKON peNTHHrOBOW mIKalbl ATEHTCTBAa Ui BCeX OOBEKTOB PEHUTHHIa, KPOME CTPYKTYPHBIX
obyuranMii ¥ WHCTPYMEHTOB CTPYKTYPHOIO (DMHAHCHPOBAHMS», B COCTaBe OTYeTa 00 HCTOPUUECKHX
JaHHBIX 00 ypoBHAX aAedonTa MO PEHTUHTOBBIM KaTETOPHSIM IMPHUMEHSEMbIX PEUTHHIOBBIX KAl IO
WTOTaM TIOJIHOTO KaJeHJapHOro rojaa, HaumbOosnee Onm3koro k pgare ompenenenus CYA.. Hcrounuk:
https://raexpert.ru/about/disclosure/default-level-data/ . Tlpu »TOM B ciyuae HaJMYUsi y KOHTpareHTta
HECKOJBKUX PEHTHHTOB, IPHUCBOCHHBIX PAa3HBIMH POCCHHCKIMH PEHTHHTOBBIMU areHTCTBAMM, BEIONpPAETCS
HaVMEHBIINN PEUTUHT U3 aKTyaJdbHBIX U cOOTHOCUTCA ¢ pedTHHroM AO «OkcnepT PA» B coOTBETCTBUU C
Tabmuueit cooTBeTCTBUS KAl peUTHHIoB B 1. 5 [Ipnnoxkenns 2. «MeToanKa OLEHKH KPEJUTHOTO PHCKa

5 MeTounuk nanubix (YIPaBasiomas KOMIAHHS HCNOJIb3YeT JaHHbIE, Oy0INKOBAHHbIE Ha 1aTy onpenenenus CUA) -
Annual default study
https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795

PD: Ta6muua. Average cumulative issuer-weighted global default rates by alphanumeric rating, »

rpada 1 — na ropuzonte 1 roxu.

LGD: Ta6muma. Average senior unsecured bond recovery rates by year before default,
Ilpu sTom LGD paccunrsiBaercst kak: LGD = 1 — RR (recovery rate).
®opmyina 6 Glossary of Moody’s Ratings Performance Metrics:
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619
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KOHTpareHTa». B ciyyae HeobOxomuMoctH mposecTH comocraBienne pedtuHroe OOO "HKP" u OOO
"HPA" ¢ peiituaramu AO «Okcriept PA» ucnonesyercst Tabiauiia COMOCTABICHHUS PEHTHHIOBBIX KA
POCCHHCKHMX KpPEIUTHBIX PEHTHHIOBBIX areHTCTB, yKa3aHHOW B MH¢opmarmonHoM cooOmennu banka
Poccun «MHpopMamys 0 COMOCTaBICHWH PEHTHHIOBBIX INKAl POCCHHCKHX KPEAWTHBIX PEHTHHIOBBIX
areHTCTB», Hanbonee Onuskoro k aare onpenenenust CYA.. [{ns oroGpannoro peiitunra ot AO «Okcrept
PA» Br1Oupaercs cooTBeTcTBYIOmee 3HadeHne PD mo tabmume 8 mst cpoka 1 rox.
J1s1 KpynHBIX KOHTPAareHTOB B CiIy4yae OTCYTCTBUSI PEWTHUHIA OJHOTO M3 POCCUMCKUX PEUTHHIOBBIX
areHTCTB, HE OTHOCSIINXCS K MPEIPHUATHAM MAJIOTO U CpeaHero oms3Heca (BbIpydka 4 Mipa py0. u Oonee B
ToJ), TPUMEHSIETCS CpeqHssi BeposATHOCTh Aedonra mms Speculative Grade ot arentctBa Moody’s Ha
OCHOBAHMH JEHCTBYIOIIETO OTYETa IO SKETOAHOMY HCCIIEIOBAHHIO KOPIOPATHBHBIX aedontoB (Annual
default study) ¢ mpumeHeHHEM COOTBETCTBHS ypoBHeEH pelitiHros, Tabmmma Average cumulative issuer-
weighted global default rates by alphanumeric rating, ». Boibupaercs 3nadenue PD mist cpoka 1
roa. HoBble oTtdyeTsl oT arentcTBa Moody’s NPUMEHSIOTCS NPH YCJIOBHHM HAIpaBlieHHs YTpaBIsOIEeH
KoMITaHueH nmucbMa B Crenuaiu3upoBaHHBIE JEMO3UTAPUU C MOATBEPKACHHEM BO3MOXHOCTH JIOCTyHa K
yKa3aHHOMY OTHYeTy.
Omnpenenenne 3na4enust LGD Bo3MOXHO M0 aKTyalbHOMY OTYETY HMHOCTPAHHOTO PEHTHHIOBOTO areHTCTBA
Moody’s uepe3 conocTaBiieHHE PEHTHHIOB POCCHUCKUX PEUTUHIOBBIX ar€HTCTB.
3nagenne LGD ompenensercs Ha OCHOBAaHMM aKTyalbHBIX MyOJMYHBIX JOCTYIHBIX JAaHHBIX W3 OTYETa
peiiturroBoro arenrcrsa Moody’s mo €XerogHOMY HCCICIOBaHHIO KOPHOpAaTUBHBEIX nedonroB (Annual
default study) rabmuma Average senior unsecured bond recovery rates by year before default, Ha
TOPHU30HTE | TOJ B COOTBETCTBHH C IIPUHAJUIC)KHOCTHIO COMTOCTABICHHOTO PEHTHHra KOHTpAareHTa K rpyme
PEHUTHHIOB, AJIsI KOTOPBIX ONpeZerseTcs recovery rate .
B cnydyae Hanmuuyus y KOHTpareHTa pPENTHHIa OJHOIO U3 POCCUICKUX DPEUTHHIOBBIX arcHTCTB 4epe3
COTIOCTABJICHHE DPEUTHHIOB B COOTBETCTBUH C TaOmuieil COOTBETCTBHS IIKad pPEHTHHIOB B M. 5
[Mpunoxenust 2. «MeTonuka OLEHKH KPEJUTHOIO pPHCKAa KOHTPAareHTa» OIpENeNsieTcss PEeHTHHT
peiiturrosoro areurcrsa Moody’s. Ilpu 3ToM B ciyyae HaaU4Us HECKOJIBKHX PEHTHHIOB, MPHUCBOCHHBIX
Pa3HBIMU POCCUHCKMMU PEHTHHIOBBIMU areHTCTBAMHM, BHIOMPAETCSI HAUMEHBIINI PEHTHHT U3 aKTyallbHBIX
M COOTHOCHTCS ¢ peiitmHrom areHrctBa Moody’s. B ciydae HEOOXOMMMOCTH MPOBECTH COMOCTABICHHE
peiituaroe OOO "HKP" u OOO "HPA" ¢ peiituarom arentcrBa Moody’s, comocraBieHue
ocymecTBisieTcss depe3 pedtuarn AO «Okcmepr PA» ¢ mcmonp3oBaHHEM TaOIHUIBI COIIOCTABICHUS
PEHTHHTOBBIX IIKall POCCHUIICKHX KpPEANTHBIX PEHTHHIOBBIX areHTCTB, yKa3zaHHOW B MH(opMarmoHHOM
coobmennn banka Poccun «/H(bOpManms o conocTaBIeHNH PEHTHHIOBBIX KA POCCHMCKUX KPEIUTHBIX
PEHTHHTOBBIX areHTCTB», HamOonee Omm3koro k gare ompenencHuss CUA. Hammume y KOHTpareHrta
pEeHTHHIa WHOCTPAHHOTO PEHTHHIOBOIO areHTCTBAa HE NPHHUMACTCS B PacueT M paccMaTpHBaeTCs, Kak
OTCYTCTBUE PEUTHUHTA.

J1si KpynHBIX KOHTPareéHTOB B Clly4ae OTCYTCTBUSL PEHTHMHIAa OJHOTO M3 POCCUMCKUX

PEUTHHTOBBIX areHTCTB, HE OTHOCAIIMXCS K MPEANPHUATHSIM MAJIOTO U cpefiHero Ou3Heca (BBIpyUYKa

4 mutpz py6. u Goree B TO), MpUMEHSIETCS 3HAUCHKE recovery rates s Speculative Grade.

— Ha OCHOBaHHUH COOCTBEHHBIX Ha6J'IIOJ_'[aGMBIX CTaTUCTHYCCKUX JaHHBbIX,
MOATBCPIKAAOIINX  CTCIICHb O6GCLIGH€HI/I$I (BGJ'H/I‘II/IHLI KpEAUTHBIX y6bITKOB), B
3aBUCUMOCTH OT CpOKa HNPOCPOYKHU, KPEAUTHOI'O Ka4€CTBAa KOHTPAIr€HTA U OKUAACMBIX K
TMOJIYYCHHUIO NCHECIKHBIX [TOTOKOB.

4. Tlopsmok onpeneseHUs] BeIMYUHBI KPeIUTHBIX YOBITKOB HA OCHOBE COOCTBEHHOM
CTATHCTHKHU YTPaBJsIoONeil KOMIaHUU

B cBoux pacuerax Ympamigmomas KOMIIAHUS HPUICPKUBAETCS CIEAYIOMIHX OOIIENpU3HAHHBIX
MPUHIUIOB cOopa 1 00pabOTKH CTaTUCTUIECKOI HH(pOpMAIHN:

— CTaTUCTHYECKast MH(YOPMAIHS JTOJDKHA OBITH PETIPE3CHTATHBHOM IS KITaCCOB KPEIUTHBIX
TpeGoBaHMil (TPYIIIBI OJHOPOIHBIX KPEAUTHBIX TPeOOBaHMI), B OTHOIIECHUH KOTOPBIX OyIyT MPUMEHSATHCS
pe3yIbTaThl PACUETOB;

— pacder Kod(pUIMEHTOB KPETUTHBIX YOBITKOB BKIIIOYAET B ce0sl BEpOATHOCTH Jiedoira
(PD) u ypoens noteps nipu aedonre (LGD) u 1omkeH OCHOBBIBATHCS Ha MEPHOAE HAOIIOACHUI, KOTOPBIH
OXBaTBIBACT KAK MUHMMYM OJMH TOJIHBIHA IIUKJI A€JI0BOM aKTUBHOCTH;

— ornpezenseMble YIpaBIsIOMEl KOMIaHUEH 3HA4YEeHUs BEPOSTHOCTH Je(onTa IOJKHBI
COOTBETCTBOBATH (PAKTHIECKOH YACTOTE peaM30BaHHBIX 1e(OITOB 1eOUTOPOB/KOHTPATCHTOB, a 3HAUCHUS
YPOBHS MOTeph Tpu nedoiite, ompenensseMble Ynpasistomeid KommaHuei, JODKHBI COOTBETCTBOBATH
(haKTHIECKUM 3HAYCHHUAM PEATbHBIX MTOTEPh MPH Je(oiITe KOHTPAreHTOB.

Ha ocHOBe NOIy4YEeHHBIX pPAcdyeToB, YTPABIAIOMIAs KOMIIAHHS paclpeaesser (paHXHpyeT)
JIeONTOPOB/KOHTPAreHTOB ~ COTJIACHO  yPOBHIO  KPEOUTHBIX YOBITKOB M CPOKYy IPOCPOUYCHHOU
3aJI0JDKEHHOCTH.
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PykoBOJCTBYSICH BBINICYKa3aHHBIMU NPUHIMIAMH, YTPaBisioOLias KOMIAHUS IPOBOAMT cOOp
CTaTHCTHYECKOH MH(pOpMaLK, HEoOXoAMMOH st pacuera KOA(PQUIMEHTOB KPEIUTHBIX YOBITKOB,
OCHOBaHHBIX Ha IOKa3aTelsix BeposTtHocTu nedourta (PD) u ypoHst noteps npu nedonre (LGD).

Pacuer k03(pUINEHTOB KPEOUTHBIX YOBITKOB (0OECIIEHEHUs) OCHOBBIBAETCSl HA CTATHCTHYECKUX
JIAHHBIX, MOJATBEPXKIAIOIIUX CTENEeHb OOECIIEHEHHUS, B 3aBUCHMOCTH OT CPOKa IPOCPOYKH, KPEIUTHOTO
Ka4yecTBa KOHTPAreHTOB M OKHJIAEMBIX CPOKOB ITOMYHYCHHS ACHEKHBIX ITOTOKOB, HCIIONB3YS MAaTPUYHBIN
METOJI TPYHIUPOBKH KOHTPAreHTOB 10 CPOKaM 3a/I0JDKEHHOCTH M TPYIIIIaM KOHTPareHTOB, pa3paboTaHHBIN
VYnpapnsromed KOMIAaHHEH Ha OCHOBAaHMM HMCEIOIIMXCA y HEE CTaTUCTUYECKHX HaHHbIX. OOmas
COBOKYNHOCTh KOHTPareHTOB pa3/eieHa Ha TPYINbl KOHTPAr€HTOB MO CXOXKHM XapaKTEPHUCTHKAM
KPEIUTHOTO PHCKa:

— KOHTpareHT obpa3oBaH Ooyiee 3-X JeT Ha3aa W ycTaBHBIN KammTan O6oixee 100 Teic. pyo.
(0ZHOBpPEMEHHOE BBINIOJIHEHHUE YCIIOBUIA);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aJ /WM ycTaBHbIN Kamutan mMeHee 100 Thic.
pyo.;

— ¢usnueckue ymna u UII.

Hcropuueckne k03()(GULNEHTHI KPEIUTHBIX YOBITKOB (0OECIIEHEHHS]) pacCUHUTHIBAIOTCS IyTeM
JETCHUS] CyMMBl KPEIUTHBIX YOBITKOB, IO Ka)XKJOH IpyIIie KOHTPAreHTOB JOCTHUTIIYIO COOTBETCTBYIOIICH
TpYyTNIBI IPOCPOUKH, Ha OOIIYI0 CyMMY 3aI0JDKCHHOCTH IO BceM KOHTpareHTaMm. [Ipu aTom Ympasmsronias
KOMITaHHS HCHIOJIB3YET METO KyMYJIITHBHOTO IIOCTPOCHUS IPUMEHUTEIBHO K KayKIOH IPyIIIE IPOCPOUKH:

AP p(wpemiTHEI: YERITHH N0 { TPYIIe KOMTPAreHTOE OpH Cpoke Mpocpotd oT 1 g0 n maed)

¥ ofeed mpocpode HEOE 33710 HEOCTH [0 BECeM KOHT] ACeHTIM |

KoahdunueHTsl KpeTUTHBIX YOBITKOB NP OTCYTCTBHU MPU3HAKOB 00ECIeHEHHS 10 (PaKTHIECKO
MPOCPOYKHU (aKTHBBI O3 MPU3HAKOB 00ECIIEHEHUsI), PACCYMTAHHBIE HA OCHOBAHUU CTATUCTUYECKUX JAHHBIX
Yupasusrome#t komnaauu 3a 201 8-2024rr.15:

I'pynma gebuTopoB/ KOHTPAreHTOB Kpemurable yobitku (PD*LGD)
JlebuTop/koHTpareHT 06pa3oBaH Oojee 3-X JeT Ha3ad U YCTaBHBIH
kanmral 6osee mim paseH 100 Toic. py0. (0JJHOBPEMEHHOE BBINOJIHEHHUE 23,62%
ycIoBHiT)
JleOuTOp/KOHTpareHT 00pa3oBaH MeHee 3-X JIeT Ha3a/l H/WIN YCTaBHBIN

24,82%
kanran mexee 100 ToIc. pyo.
Dusznueckue nura u UIT 24,67%

KoaddunmenTsl KpeaquTHBIX YOBITKOB TIPH (akTHUecKol Tpocpouke (obecuenenue 6e3 medonra),
paccuMTaHHbBIE HA OCHOBAHMM CTATMCTHYECKHMX JIAHHBIX Ynpasisiomeil komnanuu 3a 2018-2024rr.Y7:

I'pynna xoHTpareHTOB

Kpenutnsie yositku (PD*LGD),
TIpH IPOCPOUCHHOMN
3aJ0JKeHHOCTH 0T 1 10 30 nHeit

KpenutHble yObITKH
(PD*LGD) npu cpoke
MIPOCPOYEHHON

3aJI0JDKEHHOCTH
ot 31 o 60 nuei

KpenurtHsie yObITKH
(PD*LGD) npu cpoke
MIPOCPOUECHHOM
3aJ10/bKEHHOCTH OT 61 110 90
THEH

KontparenT o6pa3osan 6onee
3-X JIeT Ha3a/1 U YCTaBHbIH
Kanrain 6osee nim pasex100
ThIC. py0. (0JJHOBpEMEHHOE
BBINOJIHEHUE YCIOBHH)

23,62%

26,26%

26,64%

KontparenT o6pa3oBan MeHee
3-X JIeT Ha3a/] W/WIH yCTaBHBINA
kanuran Meree 100 Teic. pyo.

24,82%

27,18%

27,80%

Dusnueckue nmna u U1

24,67%

30,23%

31,49%

KoadduuneHTsl KpenuTHBIX YOBITKOB MIs ciaydas naedoiTa,

CTAaTHCTHYECKHX TaHHBIX Yrpasisonied komnanuu 3a 2018-2024 rr.:

pacCUMTaHHBIE Ha OCHOBAaHUU

KpenutHsle yObITKH KpenutHble yObITKH
(LGD) mpu cpoke (LGD) mpu cpoke Kpenutasie yositku (LGD) tpu cpoke
I'pynmna KoHTpareHToB TIPOCPOUEHHOI TIPOCPOUEHHO MIPOCPOUEHHOI 3a/10JDKEHHOCTH CBBIIIE
3aJI0JDKEHHOCTH OT 91 3aJJ0JKeHHOCTH OT 181 365 nHei
1o 180 gueit 110 365 nueit
KonrparenT o6pa3oBan 6osiee 3- 27,19% 27,63% 27,71%

6 Ecom CTOPOHOH 10 JOTOBOPY SIBISIIOTCS [Ba U O0Jee KOHTPAreHTOB, MOMAJaOIie B PasHbIe TPYIIIbI AeONTOPOB/KOHTPATCHTOB,
IPUMEHEHUIO IO UIeXkKaT Hanboiee BEICOKHE kodpduumentsr PD n LGD.
17 Ecnu cTOpOHO# 10 I0TOBOpPY ABISIOTCS /B4 U G0JIEe KOHTPATreHTOB, TIOMA/AIONIME B PA3HbIC TPYIIbI J€OUTOPOB/KOHTPAreHTOB,
MIPUMEHEHUIO MoJIekaT Hanbosee Beicokue ko3hduumentst PD u LGD.
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X JIeT Ha3a/l U yCTaBHbIN KalnTal
6onee mmu paBeH100 ThIC. pyo.
(OTHOBPEMEHHOE BBITIOJIHEHUE
YCJIOBHI)

KonTtparent o6pazoBaH MeHee 3-
X JIeT Ha3a/l W/Hd yCTaBHbINA 29,77% 30,20%
kanutan meHee 100 Teic. pyo.
Duznueckue nmuna u UI1T 32,23% 33,96%

33,33%

38,96%

OCHOBBIBasICh HA MMEIOLIMXCS CTATUCTUYECKHUX JaHHBIX, YIPABISIONIAs KOMIIAHUS yCTAaHOBHJIA,
4TO B Clly4yae, €ClIM 3a/I0JDKCHHOCTh HE BO3BpAllleHa B CPOK TPU KaJleHAapHBIX T0Jla, TO BEPOSTHEE BCEro
Takasi 3a/I0JDKEHHOCTh He OyJeT BO3BpalleHa M B Oosee MO3JHHH CPOK M BEpOATHOCTH ee BOo3BpaTa 0e3
JIOTIOJTHUTENBHBIX BJIOKEHWH IO B3BICKAHMIO - MHUHHMMasbHA. [l TakoW 3aJJ0JDKEHHOCTH KpEAWTHBIE
yoertku (PD*LGD) ycranasnuBatorcst B pazmepe 100% amst Bcex rpyni KOHTPareHTOB.

KoaduuneHTs KpemIuTHBIX YOBITKOB TOMJICKAT MEPecMOTpy YTPaBIAIONICH KOMITAaHHEH
€XKEeT0THO, HE MTO3/{HEE TPEX MECSIIEB 110 NCTEUCHHH KaJICHIapHOTO Iofa.

5. TMopsiaok ompeaeneHus peiiTHHIa KOHTPareHTa

Hacrosiiuuii nopsaok CIOyKUT [JI OLEHKH KPEAUTHOTO PUCKA KOHTPAareHTa, IO KOTOPBIM
VYipasisomas KOMIaHUs ONpeAeInia peUTUHT. B kauecTBe peiTUHra KOHTPareHTa UCIOIb3yeTCs:

— aKTyaJbHble Ha JaTy OLEHKM PEUTUHIM IIPUCBOCHHBIE KOHTPAreHTy KpPEIUTHBIMU
PEUTUHIOBBIMM areHTCTBaMHU. ECIIM KOHTpareHT UMeeT PEUTHHIU Pa3HbIX YPOBHEH OT
HECKOJIBKUX PEUTUHIOBBIX Aare€HTCTB, TO JJIA LEJIeH OLIGHKM B KaueCTBE PpEUTHHIra
KOHTpareHTa MPUHUMAETCS HaVMEHBIINN u3 MIPUCBOCHHBIX PEUTHUHTOB
COOTBETCTBYIOIIUMH PEUTHHIOBBIMU areHTCTBAMH C HPHMEHEHHEM COOTBETCTBHS

YpOBHe# peUTHHTOB 10 Tabiuiie COOTBETCTBHS TKAJI PEHTHHIOB:

BHyTpennsis
Peii 3 Moody's S&P Fitch peiiTHHrOBas
eur;p;;rli)asaﬂ AKPA K;:)r:p T moneiab YK
Me:kayHapoaHasi mKajia
Baal BBB+ BBB+ BBB+
Per“;;:;ﬁa" AAA(RU) rUAAA Baa2 BBB BBB BBB
Baa3 BBB- BBB- BBB-
AA+(RU),
AA(RU), ”;fp’x ' Bal BB+ BB+ BB+
. AA-(RU)
Peiitunrosas
rpymma |l
A;((gg))’ “r’fAAJr' ! Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
SSS((F;%)) ruBBB B1 B+ B+ B+
Petituaronas ruBBB-,
rpymma |1 BB+(RU) ruBB+ B2 B B B
ggf(Rngj ruBB B3 B- B- B-
CCC+
PeliTuHTOBas CCC, CC, CCC
rpymma IV CCc,ccC,C ¢ Caa, Ca, C CCC,C CCC,C cCe-
CC

— €CIlM y KOHTPareHTa OTCYTCTBYET PEHTHUHI YKa3aHHBIX PEUTHHIOBBIX areHTCTB Ha AATy
OLIGHKH, TO OIIEHKAa PEHTHHIra KOHTpareHTa MHpPOM3BOJUTCA HA OCHOBE BHYTpPEHHEU
PENUTHHIOBOM MOJENN YIIPaBJIAIOIIEH KOMIIAHUU. BHYTpeHHUN PEeUTUHT NpUCBAaUBAETCA
0 MEXIYHApOJIHOW IIKaje COMIACHO TaONWIle COOTBETCTBUS IIKAI PEHTHHTOB
(mpuBeneHHOHN BhINIE). BHYTpeHHHI peHTHHT mNepecMaTpHBAaeTCS/IOATBEPKIACTCA He
pexxe 1 pasza B TOA, WM B CIIydae MOSIBICHIS HH(POPMAITNH O 3HAYUTEIHHOM yXYIIICHUH
(MHAHCOBOTO TMOJIOXKEHMS KOHTpareHTa. CBemeHHMs O BHYTPEHHEM peHTHHTE,
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IIPUCBOCHHOM KaXJIOMY KOHTpPAareHTy-3aeMILUKY, MPEI0CTaBISIOTCS B
Crneunani3upoBaHHBIN JIEMIO3UTAPUIl HE MO3JHEE JaThl Hayaja NPUMEHEHUS! HACTOSILINX
[MpaBun, a Ttakxke exerogHo He mno3zgHee 31 pgexaOpst kaxaoro roma. B ciyuae
NepecMOTpa BHYTPEHHEro peHTHHIra, CBEJCHMs O HEM IPEeAOCTaBISIOTCS B
Crneunanu3upoBaHHBIA  Jeno3utapuii He mo3gHee 1 pabouero pHsA. Ilo HOBBIM
KOHTPareHTaM-3aeMIIMKaM CBEICHHS O BHYTPECHHEM pPEHWTHHTE MPEI0CTaBISIOTCS
Crienai3upOBaHHOMY IETIO3UTAPHIO He Mo3xHee | pabodero AHS ¢ AaTHl MPU3HAHUS B
COCTaBE€ aKTHUBOB 3aiiMa ¥ MHOTO aHAJIOTUYHOTO HHCTPYMEHTA.

[Ipy mepBOHa4aNbPHOM MpPHU3HAHUHM 3aiiMa, aHaNW3 (PUHAHCOBOW OTYETHOCTH 3aeMINHKA W
MPUCBOCHNE BHYTPEHHEIO PEWTHHTa NPOBOAWTCA HAa OCHOBAaHMHU IOCIEIHEH NOCTYHNHOW HAa MOMEHT
aHanu3a OyXTanTepcKOi OTYETHOCTH KOHTPAreHTa,

AHanu3 (UHAHCOBOH OTYETHOCTH B paMKax €XEroJHOr0 IEePecMOTPa/IIOTBEPKACHHS
BHYTPEHHETO PEUTHHTa IIPOU3BOIUTCS HA OCHOBAHHUH TOJIOBOM OYXTraJTepCKOW OTYETHOCTH KOHTPAreHTa;

B cnywae mosBieHuss mHOpManuMM O 3HAYUTEIFHOM YXYAIICHUH (HHAHCOBOTO MOJIOXKEHHUS
KOHTpareHTa aHaJu3 (UHAHCOBOH OTYETHOCTH W IEPECMOTP/TIOATBEPIKACHUE BHYTPEHHETO peHTHHra
MPOU3BOJUTECS Ha OCHOBaHMH IOCJIEJHEH IOCTYIHON Ha MOMEHT aHajiu3a OyXIraJTepCKOW OTYETHOCTH
KOHTpareHTa.

IIpn onpeneneHun pedTHUHra KOHTpPareéHTa Ha OCHOBE BHYTPEHHEHW PpEHTHMHIOBOM MoOAenu
Ynpapnsome KOMIIaHAH, TPUMEHSIOTCS CIIeIYIOIINE MIPaBuiIa;

— JUI1 JCTIO3WTOB M CPEACTB, pa3MCEUICHHBIX Ha OaHKOBCKMX CUYETaX B KPEIUTHOU
OpraHM3alliH, HCIIOIb3YETCA/ONPEAETICTCS PEHTHHI COOTBETCTBYIONMIEH KpETUTHON
OpTaHH3aIIH;

— AJiA 3aiiMOB M aHAJIOTHMYHBIX UHCTPYMEHTOB, I/ICHOHL3yeTCH/OHpeZ{eHﬂeTCH peﬁTHHI‘
3aE€MIIMKA W COOTBETCTBYIOIIETO IOPYYHUTENsS, IPU YCIOBHHM HAJIUYUSA IO JTOrOBOPY
MIpEeJOCTaBICHUs 3aiiMa NoOpy4uTenscTBa. lIpm 3TOM oOleHKAa KpPEAUTHOTO pHCKa
3aEMILUKOB U NIOPYYUTENECH IIPOU3BOAUTCS COBOKYIIHO B OTHOILIEHUH KaXJ0r0 JOroBopa
3aiiMa WM aHaJOTHYHOIrO aKTUBa, BBUAY TOIO0, 4YTO IIpU HCUCIIOJIHCHUU WIIN
HEHaUIC)KAIIeM  WCIOJNHEHWH  JOJDKHUKOM  OOECIIEYEHHOTO  MOPYYHUTEIbCTBOM
00s13aTeNbCTBA MOPYUYUTENb M JOJDKHHUK OTBEYAIOT IEpes KPEIUTOPOM COIHMIApHO (B
cmry ct1. 363 'K P® u ycroBwmii 3aKIIFOYCHHBIX TOTOBOPOB 3aiiMa). [lopydnTens oTBedaeT
nepesn KpeAUTOPOM B TOM JkKe 0OBbeMe, KaK M JIOJDKHMK, BKIIOYAs YIUIATy IPOIEHTOB,
BO3MEIICHHE CyIeOHBIX M3/IEPXKEK MO B3BICKAHUIO JJONTa U JPYTHX yOBITKOB KpeANUTODA,
BBI3BAHHBIX HEHCIIOJIHCHHEM WM HEHAAJEXKalluM HCIIOJHEHHEM O00s3aTesIbCTBa
JOJDKHUKOM.

Taxkum o6pazoM, B ciiydae, €CIM B OTHOLICHUM 3aeMILHUKA, OPYUUTENs YIpaBIIstoleil
KOMIIAHUEH IIPUCBOECHBI BHYTPEHHHME PEUTUHIM pa3HOIO YPOBHSA, TO B ILEISX
KOPPEKTUPOBKHU CIIPABEIJIUBOM CTOMMOCTH AaKTMBOB Ha KPEAWUTHBIM PUCK KOHTpAareHTa
CJIICAYCT MPUMEHATH HaUMEHBIITUHN 13 IMPHUCBOCHHBIX.

[TopyuutenscTBa MPUHUMAIOTCA B pacueT B OTCYTCTBHM IPOCPOYEHHBIX 00s3aTENbCTB
KOHTpareHra.

[MopyunTenbcTBa GPU3MUECKUX JHI HE TPUHUMAIOTCS B pacyer.

5.1. MeTo0,10rusI IPHCBOEHUS] BHYTPEHHEr 0 PeHTHHIa 32eMIIHKOB

PefiTuHroBass Monens HeEOOXOAMMa JUIS ONpENENCHUS KPEIUTOCIIOCOOHOCTH 3aeMIIUKOB U
MIPUCBOCHUS BHYTPEHHEr0 PEHUTHHra, ¢ LEIbI0 KOPPEKTHPOBKH CIPABEJIMBOW CTOMMOCTH aKTHBOB Ha
KPEeIUTHBII pHCK 3aeMIIuKa (cornacHo myHKTy 13 Hactosmux [Ipasum).

BX0IHBIMH TaHHBIMHA PEUTHHTOBON MOJEIH SBIISIOTCS ONPEICICHHBIE XapaKTePUCTUKN KOMITAHUH
(¢puHaHCOBBIE W He()HWHAHCOBBIC), B3BEIICHHBIE HCXOIA W3 WX BAXKHOCTH. PeHTHHrOBas Momenh
KOPIIOPAaTHBHBIX KOMIIAHWH TakXe YYHTHIBACT BIHSHHE CTPAHOBOIO M  OTPAciI€BOTO PHCKOB.
KoppekTrpoBka Ha ypOBEHb CTPAHOBBIX PUCKOB IPOU3BOAUTCS HA OCHOBE PEUTUHIOB KPEAUTHOrO KIMMaTa
CTpaHbl M CTENICHH 3aBUCHMOCTH OW3Heca pPEeHTHHIyeMOW KOMITaHWH OT CTPAaHOBBHIX puckoB. OTpacieBas
creudrKa KOPHIOPATUBHOW KOMIIAHWM YYUTHIBAETCS B PEHTHHIOBOM MOJENN Kak B BHUJIE OTAEIBHOTO
HoKas3aresis, TaK U Ha OCHOBE HKCHEPTHOTO aHaln3a C Y4YETOM 3HAUMMOCTU T€X MM UHBIX CTareil
OTYETHOCTH XapaKTepHBIX ISl Pa3IM4HBIX OoTpacield. Takke NMPOBOAMTCS OIEHKA CHEeHU(PHIECKUX IS
OTpaciy Moxa3aresel AeITeIbHOCTH KOMITaHHH.

OO6mras Tabyimna GhakToOpoB M BECOB MPEICTaBIeHA HIXKE:

Bec noarpynrel B Bec nokazaresns B
Py IToxa3zarenu

IToarpymnmna ¢gaxTopoB
APy b p HWTOTOBOM Oasie HWTOrOBOM Oarie

Crpanossle (akTopst (25%)

OneHka cpeasl | 25% | CrpaHa ¥ OCHOBHBIE  PBIHKH | 5%
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JACATCIBbHOCTU

XapakTepuCcTUKa 3KOHOMUKHU CTPaHbI 10%
PerynsaropHas cpena 5%
PeliTuHr cTpaHs 5%
Busnec-daktops! (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa BriaICHHA 2%
BeposTHOCTh NOAECPKKHU 5%
PrIHoYHBIE TO3UIINHT 4%
OTtpacneBoil puck 8%
Onenka 6H§Heca u 20% 3aBUCHMOCTD 5 oT 4%
KOHKYPEHTHOH Cpezibl MOCTABIIMKOB/IOTpEeOUTENICH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%

®dunaHcoBbIC (hakTopsl (45%)

KauecTtBO OTUETHOCTH U

6,8% KauecTBo oTUeTHOCTH U ayauTa 6,8%
ayura
Benuunna BEIpyuKu 1,1%
JluHamMuKa  OCHOBHBIX BenuunHa COBOKYIIHBIX aKTUBOB 1,1%
. 4,4%
MoKazatesei JlnHamuka aKkTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
Jlonrosast Harpy3ka 10,1%
IToxpeITHE IPOICHTHBIX MIATEXKEH 3,4%
JlonroBast Harpy3ka 20,2% P Dot 0
CtpykTypa monra 3,4%
HeszaBucumocTh 3,4%
JlocTyn K peIHKaM KamuTajia 2,0%
Koa¢ppuuunent TeKyIen 2 7%
JIMKBUIHOCTE 6,8% JIMKBUIHOCTH !
Koaddurment MT'HOBEHHOM
b 2,0%
JIMKBUJHOCTH
DKcnepTHasi OIeHKa JUHAMHUKA U 07%
MEPCIICKTHB MPUOBUIBHOCTH !
CBOOOIHBIN NEHEXKHBIN TOTOK 1,4%
[IpubsIIEHOCTH 6,8% PenrabenbHOCTE aKTHBOB 0,7%
PenrabenpHOCTE Kammuraia 1,4%
Mapka 4icTOi MPUOBLIH 1,4%
Mapyxa EBITDA 1,4%

Kaxxplit 13 KOMIIOHEHTOB PEUTHHIOBON MOJIeNH (TIepedeHb CM. B TalnuIle) mpeacTaBisier cooou
OT/EJBHO B3ATOE HANPABJICHUE MCCIIEAOBAHNUS OTHOTO MM HECKOJIBKUX acleKTOB AESTEIbHOCTH KOMITAHUT
W OILIEHUBAaeTCs Mo ompeneneHHoN mkane, or 0 mo 120 OGamoB. OmeHka ()aKTOPOB IPOU3ZBOIHUTCS
MOCPE/ICTBOM MeTo/1a (pUHAHCOBBIX KO3((QUIIMEHTOB N METOAA 3KCIIEPTHOTO aHANIN3A.

PeiftuHroBass Mojenb MMeeT MONYJIOTapH(PMUUECKYIO cHenn(HUKANUI0, TO €CTh 3aBHCHMOCTB
UTOTOBOrO0 Oajuia OT JIOrapu(MOB KOJIMUECTBEHHBIX IEPEMEHHBIX U OT (UKTUBHBIX MEPEMEHHBIX
(xauecTBeHHBIE (PAKTOPDI).

WToroBblii 0ann pedTHHrOBOM MOJENM PAacCUMTHIBAETCS KaK CyMMa MOJIYYEHHBIX N0 (akropam
6asIoB, B3BEIICHHBIX B 3aBUCHMOCTH OT Beca, IPUBEIEHHOTO B TabauIle (hakTOPOB U BECOB:

TOTAL SCORE =X; Xi = Ki, rie

Ki — 3Ha4yeHwue i-ro kputepus;

Xi — COOTBETCTBYIOIINIT JaHHOMY KPUTEPHIO BEC.

Heo0xoauMbpIMu MCTOYHMKaMU MH(QOPMAIMU U aHaiu3a (UHAHCOBOTO COCTOSIHUSI KOMITAaHHH
SIBIISIFOTCSI:

— OTYETHOCTb, COCTaBJIIEHHAsi B COOTBETCTBUHM C MEXIYHAPOIAHBIMH CTaHAApTaMH (HHHAHCOBOMH
oruerHoctn (IFRS) w/mmm oOmenpunsTeiMH cTaHmapramu Oyxranrepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX NEpPHOAA C y4eTOM IpHMe4aHuil. B ciydae orcyTcTBHS, Oepercs
OTYETHOCTh, COCTAaBJIEHHAass IO HaIMOHAIbHBIM cTaHzaptam (must Poccum — PCBY), wm
yIpaBJeHYECKasi OTYETHOCTD;

— MaTepHabl CpeACTB MacCOBOI HHpoOpManny;

— ©XKEKBapTaJIbHBII OTYET SIMUTEHTA IIEHHBIX OyMar, HHPOPMAIIMOHHBIA MEMOPaHIYM;

— MaTepHaibl peHTHHTOBBIX areHTCTB;

— TIIpOYMe NCTOYHHMKH KaueCTBEHHOH MH(OpManuy 0 KOMIIAaHHH.
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Tpadusie n 6oHycHbIe 6asubl. [Ipy BhIsIBIEHHH (haKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYyLIECTBEHHBIM O0Opa3oM TOBJIMATH Ha IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMIIaHHH,
JlaHHBbIEe (aKTOpPBl B 0053aTEIBHOM MOPSIKE TOAPOOHO ONMCHIBAIOTCS, M B 3aBHCHMOCTH OT Ba)KHOCTH
BiusHUA  (pakTopa, STOMy (akTOpy TpHcBamBaeTcs wmTpadHOW WM OOHYCHBIH Oaimi, KOTOPBIH
CYMMHPYETCSI C UTOTOBBIM 0aJlJIOM PEUTHHTOBOM MOJIEIH.

Ucxoms w3 kommdectBa HaOpanHBIX uTOroBeix OamioB (TOTAL SCORE), xommanun
MIPUCBAMBACTCSl BHYTPCHHUH PEHTHHT (COTIIACHO MEXIYHApOMHOW IIKale PEHTHHIOB) B COOTBETCTBHH CO
CIeyIomIeH TabIuei:

HWroroserii 6asmn BH}’Tulml“ﬂ“ﬂ/lf;I
perTHHT
oT 10 (MexmyHapoHas
Kasia)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CCcC-

45 0 CcC
IToporossie 3HAYECHUS nokasaresien JIeSITeIbHOCTH OIIEHUBAEMOT' 0

KOHTpareHTa/3aeMIIMKa/Ie0uTopa il Lelieil NpU3HaHUs aKTHBA 00ECLIEHEHHbBIM:

1. OTpHunaTenbHbIH KarmuTal (OTPUIIATEIEHBIC YHCTHIC AKTHBEI);
2. YOBITKH 10 UTOTaM 3aBEPIICHHOTO (PHHAHCOBOTO T'OJIa;
3. CHumxeHue BoIpydkH Ha 50%.

5.2. MeTom0/10THsl IPUCBOEHNS] BHYTPEHHET0 PeiTHHTa KPEIUTHBIX OPraHU3anmii

PefituHroBass Mojens HeoOXoauMa ISl ONpEAENCHHS KPEeIUTOCHOCOOHOCTH KpPEAWTHBIX
OpraHU3aIi, IPUCBOCHUS BHYTPEHHETO PEHTHHTA U MOCIEAYIOMIEr0 pacyeTa KPeIUTHOTO PHUCKA, C IIETBI0
KOPPEKTHPOBKH CIPABEIINBON CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK KPEAUTHOW OPTaHU3AIH.

BXomHBIMH JTaHHBIMH PEHTHHTOBOH MOJENTH SIBIIIIOTCS  OIpEIeNCHHBIE XapaKTePHUCTHKH
KpenuTHON opranm3anuu ((puHaHCOBBIE W HE()UWHAHCOBBIE), B3BEUICHHBIE HCXOAS M3 HX BaXKHOCTH.
PelituaroBas Mopens TakKe YYMTBHIBAe€T BIUSHHME CTpPaHOBOro pucka. KoppekTupoBka Ha YpOBEHb
CTPAaHOBBIX PHCKOB IPOM3BOJUTCA HA OCHOBE PEUTUHIOB KPEJUTHOIO KJIMMaTa CTPaHbl U CTENEHU
3aBUCHMOCTH On3Heca peHTHHTYEMOI KpeJUTHON OpraHu3anny OT CTPAHOBBIX PHCKOB.

OOmas Tabauia GakTopoB M BECOB MPEACTABICHA HIKE!

Bec moarpymms! B Bec nmokazatens B
APy IToxazaTenn

IToarpymma dhakTopos
APy u P HTOroBOM Oairie HTOrOBOM Oajrie

CrpanoBssie dakropsl (30%)

Ornenka BJIMSIHUS 30% CrpaHa W OCHOBHBIE  DPBIHKH
CTPaHOBBIX PUCKOB JIeSITEIbHOCTH

6%
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Xap AKTCPUCTUKA SKOHOMUKU CTPAHbL

U YpOBEHb pa3BUTUS OaHKOBCKOM 12%
CUCTEMBI
PerynsaropHas cpena 6%
PeliTuHr cTpansl 6%
Busnec-daxTops! (30%)
CTpyKTypa BiaJcHUI 10%
OreHka cCOOCTBEHHUKOB 20% TPYKTYP "
BeposTHOCTh NOJAEPKKHU 10%
0 6 PuIHOYHBIE TIO3UIIMH 4%
CHKa U3HECA |
. N 10% JuBepcudukanus no Bugam OusHeca 3%
KOHKYPCHTHOMW CpEIbI 5
KpenutHas ucropus 3%
dunancobie pakTopsl (40%)
KauecTBO OTYETHOCTH U
2% KauecTBo oTUeTHOCTH U ayauTa 2,0%
ayura
Knuentckas KOHILIEHTpAaLHs B
Hetpat 1,6%
aKTHBaX
Oneparyu co CBSI3aHHBIMH
patt 1,6%
CTOpPOHAMH
DKcnepTHas OLICHKA KadecTBa 3204
KauecTBO akTHBOB 16% opTQeTs aAKTHBOB '
[IpocpoueHHas 3a10JKEHHOCTD 2,4%
YpoBeHb pe3epBUPOBAHUS 2,4%
oISt O3HUYHBIX  KPEIUTOB B
flom  p pen 2,4%
KpeauTHOM mopTderne
AKTHBHOCTB Ha PBIHKE IICHHBIX Oymar 2,4%
BonaTuibHOCTP M KOHUCHTpAIMS 2 0%
CPE/ICTB KIMEHTOB '
JuBepcuduxarus HUCTOYHHUKOB 0
. 2,0%
MIACCUBHOM 0a3bl
Crpykrypa JlocTyn K phIHKaM KamuTaia 2,0%
00513aTEeTLCTB " 10% KoHnnenTpauus 1o cpoyHOCTH 2,0%
JUKBUIHOCTH Jonss MexO0aHKOBCKUX KpPEIWTOB B 05%
00s13aTeNILCTBAX '
Jons oneparmii PETIO 0,5%
JIukBUIHOCTE 0,5%
3aBHCHMOCTh OT PHIHKOB KaluTala 0,5%
DkcnepTHas OlIEHKA KayecTBa
JocraTo4HOCTH u 0 p 3,0%
CTPYKTYpa Kamuraja 6% ArTala
TPYKTYP JIoCTaTOYHOCTh KamuTaga 3,0%
OKcrepTHas OLEHKA JIWHAMHKH | 2 4%
[TpuObUILHOCTH u MEPCTIEKTHB MPUOBLIBHOCTH '
3¢ (HEeKTUBHOCTH 6% PeHTabenpHOCTh aKTHBOB 1,2%
NIESITEILHOCTH PenTabenbHOCTD KanuTaia 1,2%
YpoBeHb MPOILICHTHOW Map)kKu 1,2%

Kaxxp1ii 13 KOMIOHEHTOB PEUTHUHIOBOW MOJAENH (MepeueHb CM. B TabIUIle) MpeaCcTaBisieT coboi
OTJCNILHO B3SITOC HAIPABJICHUE HCCICIOBAHUS OJHOTO WM HECKOJBKUX ACIEKTOB JESTSIbHOCTH
KPEIUTHON OpraHu3aIiK ¥ OLCHUBACTCS MO onpeeacHHoi mkaie, ot 0 1o 120 6anos. Onenka (pakTopor

MIPOM3BOUTCS MOCPEICTBOM METO/1a (PMHAHCOBBHIX KOA((HUIIMEHTOB U METO/Ia IKCIIEPTHOTO aHAHN3a.

PeiftuHrosass Mojenb MMeeT MNONYJIOrapu(PMUUECKYIO cHenn(HUKanUio, TO €CTb 3aBHCUMOCTH
UTOTOBOrO0 Oayula OT JIOrapu(MOB KOJMYECTBEHHBIX IEPEMEHHBIX W OT (HUKTUBHBIX IEPEMEHHBIX
(xauecTBeHHBIE (PAKTOPHI).

WToroBelii 6ann pedTHHrOBOM MOJENM PAacCUMTHIBACTCS KaKk CyMMa MOJIyYSHHBIX HO (akropam
0aJI0B, B3BELIEHHBIX B 3aBUCHMOCTH OT Beca, IIPUBEICHHOTO B TabiHIe (PaKTOPOB U BECOB:

TOTAL SCORE =X, Xi * Ki, rne

Ki — 3Hauenwe i-ro Kputepus;
Xi — COOTBETCTBYIOMIMI TAHHOMY KPUTEPHUIO BEC.

Heo0xoaumMbIMu HCTOYHUKAaMK HH(OPMALIWY ISl aHAITN3a KPETUTHBIX OPraHU3aIMid SIBISIOTCS:
— OTYETHOCTb, COCTaBJICHHass B COOTBETCTBUHM C MEXIYHAPOJHBIMU CTaHAApTaMH (HHUHAHCOBOM
oruerHoctn (IFRS) w/mnm oOmenpunsThiMH craHmapramu Oyxranrepckoro yuera CIHA (US
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GAAP) 3a Tpu OTYETHBIX NEPHOAA C YUETOM NpHUMEdaHuil. B ciydae oTCyTCTBUSL — OTUETHOCTS,
COCTaBJIEHHAsl 0 HAIIMOHAJIBHBIM CTaHIAPTaM WIM YIpaBJEHYECKas OTYETHOCTb. Iyt OLEHKH
POCCHHCKHX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIb30BaHHE OTYETHOCTH, COCTABJICHHOH B
cootBetcTBrM ¢ PCBY mo dopmam 101, 102, 123 u 135;
— MaTepHabl CpeACTB MaccoBOi HHpopManuy;
— ©XEKBapTaJIbHBII OTYET SMUTEHTA IEHHBIX OyMar, HHOPMAIIMOHHBIN MEMOPAHIYM;
— MaTepHanbl peHTHHTOBBIX areHTCTB;
— cnucok adHUIMpOBaHHBIX JHWI, MH(GOPMAIMS O CYIIECTBEHHBIX COOBITHAX, a TaKKe Ipodas
nH(popManus, NOAIEKAINX PACKPBITHIO;
— TOJOBBIE OTUYETHI, ¥ IPOYNE HCTOYHUKHN Ka4eCTBEHHOH NH(POPMAINHU O KPEIUTHON OpraHU3annH.
CPEHEPBIHOYHOT0» 3HAUCHHSI, U HA00OPOT.
Tpadusie n 6oHycHbIe 6asuTbl. [IpH BIsIBIEHHH (PaKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBIM OOpa3oM IIOBIHMATH Ha IUIATEKECHOCOOHOCTh M yCTOWYHMBOCTH KPEIUTHOM
opranuzanuy. JlaHueie (pakTopsl B 0053aTEILHOM MOPSIKE HOAPOOHO OMKCHIBAIOTCS, U B 3aBUCUMOCTH OT
BO)XHOCTH BIMsHUS (pakTopa, 3TOMy (akTopy nmpucBamBaercst mrpadHOl Wiu OOHYCHBIN 0all, KOTOPBIH
CYMMHPYETCSI C UTOTOBBIM 0aJlJIOM PEUTHHTOBOM MOJIEIH.
Ucxoms w3 xommdectBa HaOpanHeIXx WuTOroBeIXx OamnoB (TOTAL SCORE), xpemutHOi
OpTaHM3alli MPUCBAWBACTCS BHYTPEHHHH DPEHTHHT (COTIACHO MEXKAYyHAapOIHOHM IIKale pEHTHHrOB) B
COOTBETCTBHH CO CIEAYIOIIEH TaOnuIen:

Hrtoroselit 6amt BHYTvpeHHI/IfI
perTHHT
oT 710 (MexyHapoHAsS
Kasia)

120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-

98 94 BBB+
93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B

58 54 B-

53 50 CCC+
49 47 CccC
46 45 CCcC-
44 0 CcC

Hoporomﬂe 3HAYEeHUsI IIOKa3aTeleH JCATCIIBHOCTH OLICHUBACMOT O KOHTpaFeHTa/KpC}IHTHOﬁ
opraHu3aIuu/aeduTopa ams 1eiei IpUu3HaHUs aKTHBa 00CCIICHEHHBIM

1. Poct momn npocpoueHHbIX KpenutoB Oonee 25% kpeautHoro moptdens (coriacHo 101
dopwme);

2. YOBITKH 110 UTOTaM 3aBEpLIEHHOTO (PUHAHCOBOTO T'0/1a;

3. Hapyuienust KpeuTHOH opranu3zanueid 00s3aTesIbHBIX HOPMaTHBOB, COOIIOICHNE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHBIM opranu3anusaM Muctpyknueit 180-U banka Poccun.
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Ipunoxenne 3. Buabl 1e0UTOPCKOI 32/10/2KEHHOCTH, KOTOPbIE IPH COOJII0OIEeHU T
omnpe/eIeHHbIX YCJI0BUI KBAJIM(PUIUPYIOTCS, KAK ONlePALIMOHHAS 1e0NTOPCKAast
32/10J2KEHHOCTh B TeYeHHe CPOKA ONEePALHOHHOI0 UK/

Bup nedouropckoii

YeaoBus A NpU3HAHUSA
1e0OUTOPCKOM 3210/ I5KEHHOCTH

CpoK onepanuoHHOr0 IUKJIA,
SIBJSIIOLMICS HOPMAJIbHOM
NPAKTUKOMN MCIIOJTHEHUSs
00513aTe/IbCTB KOHTPAreHToM
(1onycTuMBbIii CPOK

3210/ ZKEHHOCTH N HapYUIEeHHs yCJIOBMIA
onepanuoHHOi
HCIIOJTHEHHSI 00513aTeIbCTB
KOHTPareHTOM JJIst
onepanMoOHHON 1e0NTOPCKOH
3ag0sKkenHocTH )
Jeburopckass  3a0JKEHHOCTh .
25 paboumx THEWH ¢ TaThl
MO BBIIUIATE JOXOJO0B MO TasM OTCcyTCTBHE TPU3HAKOB .
TIPU3HAHUS 1eOUTOPCKON
MaeBBIX WHBECTHIIMOHHBIX obecrieHeHHA
3aJJ0JDKEHHOCTH
dhonmOB
OTcyTCTBHE IPU3HAKOB
Jeburopckass  3a0JKEHHOCTh

M0 BBIIUIATE JOXOAA OT y4acTHs
B YCTaBHOM Kamurane (ZoJu
OOO) wnm mpaBa ydacTus B
MHOCTPAHHBIX KOMITAaHUAX

00€eCIIEHEHN

CpoK BBIILIATHI I0X0/14,
comacHo perrenuto OOIiecTra
He npeBblaeT 25 pabouux AHeH

obecIieHeHre TTPOU3BOIUTCS C
TIEPBOTO JIHSI TIPOCPOUKH
00513aTeNBCTB 00IECTBOM

Jlebutopckas  3aI0JKEHHOCTD
MO BO3BpaTy CpEJACTB CO cyeTra
opokepa /co cuera B HKI]

OTcyTCTBHE IPU3HAKOB
obeclieHeHNs

3 pabouux aHs

Jeburopckasi  3aJ0JKEHHOCTb,
BO3HHKIIIAST B pe3yabTare
MepeBojia JICHEKHBIX CPEICTB
(ICHBIY B IMyTH)

OTcyTCTBHE IPU3HAKOB
obeclieHeHNs

3 pabouux aHs

JebOutopckas  3a0KCHHOCTH
10 MOCTOSIHHOW 4acTu apeHAHON
[JIATHI

Cpok noraieHus
3a[I0JDKEHHOCTH HE TIPEBHIIACT
25 pabounx THEH ¢ TaThl
OKOHYAHUS apeHIHOTO Teproaa

10 pabounx THEH C TaThI
HACTYTUICHHUS CPOKA MCITOTHEHHS
00513aTeLCTB, COINIACHO
YCIIOBHH JIOTOBOpA

Jlebutopckas  3aI0JDKEHHOCTD
10 TIEPEMEHHON YacTU apeHIHON
IUIaThl (HampuMep, BO3MEIIECHUE
KOMMYHAJIbHBIX pacxoos,
miara ¢ ToBapoobopoTa)

Cpok norarmeHust
3aJI0JDKEHHOCTH HE TPEBBIIIaeT
25 pabounx aHEH C 1aThl
HAYUCJICHUS TAaKOW AeOUTOPCKOM
3aJI0JDKEHHOCTH

10 paGouux nHe# ¢ qaThl
HACTYIUICHHS CPOKA MCITOTHCHHUS
00513aTEILCTB, COTIACHO
YCJIOBUH 10rOBOpa

I[e6I/ITOpCKa$[ 3aI0JDKCHHOCTh
10 HA4YMUCJICHHBIM poueHTaM
Ha OCTAaTOK JACHCKHBIX CPEACTB
Ha pPacyY€THOM CYETEC

OTCcyTCTBHE PU3HAKOB
00€eCIIEHEHN ST

obeclieHeHe POU3BOJIUTCS C
IEPBOTO JIHSA MPOCPOYKHU
00s13aTeTLCTB OAHKOM

Jeburopckass  3a10JKEHHOCTB
M0 CIeTKaM KYIUIU-TIPOJIaXxH (110
KOTOPBIM HacTymuia Hamboiee
paHHSAA AaTa pacyeToB)

OTCyTCTBHE IPU3HAKOB
o0eclieHeHNS,

Cpok norameHust 1eOUTopcKon
3/I0JDKEHHOCTH He 6onee 15
paboumx AHEU C 1aThl ee
BO3HUKHOBEHHS (C YIETOM CpOKa
MIPOJIOHT AU U

3 pabounx JAHS

18 Jlna HeomepalMOHHON JeOMTOPCKOH 3aJ0JKEHHOCTHM JONYCTHMBI CPOK HApyIIEHHS YCIOBMIi

HCITOJIHEHUS 00513aTEILCTB KOHTPAreHTOM HE MPEAYCMOTPCH.
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MEPE3aKIIOYCHUI TOTOBOPOB).

OTCyTCTBHE IPU3HAKOB

o0ecCIieHeHNS,
ABaHCBI (B TOM gucne | Cpok morameHus A1eOUTOPCKOI
rapaHTUNHBIN JICTIO3HUT), 3a710JDKEHHOCTH He Ooee 15 3 a6
BBIJIJaHHbIE TI0 CAEJKAaM 3a CUeT pabouux 1Heil ¢ naThl ee PADOHHX AT
umyniectsa @onna BO3HHKHOBEHUS (C Y4ETOM CpOKa

MIPOJIOHTAIMH U
TIePE3aKITIOYCHIIA TOTOBOPOB).

Oco0ble yc10BHs, MPUMEHsieMble A5 OLeHKU U o0eclieHeHHsl 1e0NTOPCKOIl 3a10/KEeHHOCTH, He

yKa3aHHOIi B Ta0J/iuIe BbIlIIe:

— neOuTopcKasi 33J0JKEHHOCTh IO aBAaHCAM, BBIJAHHBIM Ha OIUIATy YCIyT CIEIHAIN3UPOBAHHOTO
JIETIO3UTapysl, ayAUTOPCKOW OpraHU3alWH, OICHINNKY, OHpKe M JIHIy, OCYIIECTBIISIOIIEMY
BE/ICHUE peecTpa BIAJCNIbIECB MHBECTHIMOHHBIX maecB [IM® u Ha ommaty pacxomos (ycimyr),
CBSI3aHHBIX C JOBEPHUTENBHBIM YIPABJICHHEM, OLIEHHBACTCS MO HOMHHAIY M OOECLEHHMBACTCS C
YUCTOM KPEAUTHOI'O pHCKa B COOTBCTCTBHU C IOPAAKOM, YKa3aHHOM B HpI/IJ'IO)KeHI/II/I 2, 10
ucreueHHn 25 pabouymx JAHEH C JaThl OKOHYAHUs CpOKa OKa3zaHMsl YCIyT, YCTaHOBJICHHOM
YCIJIOBUSIMM IOTOBOPA;

— neOuTopckas 3aJ0DKEHHOCTh Ympammsawoomed kommanuu [IM®, Bo3HHKIIAs B pe3ysbTare
HapyIICHWs TIIpaB BIIAJCNbIECB HWHBECTHUIOHHBIX I1a€B, OIEHWBACTCA 110 HOMHHAILY H
00ECLICHNBAETCSI C YYETOM KPEIWTHOTO PHCKA B COOTBETCTBUH C IOPSAKOM, yKa3aHHOM B
[punoxernu 2, I0 HCTSUSHUH 25 pabOYHX THEH ¢ 1aThl €€ BOSHUKHOBEHHUS.

ObecueHeHne yKa3aHHOW AeOMTOPCKOM 3aJ0JDKEHHOCTH HE IIPOU3BOMHUTCSA HPH  COOJIIOACHUH
CIICYIOIIUX YCIOBHIL:
— Hajgu4re 000CHOBAHHOTO HKCIIEPTHOTO (MOTHBUPOBAHHOTO) CY)KACHUS Y IPABISIONICH KOMIIAHUH
0 TOM, YTO YBEJIMUCHHE CPOKOB OKa3aHHs YCIYT MM TOTalICHHs IeOUTOPCKOM 3a10DKCHHOCTH He
ABJACTCA CJICACTBUCM HETAaTUBHBIX MPOLECCOB, BOSHUKIINX B ACATCIIBHOCTU JOJIKHUKA,
— HaJINYUEC JOKYMCHTAJIbHOTO MOATBCPKACHUA OT KOHTpAr¢HTa CPOKOB IMOTalll€HUs 3a10JDKEHHOCTH
/oxazanus ycayr [TUO.

I[C6I/ITOPCK3H 3aJ0JDKCHHOCTDH I10 BOSMCHICHWIO HAJIOI'OB U3 6IO,I[)KCT3 OLICHMUBACTCA 110 HOMUHAITY
n HE O6€CH6HI/IB&GTC$I HE3aBUCUMO OT CPOYHOCTU €€ IOraliCHHA. B Cllydac MOJY4YCHHUSA OT HAJIOrOBOro
OpraHa peHICHUsA 00 oTkKaze B OCYIICCTBJICHUH 3a4cTa (BOSBpaTa) CYMM HU3JIMIIHE YIUIAYCHHOI'0 HaJiora,
MNPpOUCXOAUT MNPCKpALICHUEC MPU3HAHUA B 8% L) ,Z[C6I/ITOpCKOﬁ 3a10JDKCHHOCTH TIO BO3MCHICHHUIO CYMMBbI
HaJiora, B pasMepe, YKa3aHHOM B TAKOM PCIICHUU.
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IIpuioxenne 4. IlepeyeHb aKTUBOB, OLIECHUBAEMBbIX 110 0TYETY Oll€HIINKA
HepequL AKTUBOB, ONEHNBAEMBIX 110 OTYETY OLICHIINKA:

— Jlonu B yCTaBHBIX KaluTanax oOIIECTB ¢ OTPaHUYCHHON OTBETCTBEHHOCTHIO;

— Iennsle Oymary, 1Mo KOTOPHIM HEBO3MOXKHO OIPEICNUTh CIPABEAJIMBYI) CTOMMOCTD
HHBIM CITOCOO0M;

— HenBmxumoe UMyIIEcTBO;

— IIpaBa yuacTHs B YCTaBHBIX KallUTajdaX HHOCTPAHHBIX KOMMEPUYECKUX OpTraHH3aIlHui;

— HwmytecTBeHHBIC TpaBa U3 JOrOBOPA HHBECTUIIMOHHOTO TOBAPUILIECTBA;

— HMmytiecTBeHHBIC paBa U3 JOTOBOPOB YYACTHS B JOJIEBOM CTPOUTEIBCTBE;

— WmyliecTBeHHbIC NpaBa, CBSI3aHHbIE C BOSHUKHOBEHHUEM ITPaBa COOCTBEHHOCTH Ha OOBEKT
HEIBIDKAMOCTH (€r0 YacTh) IIOCNIEe 3aBEpIICHHS €ro CTPOUTENhCTBA (CO3MaHWE) W BOZHUKAIOIIHME M3
JIOTOBOPA, CTOPOHOH IO KOTOPOMY SIBIISIETCSl OPUIAMYECKOE IUIO, KOTOPOMY IPUHAUICKUT MPaABO
COOCTBEHHOCTH WJIM MHOE BEIIHOE [IPaBO, BKIIIOYAs [IPABO apeH/Ibl, HA 3eMEJbHBIN Y4aCTOK, BBIICICHHBIN B
YCTAQHOBJICHHOM TOPSAKE MJs IeJiell CTPOMTENIbCTBA OOBEKTa HEABMKMMOCTH, W (WJIM) HMEIOLINM
paspeliieHie Ha CTPOUTEIBCTBO OOBEKTA HEJBHKMMOCTH HAa YKa3aHHOM 3EMENbHOM YdYacTKe, JTH0O
IOPUIMYECKOE JIMIIO0, WHBECTHUPYIOIIEE JCHEKHBIC CPEJCTBA WJIM HHOC HMMYIIECTBO B CTPOUTEIHCTBO
00BEKTa HEJBHIKUMOCTH;

— HpOGKTHa}I JOKYMCHTalusd JJIsL CTPOUTCIILCTBA 501041 PEKOHCTPYKIHHU 061)e1<Ta
HCIABHXXHUMOCTH,

— IIpaBa apeHabl HEIBUKUMOTO UMYILIECTBA;

— Ipouast nebuUTOpCKas 3aJ0JKEHHOCTh, B ClIydac HalIM4Msl MPU3HAKOB OOCCIICHEHUS U
HEBO3MOKHOCTH UHBIX METOJIOB OTPE/ICIICHNUS CIIPABEINBON CTOUMOCTH.

— TlpenBapurenbHblii JOrOBOpP Ha MPHOOPETEHUE AKTHBA
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IIpunosxkenne 5. [lepeyeHb HHIEKCOB, HCNOJb3YeMbIX B LIeJIAX ONpeaeIeHHs

Cl'[p&BQ)IJ'[HBOﬁ CTOMMOCTH IICHHbIX 6yMar.

Ilepeuenb HaO/MI0JaeMBbIX U JOCTYIHBIX
OMpIKeBBIX IUIOIATOK

Ilepeyens HHIEKCOB, HCMOJIB3YeMbIX B KauecTBe
PHIHOYHOI0 HHIMKATOpPa

ITAO MockoBckast 6upska (ero IpaBOIPEEMHHK)
[IybmmuHoe axmmoHepHoe o6OmectBo "CaHKT-
ITerepOyprckas oupxa"

Nupnexc Mocbupxu (IMOEX Russia Index)
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http://spbexchange.ru/ru/futures/files/About%20Exchange/Ustav_221015.pdf
http://spbexchange.ru/ru/futures/files/About%20Exchange/Ustav_221015.pdf

IIpunoxenue 6. Poinku, HHGOPMAIUST KOTOPBIX UCIOJb3YyeTCsl 51
onpeaejieHus1 HaudoJee BLITOHOI0 PHIHKA /ISl IEHHOH Oymaru

1) TIyGmmunoe akunoHepHOe 061ecTBo "Mockosckas bupxxa MMBB - PTC";
2) Ilybnmunoe aknmoHepHoe 06mmecTBo "CankT-Iletepbyprekas oupxa';
3) 3akpsitoe akmmoHepHoe 06mectBo "Cankr-IletepOyprekas Bamornas bupxka';
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